Annex No. 1

General information on participants in the second and third-tier pension scheme

	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	Number of private pension funds 
	4
	4
	5
	5
	5

	incl. open pension funds
	3
	3
	4
	4
	4

	closed pension funds 
	1
	1
	1
	1
	1

	Number of pension plans
	9
	9
	12
	12
	12

	Number of pension plan participants1
	20,064
	-
	-
	-
	26,610

	Number of managers of State-funded pension scheme (second-tier pension scheme) assets
	52
	6
	7
	7
	7

	Number of investment plans provided by managers of State-funded pension scheme assets 
	112
	12
	15
	15
	17

	Number of participants in the State-funded pension scheme 3
	336,047
	374,647
	402,576
	450,455
	495,062

	incl.  joined voluntarily
	28,131
	65,405
	91,461
	110,295
	138,138

	registered obligatory
	307,916
	309,242
	311,115
	340,160
	356,924


1Information is available about the situation at the end of 2002 and 2003.

2 Until 31.12.2002, in accordance with law, assets of the second-tier pension scheme were managed by the State Treasury only.

3 Information provided by the State Social Insurance Agency.

Annex No. 2

Balance sheet summary of private pension funds
	 
	 
	 
	2002
	2003

	 
	
	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	 
	 
	 
	lats

	Assets

	 
	Intangible assets 
	16,446
	13,662
	10,903
	8,151
	24,009

	 
	Fixed assets 
	13,218
	27,228
	26,411
	25,096
	24,180

	 
	Financial investments
	762,486
	714,534
	895,964
	901,404
	855,696

	 
	
	Debt securities and other fixed-income securities 
	662,638
	601,676
	606,938
	627,736
	575,813

	 
	
	Shares and other variable-yield securities 
	22,743
	41,058
	25,197
	14,549
	17,708

	 
	
	Time deposits with credit institutions 
	77,105
	56,801
	50,111
	50,111
	59,919

	 
	
	Other financial investments
	0
	14,999
	213,718
	209,008
	202,256

	 
	Debtors
	356,777
	341,099
	319,643
	292,495
	230,138

	 
	Deferred expenses and accrued income 
	27,071
	24,833
	26,114
	12,152
	22,731

	 
	Other assets
	0
	1,219
	1,086
	2,406
	739

	 
	Cash and claims on credit institutions
	409,979
	404,847
	369,717
	340,222
	326,466

	Total assets 
	1,585,977
	1,527,421
	1,649,837
	1,581,926
	1,483,959

	 
	Pension plan assets
	14,000,457
	15,194,682
	16,692,668
	18,012,652
	19,315,385

	Sum total of assets 
	15,586,434
	16,722,103
	18,342,505
	19,594,578
	20,799,344

	Liabilities

	 
	Equity
	821,650
	837,491
	1,026,743
	1,005,416
	963,587

	 
	
	Paid-up share capital
	929,200
	929,200
	1,129,200
	1,129,200
	1,129,200

	 
	
	Share premium
	3,550
	3,550
	3,550
	3,550
	3,550

	 
	
	Retained expenses of previous years
	-85,997
	-112,502
	-112,502
	-112,502
	-112,502

	 
	
	Retained earnings/expenses at end of reporting period 
	-25,103
	17,244
	6,495
	-14,832
	-56,661

	 
	Provisions for liabilities and charges 
	14,358
	19,507
	9,695
	12,345
	20,659

	 
	Creditors
	306,361
	270,161
	262,083
	263,905
	241,738

	 
	
	Debts to affiliated undertakings
	289,563
	262,858
	252,468
	249,354
	226,918

	 
	
	Other creditors
	16,798
	7,304
	9,615
	14,551
	14,820

	 
	Deferred income and accrued expenses
	438,239
	394,892
	345,947
	293,757
	253,937

