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1. DEFINICIJAS UN SASISINAJUMI

Atjaunojama vértspapirosana — vértspapiroSana, kuras gadijuma atjaunojas pativértspapirosanas
struktdra, riska dartjumu portfelim pievienojot jaunus riska darijumus vai no ta iznemot riska darfjumus
neatkarigi no ta, vai riska darTfjumi atjaunojas vai ne.

Debitors jeb Gala aiznémeéjs —juridiskas personas, kuras ir aiznémusas finansu lidzekJus no Kreditu
izsniedz€&ja. Emitenta ar aktiviem nodros$inato paradu instrumentu emisija balstas uz Debitoru
aiznemtofinansu lidzek|u ligumiem ar Kreditu izsniedzéju.

Emitents — SIA DN Funding Beta, reg.nr. 40203380249 (juridiska adrese Latvija, Riga, Gustava Zemgala
gatve 74) Ipasdam nolikam dibinats uznémumes, lai veiktu vienu vai vairakus vértspapirodanas darijjumus
un kura struktdra ir paredzéta, lai Emitentu pienakumus noskirtu no Kredita izsniedzéja pienakumiem.
Emitenta parvedami ar aktiviem nodrosSinati vértspapiritiek publiski piedavatisabiedribai (t.sk.,
legulditajiem).

Finansu un kapitala tirgus komisija jeb FKTK — pilntiesiga autonoma Latvijas Republikas valsts iestade,
kas regulé un parrauga Latvijas banku, krajaizdevu sabiedribu, apdrosinasanas sabiedribu un
apdrosinasanas starpnieku, finansuinstrumentu tirgus dalibnieku, privato pensiju fondu, maksajumu
iestazuun elektroniskas naudas iestazu darbibu.

Galigie noteikumi— Emitenta piedavato vértspapiru galiga cena, procentu likme, izlaiSanas un
dzésanas datumi, konkréts galvinieks, debitora vai debitoru grupas riska pakape, debitora(-u) un
aktiva(-u) detalizétaks apraksts, un parvedamu vértspapiru daudzums, kas tiks publiski piedavati. Ja §1
informacija (vai tas dala) nav ieklauta $aja Piedavajuma dokumenta, tad ta bis pieejama legulditajam
pirms vértspapiruiegades Platforma.

legulditajs —fiziska vai juridiska persona, kas iegadajas un tur vértspapirus.

Ipasamnolakam dibinats uznémums jeb SPV —uznémums, kurs ir izveidots, lai veiktu vienu vai
vairakus ieprieks paredzétus darijumus un kura darbibas aprobeZojas ar to, kas ir nepiecieSams minéta
mérka (darfjumu) sasnieg$anai. Sddam uznémumam visbiezak nav darbibas izmaksu, tikai tie§as
izmaksas, kas saistitas ar mérka sasniegSanu.

Kreditu izsniedzéjs— Evergreen Capital OU, reg.nr. 12568964 (juridiska adrese Igaunija, Harju
maakond, Tallinn, Kesklinna linnaosa, Parnu mnt 160h, 13418), kas pati vai ar saistitu uznémumu
starpniecibutiesi vai netiesi bija iesaistita sakotnéja liguma, kur$ Debitoram vai potencialajam
Debitoram radija attiecigas saistibas vai potencialas saistibas, no kuram izriet riska darijumi, kas tiek
vértspapiroti.

MIFID Il — Eiropas Parlamenta un Padomes Direktiva 2014/65/ES (2014. gada 15. maijs) par finansu
instrumentu tirgiem (finansu instrumentu tirgus direktiva) un ar ko groza Direktivu 2002/92/ES un
Direktivu 2011/61/ES.

NILLTPFN — noziedzigiiegttu lidzeklu legalizacijas unterorisma un proliferacijas finanséSanas
novérsana.

