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Certificate Reference 441-41

We hereby certify that the Base Prospectus detailed below has been drawn up pursuant
to Prospectus Regulation (EU) 2017/1129 of the European Parliament and of the Council and
was approved by us on 5 March 2024

Name of Issuer: UTIISIB UAB “"CAPITALICA Z114 REAL ESTATE FUND"
LEI: 89450045YHYZZHDH8551

Registered Office: Zalgirio g. 114, Vilnius, Republic of Lithuania

Type of Securities: Bonds

National Prospectus Identifier: 2024-441-41

Reference to the annexes of Commission Delegated Regulation 2019/980 used:
Annexes VI and XIV

Name of the Guarantor (if any): N/A

We have authorised, in accordance with Article 18 of Prospectus Regulation (EU)
2017/1129, the omission of the information required under Item 11.1.1 of Annex VI
- two-year audited financial statements on the following grounds:
On the grounds of Article 18(1)(c) of Prospectus Regulation (EU) 2017/1129, the issuer was
authorised incorporate by reference in the base prospectus the audited financial statements for
2022, together with the comparable unaudited data for 2021 (instead of required two-year
audited financial statements). Such a decision was taken on the basis of that the following:
(a) prior to the authorisation of the issuer to engage in the activity of an investment
company (IC) in mid-2022, national legislation did not impose an obligation on the issuer
to audit its financial statements;
(b) when the issuer became an IC, its accounting policy was changed, and the investment
property began to be accounted for at fair value based on market value;
(c) financial statements for the year ending 31 December 2022 were audited (incorporated
in the prospectus by reference);
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(d) the change in the accounting policy of the issuer was carried out retrospectively (when
recalculating the financial data for 2021) and reflected in the audited financial
statements for 2022, and the impact of the change in the auditor’s 2022 year report.

Attachments:
1) Base Prospectus.

Vaidas Cibas

Director

Aurelija Gasiuniené, phone +370 668 77061, email: agasiuniene@lb.lt
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