	 
	Provisions
	5,369
	5,369
	5,369
	6,503
	4,038

	Total liabilities
	1,585,977
	1,527,421
	1,649,837
	1,581,926
	1,483,959

	 
	Pension plan liabilities 
	28,126
	31,480
	53,386
	79,403
	111,314

	 
	Pension plan capital 
	13,972,331
	15,163,201
	16,639,282
	17,933,249
	19,204,071

	Sum total of liabilities
	15,586,434
	16,722,103
	18,342,505
	19,594,578
	20,799,344


Annex No. 3

Statement of income and expenses of private pension funds
	
	
	
	
	
	(lats)

	Item
	2002
	1st quarter 2003
	2 quarters 2003
	3 quarters 2003
	2003

	Income from basic activity 
	88,280
	24,611
	51,020
	79,688
	110,806

	Acquisition costs 
	18,030
	4,244
	9,017
	24,191
	39,820

	Administrative expenses
	366,646
	94,912
	208,928
	313,467
	448,474

	Income from investments in securities 
	68,616
	19,928
	55,262
	75,213
	91,737

	Other income
	46,129
	36,262
	47,193
	59,948
	73,625

	Losses in financial investments and value 
	3,636
	2,457
	12,370
	17,853
	24,965

	Other expenses 
	13,402
	2,833
	7,597
	11,493
	15,034

	Net income/(expenses) before extraordinary items 
	-198,689
	-23,644
	-84,437
	-152,155
	-252,125

	Extraordinary income /expenses
	173,586
	40,888
	90,932
	137,323
	195,464

	Net earnings/expenses at end of reporting period
	-25,103
	17,244
	6,495
	-14,832
	-56,661

	Transfers to pension plans
	0
	0
	0
	0
	0

	Retained earnings/expenses at end of reporting period
	-25,103
	17,244
	6,495
	-14,832
	-56,661


Annex No. 4

Summary balance sheet of pension plans
	 
	2002
	2003

	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	 
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Assets

	Claims on credit institutions
	107,508
	1
	115,740
	1
	207,872
	1
	193,326
	1
	154,312
	1

	Time deposits with credit institutions 
	4,769,189
	34
	4,669,962
	31
	4,549,869
	27
	4,743,431
	26
	5,584,323
	29

	Debt securities and other fixed-income securities 
	8,034,848
	57
	9,334,265
	61
	10,689,796
	64
	11,948,619
	66
	12,243,051
	64

	Shares and other variable-yield securities 
	823,835
	6
	826,485
	5
	925,030
	6
	912,495
	5
	1,006,758
	5

	Debtors
	232,812
	2
	228,882
	2
	286,444
	2
	163,865
	1
	226,695
	1

	Accrued income and deferred expenses
	26,022
	0
	17,773
	0
	33,633
	0
	25,641
	0
	55,799
	0

	Other assets
	6,243
	0
	1,574
	0
	24
	0
	25,275
	0
	44,447
	0

	Total assets
	14,000,457
	100
	15,194,681
	100
	16,692,668
	100
	18,012,652
	100
	19,315,385
	100

	Liabilities

	Pension plan liabilities
	28,126
	0
	31,480
	0
	53,386
	0
	79,403
	0
	111,314
	1

	Pension plan capital 
	13,972,331
	100
	15,163,201
	100
	16,639,282
	100
	17,933,249
	100
	19,204,071
	99

	Total liabilities
	14,000,457
	100
	15,194,681
	100
	16,692,668
	100
	18,012,652
	100
	19,315,385
	100


Annex No. 5

Summary of the pension plan capital movement
	 
	
	
	
	
	
	(lats)

	
	Item
	2002
	1st quarter 2003
	2 quarters 2003
	3 quarters 2003
	2003

	Capital accumulated by pension plan participants at beginning of reporting period 
	9,496,371
	13,972,331
	13,972,331
	13,972,331
	13,972,331

	Pension plan contributions and payments 
	3,591,802
	989,616
	2,058,417
	3,162,873
	4,221,012

	 
	Contributions by pension plan participants 
	52,146
	22,986
	65,135
	115,570
	203,864

	 
	Contributions by employers 
	3,821,696
	1,045,906
	2,208,771
	3,418,392
	4,534,161