Piedavajuma dokuments —Sis dokuments, kas ir sagatavots unsaskanots ar FKTK atbilstosi Finansu
instrumentu tirgus likumam un FKTK normativajiem noteikumiem Nr. 49 “Piedavajuma dokumenta
ieklaujamas informacijas un ta sagatavosanas normativie noteikumi” (izdoti 21.04.2020). Piedavajuma
dokuments ir sagatavots latvieSu valoda.



Platforma — SIA DN Operator, reg.nr. 42103092209 (juridiska adrese Latvija, Riga, Gustava Zemgala
gatve 74, LV-1039) parvaldits tieSsaistes risinajums ar zimolu Debitum, kas ir pieejams vietné
https://debitum.network un ar kura starpnieciba iesaistitas puses veic vértspapiru emisiju, izplatisanu
un iegadi.

2. INFORMACIJAS PATIESUMS

2.1. Atbildigas personas
Personas, kuras ir atbildigas par Piedavajuma Dokumenta sniegtas informacijas patiesumu:

Vards, Uzvards Amats E-pasts

Henrijs Jansons Valdes loceklis henrijs.jansons @ debitum.network
SIA DN Funding Beta

Noradam, ka informacija, kas ir saistita ar Kreditu izsniedzéju ir ieglta no Siem Kreditu izsniedzéja
parstavjiem:

Vards, Uzvards Amats E-pasts
Kristjan Tolmats Valdes loceklis un lidzdibinatajs | evergreen@evergreen.ee

2.2. Pazinojums par piedavajuma dokumenta patiesibu
Es, zemak parakstijies, apliecinu, ka atbilstosi mana riciba esosajai informacijai:

i) visainformacija, kas ir ieklauta Saja Piedavajuma Dokumenta atbilst patiesajiem apstakliem;
i) nav nokluséti nekadi fakti, kas varétu ietekmét $aja Piedavajuma Dokumenta ieklautas informacijas
nozimi.

Henrijs Jansons
Valdes loceklis

SIA DN Funding Beta

o


https://debitum.network/

3. INFORMACIJA PAR PIEDAVATAIJIEM VERTSPAPIRIEM

3.1. Piedavajuma programmas apraksts

Sis Piedavajuma dokuments apraksta piedavajumu programmu, kas ilgs lidz 12.12.2023. Sis
piedavajuma programmas ietvaros emitétie vértspapiriir nodrosinati ar Debitoru paradsaistibu grozu
(angl. pool), kuras SIADN Funding Beta (Emitents)ir iegadajusies no Evergreen Capital OU (Kreditu
izsniedzejs). Emitents emités vertspapirus uz So paradsaistibu prasijumutiesibu bazes, Galigajos
noteikumos noradot konkrétus Debitorus (vai Debitoruaprakstus), kuru paradsaistibas nodrosina
konkrétos vértspapirus. Emitents $TPiedavajuma dokumenta darbibas laika regulariiegadasies jaunas,
lidzvertigas Debitoru paradsaistibas no Kredituizsniedzé&ja, kuras tiks izmantotas, laiaizstatujau
emitétu vértspapiru nodrosinajumu vai nodrosinatu no jauna emitéjamus vértspapirus. Visi emitétie
vértspapirito emisijas bridi, ka ari to dzives cikla laika atbildis $aja Piedavajuma dokumenta
aprakstitajamipasibam.

Piedavajumu programmas laika planots emitét daudzus ar aktiviem nodroSinatus vértspapirus, vairak
neka 10 publiskus piedavajumus. Pirms katras vértspapiru emisijas Emitents iegadasies Debitoriem
izsniegtus aizdevumus no Kreditu izsniedzé&ja, tadejadi nodrosinot kontroli par vértspapiru pamata
esosajiem aktiviem.

Pirms [emuma pienemsSanas par vértspapiruiegadi, legulditajam Platforma bils pieejams ar FKTK
saskanots Piedavajuma dokuments un konkrétos vértspapirus aprakstosi Galigie noteikumi, kas kopa
veido vienu vértspapiru piedavajumu.

