Annex No. 1

General information on participants in the second and third-tier pension scheme

	Item
	31.12.2003
	31.03.2004
	30.06.2004
	30.09.2004
	31.12.2004

	Number of private pension funds 
	5
	5
	5
	5
	5

	incl. open pension funds
	4
	4
	4
	4
	4

	closed pension funds 
	1
	1
	1
	1
	1

	Number of pension plans
	12
	13
	13
	13
	12

	Number of pension plan members1
	26,610
	30,084
	33,140
	35,807
	39,050

	incl. women
	12,498
	14,531
	16,239
	17,673
	19,527

	men
	14,112
	15,554
	16,901
	18,134
	19,523

	incl. active members
	21,662
	25,310
	28,098
	30,377
	33,087

	deferred participants2
	3,592
	3,899
	4,058
	4,326
	4,787

	retired persons3
	1,355
	875
	983
	1,104
	1,176

	heirs4
	1
	0
	1
	0
	0

	incl. residents of Latvia
	26,609
	30,083
	33,139
	35,805
	39,048

	residents of Lithuania
	-
	-
	-
	1
	1

	residents of Russia
	1
	1
	1
	1
	1


1 Information available since the end of 2003.

2 Members who have left the pension plan, but retain deferred rights.

3 Members who have reached their retirement age.

4 Heirs of members who have decided to receive the inherited supplementary pension capital in parts.
Annex No. 2

Balance sheet summary of private pension funds
	
	2003
	2004

	Item
	31.12.2003
	31.03.2004
	30.06.2004
	30.09.2004
	31.12.2004

	
	lats

	Assets

	Cash1
	-
	79
	3,206
	53
	40

	Claims on credit institutions 
	326,466
	314,252
	317,950
	336,819
	315,117

	Time deposits with credit institutions
	59,919
	68,224
	59,917
	78,908
	82,300

	Debt securities and other fixed-income securities
	575,813
	548,920
	511,417
	556,143
	558,145

	Shares and other variable-yield securities
	17,708
	17,243
	12,612
	15,513
	15,662

	Investment shares in investment funds
	202,256
	213,123
	214,087
	231,796
	233,160

	Total 
	1,182,162
	1,161,841
	1,119,189
	1,219,232
	1,204,424

	Debtors
	230,139
	271,082
	223,108
	172,242
	110,392

	Intangible assets 
	24,009
	27,507
	25,440
	22,643
	24,605

	Fixed assets 
	24,180
	23,871
	22,075
	20,821
	18,744

	Deferred expenses and accrued income
	22,731
	26,282
	32,589
	19,296
	28,991

	Other assets
	739
	3,557
	2,124
	1,137
	2,442

	TOTAL ASSETS
	1,483,959
	1,514,140
	1,424,525
	1,455,371
	1,389,598

	Pension plan assets
	19,315,385
	21,419,863
	21,976,395
	23,725,770
	25,784,988

	SUM TOTAL OF ASSETS 
	20,799,344
	22,934,003
	23,400,920
	25,181,141
	27,174,586

	Liabilities

	Debts to credit institutions2
	-
	225,295
	210,651
	204,613
	203,361

	Debts to other creditors2
	241,738
	17,316
	19,380
	81,769
	14,468

	Other liabilities2
	-
	2,526
	2,994
	27,290
	5,065

	Provisions for liabilities and charges 
	24,697
	26,250
	16,856
	18,775
	24,515

	Deferred income and accrued expenses
	253,937
	296,013
	246,548
	196,528
	166,583

	Capital and reserves 
	963,587
	946,740
	928,095
	926,396
	975,606

	Subscribed capital3
	1,129,200
	1,129,200
	1,129,200
	1,129,200
	1,209,200

	Share premium
	3,550
	3,550
	3,550
	3,550
	3,550

	Retained expenses of previous years (–)
	-112,502
	-170,132
	-170,132
	-170,132
	-170,132

	Retained earnings/expenses at end of reporting period (+/–)
	-56,661
	-15,878
	-34,523
	-36,222
	-67,012

	TOTAL LIABILITIES 
	1,483,959
	1,514,140
	1,424,525
	1,455,371
	1,389,598

	Pension plan liabilities 
	111,314
	773,960
	67,771
	81,212
	90,033

	Pension plan net assets 
	19,204,071
	20,645,903
	21,908,624
	23,644,558
	25,694,955

	SUM TOTAL OF LIABILITIES
	20,799,344
	22,934,003
	23,400,920
	25,181,141
	27,174,586


1 Before 31.12.2003, contained in the item Cash and claims on credit institutions.

2 Before 31.12.2003, contained in the item Creditors.

3 Before 31.12.2003, paid-up capital.

Annex No. 3

Statement of income and expenses of private pension funds

	
	