	 
	Transfers from other pension funds or plans 
	37,671
	1,352
	1,444
	29,987
	50,518

	 
	Additional pension capital paid out 
	179,998
	50,013
	155,002
	276,802
	391,528

	 
	Transfers to other pension funds or plans
	37,671
	2,480
	2,572
	31,215
	47,000

	 
	Administrative costs
	102,042
	28,135
	59,360
	93,059
	129,003

	Pension plan performance 
	884,158
	201,254
	608,534
	798,045
	1,010,728

	Pension plan income
	92,804
	50,846
	148,691
	203,586
	272,953

	 
	Income from pension funds 
	217
	1,459
	1,459
	1,459
	1,459

	 
	Other income
	92,587
	49,387
	147,232
	202,127
	271,494

	Investment performance
	791,354
	150,408
	459,843
	594,459
	737,775

	 
	Income from investments
	300,921
	81,297
	176,737
	269,346
	365,103

	 
	Revaluation result 
	683,226
	125,813
	439,895
	596,933
	707,305

	 
	Investment management charges
	118,420
	36,297
	81,359
	122,782
	162,414

	 
	Other expenses
	74,373
	20,405
	75,430
	149,038
	172,219

	Pension plan capital at end of reporting period
	13,972,331
	15,163,201
	16,639,282
	17,933,249
	19,204,071


Annex No. 6
Age structure of pension plans participants

	Age (years)
	31.12.20011
	31.12.2003

	
	Number of participants
	Capital accumulated by pension plan participants, lats
	Number of participants
	Capital accumulated by pension plan participants, lats

	≤ 20
	136
	12,389
	149
	9,853

	21–25
	1,363
	390,058
	1,898
	599,297

	26–30
	2,382
	1,251,633
	3,585
	2,371,320

	31–35
	2,158
	1,296,567
	3,571
	2,785,757

	36–40
	2,214
	1,308,764
	3,318
	2,559,008

	41–45
	2,507
	1,544,824
	3,846
	3,018,327

	46–50
	2,337
	1,407,805
	3,534
	2,887,535


	51–55
	2,296
	1,409,330
	3,309
	2,799,596

	56–60
	1,402
	710,031
	2,152
	1,655,050

	≥ 61
	564
	153,787
	1,248
	518,331

	Total
	17,359
	9,485,188
	26,610
	19,204,072

	Average age of participants
	41
	-
	41
	-


1 1Information is available about the situation at the end of 2001 and 2003.
Annex No. 7

Additional pension capital paid out 

	
	2002
	1st quarter of
	2 quarters of
	3 quarters of
	2003

	Additional pension capital paid out
	
	2003
	2003
	2003
	

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Pension payments in case of retirement
	169,141
	94
	47,847
	96
	147,151
	95
	255,871
	92
	356,311
	91

	Death of pension plan members
	10,857
	6
	2,166
	4
	7,851
	5
	20,931
	8
	35,217
	9

	Total
	179,998
	100
	50,013
	100
	155,002
	100
	276,802
	100
	391,528
	100


Annex No. 8

Geographical breakdown of pension plan investments 

	Placement
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Latvia
	12,280,755
	88
	13,294,725
	87
	14,589,261
	87
	15,527,318
	86
	16,275,049
	86

	Abroad, incl.
	1,719,703
	12
	1,899,957
	13
	2,103,408
	13
	2,485,334
	14
	2,735,047
	14

	Lithuania
	645,872
	38
	644,579
	34
	712,320
	34
	631,382
	25
	687,800
	25

	Estonia
	452,663
	26
	507,242
	27
	548,476
	26
	483,390
	19
	516,868
	19

	International financial institutions1
	 
	 
	 
	 
	 