3.1.1. Emitéjamo vertspapiru struktdra

Informacija par vértspapiruizveidoSanas struktiruir detalizéta zemak esosaja ilustracija untas
apraksta (t.sk., ar zalokrasuir paradita naudas plisma no legulditajiem lidz Debitoriem, ar dzelteno
krasuir paradita naudas plisma no Debitoriem lidz legulditajiem, ar violeto krasuir paradits
vértspapiruiegades un dzéSanas process):

SIADN
Operator
(IBS)
Vertspapiru
turetaji—
fiziskas &

Evergreen
Capital OU
(Kreditu
izsniedzgjs)

Debitori

juridiskas
personas

SIADN
Funding Beta
(Emitents)




SAKUMA ETAPS (angl. Origination stage)

1 — Evergreen Capital OU (Kreditu izsniedzéjs) izsniedz aizdevumus saviem klientiem juridiskam
personam (Debitoriem) balstoties uz savam iek§&jam procediram.

2 — Kreditu izsniedzé&ja klienti (Debitori) atmaksa sanemtos aizdevumus, veic procentu maksajumus
un/vai soda naudas maksajumus lidz konkrétie Kreditu izsniedz€&ja aizdevumi ir pilniba dzésti.

VERTSPAPIROSANASETAPS (angl. Securitization stage)

3 — Kreditu izsniedzéjs pardod Debitoru aizdevumu ligumu prasijuma tiesibas (cedé) SIA DN Funding
Beta (Emitents), kas ir SIA DN Operator grupas uznémums. Kreditu izsniedzéjs turpina administrét
savus izsniegtos aizdevumus klientiem (Debitoriem). Sis solis atkartojas, ja nepiecie$ams papildinat
vértspapiru nodrosinajumu vai nepiecieSamas jaunas prasijuma tiesibas jaunu vértspapiru emisijai.

4 — Emitents veic ar aktiviem nodrosinatu vértspapiru (angl. asset backed securities) emisiju, balstoties
uz nopirktam aizdevumu prasijuma tiestbam pret Debitoriem no Kreditu izsniedzéja. SIADN Operator ir
SIA DN Funding Beta (Emitenta) maksajuma agents, tapéc visu naudas plismu organizé SIADN
Operator. Sis solis atkartojas pie katras emisijas §Is programmas ietvaros.

5 —SIA DN Operator veic ar aktiviem nodrosinatu vértspapiru (angl. asset backed securities)
pirmreizéjo izvietoSanu Platforma un sak 3o finansu instrumentu piedavasanu / izplatisanusaviem
klientiem. Sis solis atkartojas pie katras emisijas $is programmas ietvaros.

6 — Kad Kredttu izsniedzéjs ir pabeidzis administrét visus pilntba atmaksatos Debitoru ligumus, kuri tika
izmantoti ka aktivi konkréta finansu instrumenta emisijai, Kreditu izsniedzéjam nav nekadu saistibu
pret Emitentu, ka arT pret SIADN Operator vai SIA DN Operator klientiem (legulditajiem).

7 — Kad visi emitétie finansu instrumenti ir atmaksati, Emitentam nav nekadu saistibu pret SIA DN
Operator vai SIA DN Operator klientiem (legulditajiem). Konkréto aizdevumu vértspapirosana ir
noslégusies.

INVESTICIJU ETAPS (angl. Investment stage)

8 — SIA DN Operator klients (legulditajs — privatpersona vai juridiska persona) veic parskaitijumuuz SIA
DN Operator (izmantojot Platformu).

9 — SIA DN Operator klients (legulditajs) izvélas, kurus finansu instrumentus vins vélas iegadaties un
parakstas uz tiem (angl. subscribe). Katru nakti SIA DN Operator veic visu finansu instrumentu emisiju,
balstoties uz tas dienas parakstitajiem apjomiem.