	
	
	
	(lats)

	Item
	2003
	1st quarter 2004 
	2 quarters 2004 
	3 quarters 2004 
	2004

	Income from basic activity
	110,806
	33,688
	69,941
	109,302
	153,066

	Administrative expenses
	488,294
	119,124
	235,308
	342,717
	489,939

	Depreciation/amortization of intangible and fixed assets and their value adjustments1
	-
	3,402
	7,091
	11,222
	15,149

	Profit/losses from basic activities 
	-377,487
	-88,838
	-172,458
	-244,637
	-352,022

	Interest income
	91,737
	16,877
	31,076
	47,266
	63,858

	Interest payments
	 
	2,532
	4,898
	7,024
	9,799

	Dividends
	0
	613
	629
	629
	2,448

	Profit (losses) from investment deals and value adjustments
	24,965
	3,495
	1,653
	5,220
	10,315

	Corrections of value adjustments
	-
	0
	0
	0
	-1

	Other ordinary income
	73,624
	4,945
	10,155
	14,700
	20,780

	Other ordinary expenses 
	15,034
	113
	204
	301
	481

	Net profit/(losses) before extraordinary items 
	-252,125
	-65,552
	-134,047
	-184,147
	-264,902

	Extraordinary income2
	195,464
	49,674
	99,524
	147,925
	197,890

	Extraordinary expenses2
	-
	0
	0
	0
	0

	Net profit/losses at end of reporting period
	-56,661
	-15,878
	-34,523
	-36,222
	-67,012

	Transfers to pension plans
	0
	969
	969
	969
	969


1 Item available since 31.12.2003.

2 Breakdown of the item available since 31.12.2003.
Annex No. 4

Summary of pension plan net assets

	
	2003
	2004

	Item
	31.12.2003
	31.03.2004
	30.06.2004
	30.09.2004
	31.12.2004

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Assets

	Claims on credit institutions 
	154,312
	1
	1,260,428
	6
	322,143
	1
	345,562
	1
	257,502
	1

	Time deposits with credit institutions
	5,584,323
	29
	5,948,586
	28
	5,874,957
	27
	6,866,301
	29
	8,485,337
	33

	Claims from reverse repo1
	-
	
	0
	0
	0
	0
	0
	0
	0
	0

	Debt securities and other fixed-income securities
	12,243,051
	63
	12,061,164
	56
	12,117,029
	55
	12,682,699
	53
	12,526,468
	49

	Shares and other variable-yield securities
	577,930
	3
	878,485
	4
	1,068,448
	5
	1,301,272
	5
	1,590,051
	6

	Investment shares in investment funds
	428,828
	2
	1,009,944
	5
	2,315,957
	11
	2,083,046
	9
	2,398,437
	9

	Derivatives2
	-
	
	44,106
	0
	10,848
	0
	3,763
	0
	18,495
	0

	Debtors
	226,695
	1
	180,200
	1
	197,953
	1
	157,858
	1
	282,319
	1

	Deferred expenses and accrued income
	55,799
	0
	36,809
	0
	69,037
	0
	75,244
	0
	169,758
	1

	Real estate
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	Other assets
	44,447
	0
	142
	0
	24
	0
	210,025
	1
	56,621
	0

	TOTAL ASSETS
	19,315,386
	100
	21,419,863
	100
	21,976,395
	100
	23,725,770
	100
	25,784,988
	100

	Liabilities

	Liabilities to asset purchasers arising from 

repurchase agreements 3
	-
	
	0
	0
	0
	0
	0
	0
	0
	0

	Derivatives3
	-
	
	57,608
	7
	20,840
	31
	30,810
	38
	36,422
	40

	Other liabilities3
	111,314
	100
	716,351
	93
	46,932
	69
	50,403
	62
	53,611
	60

	Deferred income and accrued expenses3
	-
	
	0
	0
	0
	0
	0
	0
	0
	0

	TOTAL LIABILITIES
	111,314
	100
	773,959
	100
	67,771
	100
	81,212
	100
	90,033
	100

	NET ASSETS4
	19,204,071
	 
	20,645,904
	 
	21,908,625
	 
	23,644,558
	 
	25,694,955
	 


1 Item available since 31.12.2003.

2 Before 31.12.2003, contained in the item Other assets.

3 Before 31.12.2003, contained in the item Pension plan liabilities.

4 Before 31.12.2003, pension plan capital.

Annex No. 5

Geographical breakdown of pension plan investments 

	Placement
	31.12.2003
	31.03.2004
	30.06.2004
	30.09.2004
	31.12.2004

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Latvia
	16,275,049
	86
	18,057,314
	85
	18,174,398
	84
	19,546,721
	83
	20,190,941
	79