	 
	339,585
	14
	344,009
	13

	Poland
	196,883
	11
	197,068
	10
	269,323
	13
	268,521
	11
	274,275
	10

	USA
	150,751
	9
	149,850
	8
	182,862
	9
	217,983
	9
	232,043
	8

	Luxembourg
	88,837
	5
	90,004
	5
	101,699
	5
	214,908
	9
	223,042
	8

	Netherlands
	22,692
	1
	70,519
	4
	80,493
	4
	143,244
	6
	159,157
	6

	Great Britain
	49,943
	3
	60,537
	3
	100,296
	5
	80,472
	3
	124,190
	5

	Germany
	25,855
	2
	24,921
	1
	24,290
	1
	29,341
	1
	61,909
	2

	Finland
	28,228
	2
	22,476
	1
	24,782
	1
	27,907
	1
	30,593
	1

	Sweden
	0
	0
	0
	0
	0
	0
	0
	0
	29,802
	1

	France
	23,460
	1
	21,911
	1
	23,570
	1
	25,388
	1
	26,023
	1

	Norway
	20,580
	1
	18,477
	1
	21,249
	1
	23,212
	1
	25,337
	1

	Ireland
	13,939
	1
	92,372
	5
	14,048
	1
	0
	0
	0
	0

	Total abroad
	1,719,703
	100
	1,899,957
	100
	2,103,408
	100
	2,485,334
	100
	2,735,047
	100


1Information is available since 30.09.2003.
Annex No. 9

Assets and liabilities of investments plans for State-funded pension scheme assets

	
	
	
	
	
	(lats)

	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	Assets
	 
	 
	 
	 
	 

	Financial investments
	12,090,028
	15,686,485
	17,140,891
	20,537,589
	25,084,879

	Claims on credit institutions
	1,254
	67,858
	504,351
	718,490
	84,753

	Accrued income and deferred expenses
	201,726
	115,359
	202,329
	191,548
	334,128

	Other assets
	0
	0
	20
	127,245
	0

	Total assets
	12,293,008
	15,869,703
	17,847,591
	21,574,873
	25,503,760

	Liabilities
	 
	 
	 
	 
	 

	Derivatives
	0
	0
	66
	52
	1,100

	Liabilities arising from paying off investment plan units
	0
	156,963
	0
	60,131
	0

	Deferred income and accrued expenses
	0
	8,631
	8,825
	9,749
	11,001

	Provisions for liabilities and charges
	0
	493
	778
	2,939
	4,498

	Other liabilities
	0
	4,022
	5,530
	133,940
	9,361

	Total liabilities
	0
	170,109
	15,199
	206,811
	25,960

	NET ASSETS 
	12,293,008
	15,699,593
	17,832,392
	21,368,062
	25,477,801


Annex No. 10

Income and expenses of investments plans for State-funded pension scheme assets 

	
	
	
	
	
	(lats)

	Item
	2002
	2003

1st quarter
	2003     

2 quarters
	2003     

3 quarters
	2003

	Interest income from claims on credit institutions
	74,717
	28,523
	64,751
	116,587
	189,633

	Interest income from fixed-income securities
	362,879
	117,766
	294,806
	517,814
	719,294

	Dividends
	0
	0
	1,863
	1,961
	1,961

	Other income
	5,042
	0
	0
	0
	0

	TOTAL INCOME
	442,638
	146,289
	361,419
	636,362
	910,887

	Expenses on interest payments
	0
	164
	164
	172
	174

	Indemnities to asset managers
	0
	32,472
	73,839
	123,630
	186,804

	Indemnities to custodians
	0
	1,096
	3,468
	6,973
	11,983

	Other expenses for investment plan management
	0
	32
	95
	184
	345

	TOTAL EXPENSES
	0
	33,763
	77,566
	130,959
	199,307

	Income from realization of investments during accounting period
	0
	42,825
	738,506
	2,281,573
	3,327,256

	Cost of investments realized during accounting period
	0
	42,887
	731,916
	2,255,132
	3,286,656

	Profit/loss from realized investments
	0
	-62
	6,590
	26,442
	40,600

	Gain/loss in the value of realized investments recognized in previous periods 
	0
	0
	5,610
	5,728
	8,622