10— SIA DN Operator ka SIADN Funding Beta maksajuma agents veic naudas lidzeklu parskaitijumu
Kreditu izsniedzéjam par Emitenta nopirktajam prasijuma tiesibam (pécapmaksa).

11 — Kreditu izsniedzéjs atbilstosi Debitoru maksajumiem, kuru prasijuma tiesibas ir pardotas
Emitentam, veic naudas lidzeklu parskaitijumu SIA DN Funding Beta maksajuma agentam-SIA DN
Operator.

12 — SIA DN Operator balstoties uz iegadato finansu instrumentuierakstiem veic naudas lidzeklu sadali
starp SIA DN Operator klientiem (legulditajiem), kuri bija iegadajusies atbilsto$os finansuinstrumentus.
Konkréta finansu instrumenta legulditajiir sanémusi atpakal savu sakotnéjo ieguldijumu, ka art
procentu (un/vai soda) maksajumus, attiecigi-iegadatie veértspapiriir dzésti.



13 — SIA DN Operator klients (legulditajs) var izvéléties iznemt lidzeklus no Platformas (lGgt SIA DN
Operator veikt maksajumu uz legulditaja personigo bankas kontu). Konkréta legulditaja sadarbiba ar
SIA DN Operator ir noslégusies.

3.2. Informacija par piedavatajiem ar aktiviem nodrosinatajiem vértspapiriem

3.2.1. Aktivu radisanas metode, galvenie aizdevumu izsniegSanas kritériji un Debitoru
vértéSanas metodologija

Kredritu izsniedzéjs ir 2013. gada Igaunija dibinats ne banku kreditéSanas uznémumes, kas izsniedz
biznesa aizdevumus, kas nodrosinati ar kompanijas vaditaju garantijam un/vai citam kilam. Kreditu
izsniedzéjs darbojas Igaunija un ta klienti (Debitori) ir Igaunijas mazie un vidéjie uznémumi no
razo$anas un pakalpojumu sektoriem, kuriem nepiecieSamipapildus lidzek|i.

Kredttu izsniedzéjs lldz 2017. gadam tika finanséts ar abu kompanijas dibinataju kapitalu un tikai péc
aréja parada finanséjuma piesaistes Kredituizsniedzéjs 2017. gada uzsaka plasakas marketinga
kampanas un saka straujaku portfela izaugsmi, kas netika finanséta tikai no kompanijas organiskas
izaugsmes.

Kredttu izsniedzéja biznesa mode]a pamata ir kompakta darbinieku komanda un attistitas IT sistémas,
kas lauj atriapstradat un parvaldit aizdevumu pieprasijumus, ka arTjau izsniegtos aizdevumus, tadéjadi
padarot kompaniju rentabluart pie maziem portfela apjomiem, bet reizé nodrosinot iespéju strau;ji
audzét portfeli. Kreditu izsniedzéjs kreditportfe|a parvaldibai izmantoipasnieku izstradatu un pielagotu
portfela parvaldibas sistému.

Galvenie aizdevumu izsniegSanas kritériji:

¢ Finanséjums tiek izsniegts maziem unvidéjiem Igaunijas uznémumiem

e Visu nozaruuznémumi tiek izvértéti

¢ Plasas lidzeklu izlietojuma iespéjas

e Potenciala Debitora rentabilitatei vajadzétu bat pozitivai

e Termins:lidz 5 gadiem

¢ Biznesaaizdevuma apjoms lidz EUR 100 000 (virs EUR 15 000 nepiecieSams papildus
nodrosinajums)

e Tiek izvertéta biznesa vaditaja/ipasnieka maksatspéja, iesaiste potenciala Debitora biznesa
(vislabakaja gadijuma kompanijas Tpasnieks pats ari vada kompaniju) un personigas garantijas
iespéjas

e Aizdevumiem virs EUR 15 000 tiek pieprasits papildus nodrosinajums nekustamaipasuma vai
citu kilu forma