	Abroad, incl.
	2,735,047
	14
	3,087,791
	15
	3,583,181
	16
	3,965,324
	17
	5,223,951
	21

	Luxembourg
	223,042
	8
	231,466
	7
	214,945
	6
	267,010
	7
	1,192,807
	23

	Lithuania
	687,800
	25
	495,471
	16
	539,690
	15
	825,050
	21
	737,198
	14

	Estonia
	516,868
	19
	272,021
	9
	370,736
	10
	425,383
	11
	616,039
	12

	International financial institutions
	344,009
	13
	424,962
	14
	520,940
	15
	525,352
	13
	535,751
	10

	Finland
	30,593
	1
	29,448
	1
	51,377
	1
	58,989
	1
	534,511
	10

	USA
	232,043
	8
	421,322
	14
	463,453
	13
	612,511
	15
	466,737
	9

	Germany
	61,909
	2
	464,963
	15
	451,100
	13
	464,123
	12
	239,187
	5

	Poland
	274,275
	10
	352,520
	11
	336,823
	9
	365,810
	9
	233,555
	4

	Russia
	0
	0
	87,832
	3
	122,685
	3
	128,371
	3
	219,237
	4

	Great Britain
	124,190
	5
	97,495
	3
	98,687
	3
	76,158
	2
	137,046
	3

	Sweden
	29,802
	1
	37,325
	1
	36,013
	1
	55,054
	1
	73,961
	1

	Kazakhstan
	0
	0
	56,376
	2
	80,582
	2
	72,459
	2
	68,124
	1

	France
	26,023
	1
	53,345
	2
	60,597
	2
	50,266
	1
	67,667
	1

	Norway
	25,337
	1
	25,921
	1
	24,607
	1
	24,271
	1
	39,169
	1

	Mexico
	0
	0
	0
	0
	0
	0
	0
	0
	31,857
	1

	Ireland
	0
	0
	0
	0
	0
	0
	8,361
	0
	18,694
	0

	Austria
	0
	0
	0
	0
	0
	0
	0
	0
	8,079
	0

	Netherlands
	159,157
	6
	37,324
	1
	70,470
	2
	6,155
	0
	4,332
	0

	Japan
	0
	0
	0
	0
	140,477
	4
	0
	0
	0
	0

	Total abroad
	2,735,047
	100
	3,087,791
	100
	3,583,181
	100
	3,965,324
	100
	5,223,951
	100


Annex No. 6
Breakdown of pension plan members by age and length of participation 

	Age group (years) of members
	31.12.2003
	31.12.2004

	
	Number of members 
	Supplementary pension capital accrued by members 
	Number of members
	Supplementary pension capital accrued by members

	≤ 20
	149
	9,853
	278
	12,937

	21–25
	1,898
	599,297
	2,613
	464,085

	26–30
	3,585
	2,371,320
	4,842
	2,861,739

	31–35
	3,571
	2,785,757
	5,475
	3,840,409

	36–40
	3,318
	2,559,008
	5,222
	3,327,949

	41–45
	3,846
	3,018,327
	5,921
	4,148,144

	46–50
	3,534
	2,887,535
	5,625
	4,217,294


	51–55
	3,309
	2,799,596
	5,057
	3,668,529

	56–60
	2,152
	1,655,050
	2,393
	2,272,003

	≥ 61
	1,248
	518,331
	1,544
	881,867

	Total
	26,610
	19,204,072
	38,970
	25,694,956

	Average age of members
	41
	 
	41
	 

	Length of member participation in private pension funds (years)
	 


	0
	6,493
	737,519
	11,718
	1,303,956

	1–5
	20,113
	18,447,171
	23,268
	15,240,858

	6–10
	4
	19,382
	3,984
	9,150,142


Annex No. 7

Additional pension capital paid out 

	
	2003
	1st quarter 2004 
	2 quarters 2004 
	3 quarters 2004 
	2004

	Additional pension capital paid out
	
	
	
	
	

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Pension payments in case of retirement
	356,311
	91
	86,444
	82
	239,648
	87
	347,766
	87
	428,428
	88

	Pension payments in case of disablement
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	Death of pension plan members
	35,217
	9
	19,577
	18
	35,456
	13
	50,732
	13
	55,830
	12

	Pension payments in case of employer insolvency 
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	Total
	391,528
	100
	106,022
	100
	275,104
	100
	398,498
	100
	484,259
	100


Annex No. 8

Summary of the movement of pension plan net assets

	
	
	
	
	
	(lats)