	Gain/loss in the value of realized investments 
	0
	-62
	12,200
	32,170
	49,222

	Gain/loss in the value of unrealized investments
	0
	8,192
	149,023
	71,831
	78,876

	TOTAL GAIN/LOSS IN VALUE OF INVESTMENTS
	0
	8,131
	161,222
	104,001
	128,097

	Profit/loss from revaluation of foreign currencies
	0
	1,056
	5,722
	4,361
	9,840

	Investment income/expenses
	442,638
	121,712
	450,797
	613,764
	849,518


Annex No. 11

Net assets of investments plans for State-funded pension scheme assets
	
	
	
	
	
	(lats)

	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	Net assets at beginning of accounting year 
	2,853,694
	12,293,008
	12,293,008
	12,293,008
	12,293,008

	Gain/loss of net assets from investments
	442,638
	121,712
	450,797
	613,764
	849,518

	Amounts of money received from the State Social Insurance Agency
	8,996,705
	6,730,436
	9,835,653
	14,451,790
	19,674,830

	Amounts of money paid to the State Social Insurance Agency
	29
	3,445,562
	4,747,065
	5,990,500
	7,339,555

	Gain/loss of net assets during accounting period (total)
	9,439,314
	3,406,585
	5,539,384
	9,075,054
	13,184,792

	Net assets at end of accounting period
	12,293,008
	15,699,593
	17,832,392
	21,368,062
	25,477,800

	Number of investment plan units at beginning of accounting year
	2,785,703
	11,293,216
	11,293,216
	11,293,216
	11,293,216

	Number of investments plan units at end of accounting period
	11,293,216
	14,623,085
	16,429,650
	19,638,277
	23,331,901

	Net assets per unit of the investment plan at beginning of accounting year
	1.0244
	1.0885
	1.0885
	1.0885
	1.0885

	Net assets per unit of the investment plan at end of accounting period
	1.0885
	1.0736
	1.0854
	1.0881
	1.0920


Annex No. 12

Investment portfolio of investments plans for State-funded pension scheme assets
	Item
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Debt securities and other fixed-income securities   
	9,259,102
	75
	12,146,829
	77
	13,720,712
	79
	15,231,633
	74
	18,372,067
	73

	Shares and other variable-yield securities   
	0
	0
	3,868
	0
	161,882
	1
	235,896
	1
	295,945
	1

	Investment shares in investment funds
	0
	0
	7,283
	0
	36,622
	0
	54,200
	0
	104,494
	0

	Derivatives
	0
	0
	163
	0
	1,094
	0
	4,257
	0
	12,285
	0

	Time deposits with credit institutions 
	3,032,652
	25
	3,638,071
	23
	3,405,470
	20
	5,178,571
	25
	6,575,316
	26

	Total investments
	12,291,754
	100
	15,796,214
	100
	17,325,779
	100
	20,704,557
	100
	25,360,107
	100


Annex No. 13

Geographical breakdown of investments plans for State-funded pension scheme assets

	Placement
	31.12.2002
	31.03.2003
	30.06.2003
	30.09.2003
	31.12.2003

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Latvia
	12,291,754
	100.0
	15,403,442
	97.5
	16,394,869
	94.6
	18,891,777
	91.2
	22,464,301
	88.6

	Abroad, incl.
	0
	0.0
	392,773
	2.5
	930,911
	5.4
	1,812,780
	8.8
	2,895,806
	11.4

	International financial institutions
	0
	0.0
	0
	0.0
	0
	0.0
	468,029
	25.8
	483,791
	16.7