Kreditu izsniedzéja potencialo klientu (Debitoru) izvértésanas process péc pieteikuma sanemsanas
sastavnovésturiskas darbibas, sektora, finansu raditaju, nodoklu maksasanas paradumu, klientu
bazes, naudas plismas un citu faktoru izvértésanas. Parbaudot publiski pieejamo informaciju, tiek
analizéta gan potenciala klienta (Debitoru) stavoklis, gan kompanijas Tpasnieku un vaditaju reputacija
un maksatspéja. NepiecieSamainformacija tiekieglta pieprasot to pa tieSo potencialajam klientam
(pieméram, bankas kontu izrakstu gadijuma) vai izmantojot uzticamus partnerus —kreditbirojus
maksatspéjas noveértéjumamun registrus. Péc visu izvértéSanas procesu veiksmigas veikSanas, tiek
pienemts [Emums par piedavata aizdevuma apjomu, procentu likmi un terminu.



3.2.2. Debitoru visparigs apraksts

Kreditu izsniedzéja Debitoriir mazie un vidéjie razosanas vai pakalpojumu uznémumi no Igaunijas, kuri
darbojas tados ekonomikas sektoros ka blvnieciba, logistika, konsultacijas, mazumtirdznieciba,
kokapstrade un citas. Izvertétitiek visi uznémumi, kas piesakas pakalpojuma sanemsanai, un Kreditu
izsniedzejs automatiski neatsaka Debitoriem, balstoties uz to parstavéto ekonomikas sektoru, tacu
specifiskos sektoros Kreditu izsniedzéjs pielieto striktakus izvértéSanas kritérijus un prasibas
(pieméram, kokapstradé, blvnieciba un logistika).

Kredttu izsniedzéjs ir NILLTPFN likuma subjekts un ievéro visas likuma noteiktas prasibas Debitoru
izvértésana.

Debitori sanem aizdevumus un veic atmaksas EUR val(ta.

Kreditportfela galvenie raksturlielumi (datiuz 2022. gada 3. ceturksni):

e Kreditu izsniedzéjs ta darbibas laika izsniedzis aizdevumus vairak neka EUR 5.5 miljonu apméra
e Sobrid finanséto darijumu apjoms EUR 1959 744

e Aizdevumu vid€jais apjoms: EUR 5 207

¢ Lielakaisizsniegtais aizdevums virs EUR 80 000

e Videjais svértais aizdevuma termins: 29 ménesi

¢ Aizdevumu vidéja ikménesa procentu likme virs 2.5%

e Augsta portfela diversifikacija gan no sektoru, ganklientu skaita viedokla

¢ Aizdevumi nodro$inati ar vaditaju personigajiem galvojumiem un/vai papildus nodrosinajumu

Kreditu izsniedzéja portfela kvalitate ir vértéjama ka laba, kavétajiem aizdevumiem (tiesas procesa
esosajiem) sasniedzot 10.5% no aktivajiem aizdevumiem. Kreditu izsniedzéjs veido uzkrajumus visiem
kavétajiem aizdevumiem un vésturiskiir novérojis labu aizdevumu atgisanas spéju. Kavéto aizdevumu
piedziSanas procesa sakuma Kreditu izsniedzéjs izmanto iek§€jos resursus, izsttot atgadinajumus un
komunicéjot ar Debitoriem telefoniski, elektroniski un art rakstiski. Kavéjumam parsniedzot 90 dienas,
Kreditu izsniedzéjs lauz ligumu un uzsakjuridisku piedzinas procesu, iesniedzot prasibu tiesa pret
Debitoru un galvojuma devéju.