	Item
	2003
	1st quarter 2004 
	2 quarters 2004 
	3 quarters 2004 
	2004

	NET ASSETS OF PENSION PLANS AT BEGINNING OF REPORTING PERIOD 
	13,972,331
	19,204,071
	19,204,071
	19,204,071
	19,204,071

	CONTRIBUTIONS AND PAYMENTS TO PENSION PLANS
	
	
	
	
	 

	Contributions by pension plan participants 
	203,864
	131,750
	259,007
	423,573
	666,518

	Contributions by employers
	4,534,161
	1,183,638
	2,419,222
	3,884,050
	5,265,918

	Other contributions 1
	-
	2,096
	4,243
	6,698
	21,211

	Transfers from other pension funds
	5,837
	1,547
	10,090
	11,744
	13,705

	Transfers from other pension plans
	44,681
	0
	496
	2,767
	38,528

	Additional pension capital paid out 
	391,528
	106,021
	275,104
	398,498
	484,259

	Transfers to other pension funds
	44,134
	1,237
	10,347
	11,990
	13,933

	Transfers to other pension plans
	2,867
	317
	237
	2,497
	37,951

	Administrative expenses
	129,004
	38,785
	80,258
	125,858
	175,902

	Increase (decrease) in the value of net assets as a result of contributions and payments
	4,221,011
	1,172,671
	2,327,112
	3,789,989
	5,293,835

	INCOME
	
	
	
	
	 

	Interest income
	271,494
	354,388
	573,002
	889,152
	1,121,895

	Dividends1
	-
	5,515
	32,867
	35,669
	43,858

	Investment income
	365,104
	55,848
	13
	17
	0

	Income from pension funds
	1,459
	969
	969
	969
	969

	Total income
	638,057
	416,720
	606,851
	925,807
	1,166,722

	EXPENSES
	
	
	
	 
	 

	Interest payments
	172,219
	7,817
	29,317
	34,697
	34,688

	Investment management charges
	162,414
	49,876
	96,800
	156,103
	227,765

	Total expenses
	334,633
	57,693
	126,117
	190,800
	262,453

	INCREASE (DECREASE) IN THE VALUE OF INVESTMENTS

	Income from sale of investments 1
	-
	930,618
	1,698,169
	2,426,596
	6,310,243

	Historical value of investments sold 1
	-
	898,009
	1,627,869
	2,340,987
	6,140,763

	Realized profit (losses) of investments sold 1
	-
	32,609
	70,300
	85,609
	169,480

	Increase (decrease) in the historical value of investments sold which has been acknowledged in the previous reporting periods 1
	-
	-24,754
	-49,557
	-36,144
	-124,617

	Realized increase (decrease) in the value of investments 1
	-
	7,855
	20,743
	49,465
	44,863

	Unrealized increase (decrease) in the value of investments1
	-
	-61,043
	-98,657
	-143,310
	214,608

	Total increase (decrease) in the value of investments
	707,305
	-53,188
	-77,914
	-93,845
	259,471

	Gains (loss) from foreign currency revaluation1
	 
	-36,677
	-25,379
	9,337
	33,309

	Pension plan performance
	1,010,728
	269,162
	377,441
	650,499
	1,197,049

	Increase (decrease) in the value of net assets
	5,231,740
	1,441,833
	2,704,553
	4,440,488
	6,490,884

	NET ASSETS OF PENSION PLANS AT END OF REPORTING PERIOD
	19,204,071
	20,645,904
	21,908,624
	23,644,558
	25,694,955

	Annual profitability of pension plans 2, %
	6.1
	5.3
	3.6
	4.0
	5.4


1 Item available since 31.12.2003.

2 Annual profitability of pension plans – annualized ratio of pension plan performance to quarterly average of net asset value.

Annex No. 9
List of Private Pension Funds Operating on 31 December 2004

OPEN PENSION FUNDS

1. JSC "Pensiju fonds Baltikums"

Pension plan "Baltikums-Universālais"

Pension plan "Privātā pensija"

Pension plan "Vecumdienas"

2. Non-profit organisation, Finance and Credit JSC "Hansa atklātais pensiju fonds"

Pension plan "Dinamika+(EUR)"

Pension plan "Dinamika+(USD)"

Pension plan "Stabilitāte+"
3. JSC "Parekss atklātais pensiju fonds"

Pension plan "Papildpensija"

Pension plan "Sociālais nodrošinājums"

4. JSC, Open pension fund "Unipensija"
Pension plan "UNI–AKTĪVAIS"

Pension plan "UNI–EIROPENSIJA"

Pension plan "UNI–SABALANSĒTAIS"

CLOSED PENSION FUNDS  

1. JSC "Pirmais Slēgtais Pensiju Fonds"

"Pirmais pensiju plāns"

6
73