	Germany
	0
	0.0
	9,716
	2.5
	95,744
	10.3
	157,671
	8.7
	408,187
	14.1

	Poland
	0
	0.0
	33,533
	8.5
	49,032
	5.3
	47,917
	2.6
	375,078
	13.0

	Russia
	0
	0.0
	0
	0.0
	0
	0.0
	138,899
	7.7
	371,799
	12.8

	Great Britain
	0
	0.0
	9,528
	2.4
	45,599
	4.9
	44,176
	2.4
	309,679
	10.7

	USA
	0
	0.0
	11,065
	2.8
	18,417
	2.0
	34,315
	1.9
	264,620
	9.1

	Estonia
	0
	0.0
	48,748
	12.4
	117,305
	12.6
	139,930
	7.7
	199,309
	6.9

	Lithuania
	0
	0.0
	46,111
	11.7
	83,550
	9.0
	108,746
	6.0
	125,658
	4.3

	Kazakhstan
	0
	0.0
	0
	0.0
	0
	0.0
	0
	0.0
	63,906
	2.2

	Netherlands
	0
	0.0
	167,888
	42.7
	363,776
	39.1
	384,680
	21.2
	54,548
	1.9

	Sweden
	0
	0.0
	6,411
	1.6
	6,455
	0.7
	25,404
	1.4
	53,237
	1.8

	Hungary
	0
	0.0
	0
	0.0
	25,408
	2.7
	45,552
	2.5
	47,997
	1.7

	Luxembourg
	0
	0.0
	56,048
	14.3
	99,589
	10.7
	166,144
	9.2
	44,419
	1.5

	France
	0
	0.0
	0
	0.0
	0
	0.0
	0
	0.0
	39,327
	1.4

	Norway
	0
	0.0
	0
	0.0
	0
	0.0
	25,419
	1.4
	24,482
	0.8

	Japan
	0
	0.0
	0
	0.0
	21,141
	2.3
	20,978
	1.2
	21,705
	0.7

	Mexico
	0
	0.0
	3,725
	0.9
	3,649
	0.4
	3,504
	0.2
	6,544
	0.2

	Finland
	0
	0.0
	0
	0.0
	1,247
	0.1
	1,415
	0.1
	1,520
	0.1

	Total abroad
	0
	0.0
	392,773
	100.0
	930,911
	100.0
	1,812,780
	100.0
	2,895,806
	100.0
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List of Managers of State-funded Pension Scheme Assets on 31 December 2003

State Treasury


State Treasury Investment Plan

INVESTMENT FIRMS

Investment JSC "BALTIKUMS ASSET MANAGEMENT"

"Baltikums universālais ieguldījumu plāns"

"Baltikums konservatīvais ieguldījumu plāns"

Investment company "Hansa Fondi"


"Hansa ieguldījumu plāns "Dinamika""


"Hansa ieguldījumu plāns "Stabilitāte""

JSC "LVA ieguldījumu sabiedrība"

"Daugava"

"Gauja"

"Venta"

Investment company "Optimus Fondi"

"Optimus aktīvais plāns"

"Optimus sabalansētais plāns"

"Optimus Eiropas plāns"

"Optimus Latvijas plāns"

Investment JSC "Parekss ieguldījumu sabiedrība"

"Parekss Aktīvais pensiju plāns"

"Parekss Universālais pensiju plāns"

Investment Company "Suprema fondi"

"Suprema/EVLI investment plan Jūrmala"

"Suprema/EVLI investment plan Rivjēra"

"Suprema/EVLI investment plan Safari"

Annex No. 14
List of Private Pension Funds Operating on 31 December 2003

OPEN PENSION FUNDS

JSC "Pensiju fonds Baltikums"

Pension plan " Baltikums-Universālais"

Pension plan "PBLC"

Pension plan "Stāžs-SB"

Pension plan "Vecumdienas"

JSC "Hansa atklātais pensiju fonds"

Pension plan "Dinamika +(EUR)"

Pension plan "Dinamika+(USD)"

Pension plan "Stabilitāte+"
JSC "Parekss atklātais pensiju fonds"

Pension plan "Papildpensija"

Pension plan "Sociālais nodrošinājums"

JSC, Open pension fund "Unipensija"

Pension plan "Eiropensija"

Pension plan "UNI-1"

CLOSED PENSION FUNDS

Finance and Credit JSC "Pirmais slēgtais pensiju fonds"

"Pirmais pensiju plāns"
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