3.2.3. Aktivujuridiskais raksturs, kuramir bUtiska ietekme uz vértspapiru emisiju

Aizdevuma ligumi ar Debitoriem tiek slégtiun finanséjums tiek izsniegts balstoties uz Igaunijas
likumdoSanu. Naudas plismas no atmaksatajiem aizdevumiem tiekiemaksatas Kreditu izsniedzéja
konta, kuri atvertiES registrétas unlicencétas bankas un maksajuma iestadés.

3.2.4. Aktivu kopsumma un proporcija, kuru Kreditu izsniedzéjs patur sava ipasuma
Kreditu izsniedzéjs, pardodot Debitoru aizdevumus Emitentam, patur sava ipasuma vismaz 10%
lidzvértigu aktivu (vai nu ka dalu no cesijas darijuma vai ka papildus lidzvértigus aktivus).

Konkréta aktivu kopsumma bis noradita konkréta vertspapiru piedavajuma Galigajos noteikumos.



3.2.5. Aktivu dzésanas vai beigu termins

Kreditu izsniedzéja aktivu (aizdevuma ligumu Debitoriem) sakotnéjais vidéjais dzéSanas termins ir 29
meénesi. Ja aktivi tiek dzéstivértspapirutermina laika, tad Kreditu izsniedzéjs tos aizvietoar jauniem
aktiviem vai ar1 dzés dalu no pardotajiem vértspapiriem proporcionali (nemot véra konkréto
vértspapiru emisijas datumu) visiem emisijas legulditajiem.

Konkréto aktivu dzéSanas termins bis noradits konkréta vértspapiru piedavajuma Galigajos
noteikumos.

Emitentamir tiesibas uz emitéto vértspapiru atpirksanu (angl. callability) péc saviem ieskatiem. Ja
Emitents izmanto $adas tiesibas, tad tiek dzésta dala (vai visi) no pardotajiem vertspapiriem
proporcionali (nemot véra konkréto vértspapiru emisijas datumu) visiem emisijas legulditajiem.

3.2.6. Aktivu nodrosinajuma pakape un aktivu parvertésana

Emitenta riciba esosajiem Kreditu izsniedzéja aktiviem tiek piemérots minimalais nodrosinajuma
parklajums (angl. coverage ratio) 100%. Aprékinot nodrosinajuma parklajumu tiek nemta véra visa
atlikust aizdevuma summa jeb aizdevuma pamatsumma.

Aktivu nodrosinajums tiek parskatits ne retak ka 1 reizi ceturksni. Parskatot aktivu nodrosinajumu, tiek
aprékinata katra aktiva vértiba nodrosinajuma ietvaros, nemot véra Debitoru faktiskiveiktas aktivu
apmaksas (nosakot katra aktiva faktisko vértibu), ka aripapildus piemérojot Sadu novértésanas
metodiku:

1. 100% aktiva vértibas, ja Debitors veic aktiva apmaksu laika vai kavé mazakpar 15 (ieskaitot)
dienam;

75% aktiva vértibas, ja Debitors kavé aktiva apmaksuno 16 lidz 30 (ieskaitot) dienam;

50% aktiva vértibas, ja Debitors kavé aktiva apmaksuno 31 lidz 60 (ieskaitot) dienam;

25% aktiva vértibas, ja Debitors kavé aktiva apmaksuno 61 Iidz 90 (ieskaitot) dienam;

0% aktiva vértibas, ja Debitors kavé aktiva apmaksu vairak par 91 (ieskaitot) dienam.

vk wnN

Ja, parskatot aktivu nodroSinajumu, tiek noteikts, ka Sobrid vértspapira nodrosinajumam izmantoto
aktivu faktiska vertiba kopsumma neparsniedz minimalo nodrosinajuma parklajumu, attiecigi nav
ievérots minimalais nodrosinajuma parklajums, tad Emitents iegadajas papildus Debitoru
paradsaistibas no Kreditu izsniedzéja tada apméra, lai aktivu kopums nodroSinatu minimalo
nodro$inajuma parklajumu. Jatas nav iespéjams, tad Emitentam ir pienakums veikt daléju vai pilnu
vértspapiru atpirkSanu, lai aktivu faktiska vertiba btu pietiekama, lai nodrosinatu neuzsauktas
vértspapirudalas minimalo nodrosinajuma parklajumu.

Visi aktivi, kuri tiek ietvertika konkréto vértspapiru nodrosinajums, ir lidzvértigi un atbilst $aja
Piedavajuma dokumenta un/vai konkréto vértspapiru Galigajos noteikumos aprakstitajam aktivu
pamatipasibam.

3.2.7.Informacija, ka no aktiviem gata naudas plisma izpildis Emitenta saistibas pret
vértspapiru legulditajiem

Vertspapiru noteikumi paredz, ka Emitents (ar maksajuma agenta starpniecibu) veic ikménesa
procentu maksajumus vértspapiru legulditajiem, bet termina beigas veic pédéjo ikménesa procentu
maksajumu kopa ar pilnu pamatsummas atmaksu. Sie maksajumi pilnba atbilst un nosedz visus
planotos maksajumus vértspapiru legulditajiem.



Ja Kreditu izsniedzéjs neveiks vai nespés veikt planotos maksajumus laika, tad Emitentamir tiesibas
vérsties pret Kreditu izsniedzéju, t.sk., parnemt aktivus, parnemt nakotnes maksajumus no aktiviem.
Galéja varianta Emitentamir tiesibas vérsties pret Debitoriem, t.sk., parnemt Kreditu izsniedzéja
aizdevuma ligumus pret Debitoriem un parnemt nakotnes Debitoru maksajumus.

3.2.8.Kartiba, kada Emitents veiks maksajumus vertspapiru legulditajiem

Emitents (ar maksajuma agenta starpniecibu) visus sanemtos lidzeklus sadala proporcionali (nemot
véra konkréto vertspapiru emisijas datumu) visiem vértspapiru legulditajiem. Aprékinot katra
legulditaja proporciju no kopéja maksajuma tiek nemts véra:

1. Pamatsummas atmaksai: legulditaja proporcija ir vienada ar legulditaja iegadato vértspapiru
pamatsummas vértibu pret visu konkrétaja laidiena pardoto vértspapiru kopéjo vértibu;

2. Procentu/soda procentu atmaksai: sakotnéjitiek veikts legulditaja uzkrato procentu / soda
procentu apjoma aprékins, nemot véra vértspapiru Galigajos noteikumos noteikto gada
procentu likmi un aprékinot procentus / soda procentus par katru dienu (ieskaitot gan
vértspapiruiegades, ganatmaksas dienas). legulditaja proporcija ir vienada ar legulditajam
aprekinato procentu un/vai soda procentu vertibu pret visu konkrétaja laidiena pardoto
vértspapiru kopéjo aprekinato procentu un/vai soda procentu veértibu.

Pastavrisks, ka maksajumu kaveéjumu vai saistibu neizpildes gadijuma, vértspapiru legulditaji daléji vai
pilnitba nesanems pamatsummu, procentus vaisoda maksajumus.

To pasu pieeju naudas lidzeklu sadalei Emitents izmanto, ja atmaksajumus veic saskana ar parada
iekasésanas procediruvai Kreditu lzsniedz€&ja un / vai pamata eso$o aktivu (aizdevumu) Debitoru
saistibu neizpildes procediru.

3.2.9. Kreditu izsniedzéja papildus finansu vienosanas un visparigas garantijas (angl. financial
covenants and securities)

Lai nodrosinatu papildus legulditaju aizsardzibu (mazinatu Kreditu izsniedzéja risku neatmaksat
sanemtos finansu lidzek|us), Emitents ar Kreditu izsniedzéjuir vienojusies par papildus nosacijumiem.

Kredritu izsniedzéjs vértspapiru termina laika bez Emitenta rakstiskas piekriSanas apnemas:

1. Neizsniegt un neiegadaties nekadus papildus aizdevumus vai aizdevumu prasibu tiesibas, kuras
neatbilst Kreditu izsniedzéja ikdieniSkam biznesam.

2. Neuznemties nekadas saistibas, kuru rezultata Kredttuizsniedzéjs garantétu vaicitadi bltu
atbildigs par jebkadu treso pusu finansu vai citiem pienakumiem (iznemot ar saistitiem
uznémumiem).

3. Nerestrukturizét, neapvienoties, nesadalities vai nereorganizéties.

4. Nepardot dalu vai visu Kredttu izsniedzéja biznesu, ieskaitot ta meitas uznémumus.

- v =

Kredrtu izsniedzéjs vértspapirutermina laika apnemas nodrosinat, ka tas atbildis Sadiem finanSu
raditajiem:

1. PaSukapitals + EBIT pasreizéjam finanSu periodam bis pozitivs:
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a. PasSukapitalu verteé saskana ar IFRS prasitbam, pasu kapitals ietver subordinétos
aizdevumus.
b. EBITir ienémumi pirms procentu un nodoklu nomaksas.
2. Parada attieciba ar pasu kapitalu (angl. debt-to-equity ratio) attieciba bis ne lielaka ka 5 pret 1:
a. Attiecibu méra katru ceturksni, atsaucoties uz Kredttu izsniedz€&ja iesniegto bilanci..
b. Paradaun pasukapitala vértibas tiek vértétas saskana ar IFRS prasibam, pasu kapitals
ietver subordinétos aizdevumus, paradi neietver subordinétos aizdevumus.

Ja Emitents novéros, ka Kredttu izsniedz€js ir parkapis $aja sadala aprakstitas finanSuvienoSanas un
visparigas garantijas, tad Emitentam ir tiesibas pieprasit Kreditu izsniedzéjam veikt nepiecieSamas
darbibas, lai atjaunotu aprakstito finansu vieno$anos un visparigas garantijas. Ja Kredituizsniedzéjs to
neveic 30 (trisdesmit) dienu laika, tad Emitents nekavéjoties pieprasa pilnu vai daléju finansu lidzeklu
atmaksu (tada apmera, lai atjaunotu Kreditu izsniedzé&ja finansu vienoSanas un visparigas garantijas).
Sanemot pieprasito maksajumu, Emitents veic pilnu vai daléju emitétovértspapiruatmaksu
legulditajiem.

3.3. Pamatinformacija par piedavatajiem vértspapiriem

Veértspapira veids un kategorija Ar aktiviem (aizdevumiem) nodrosinati
Vértspapiriar vienu vai vairakiem laidieniem.
Vértspapiri nav konvertéjami.

EURvai USD

Viena vértspapira nominalvértiba 0,01 EUR vai 0,01 USD

LT G EI L EVEL R S ET IO ENS (E LS TR 220 000 000

Piedavato vértspapiru kopéja nominalveértiba 2 200 000 EUR vai ekvivalenta summa USD

(maksimala)

Vértspapira gada procentu likme Vértspapiram tiek noteikta gada procentu
likme, kas tiek aprekinata katru dienu,
izmantojot formulu vienas dienas procentu
likmes noteiksanai— gada procentu likme % /
360 dienas.

Gada procentu likme nemainas no ta, kura
diena legulditajs ir iegadajies vértspapiru.
Konkréto vértspapiru gada procentu likme tiek
noteikta Galigajos noteikumos

Emisijas datums Konkrétam vértspapiru laidienam tiek noteiks
sakotnéjas emisijas datums (kurs ir noradits
Galigajos noteikumos), ka art vertspapiru
laidienam ir piemérojams pastavigs
parakstiSanas periods (angl. ongoing
subscription period), kura ietvaros katru nakti
00:00 GMT no konkréta piedavajuma
izteikSanas dienas Iidz piedavata vértspapira
dzésanas terminam tiek veikta dienas laika
parakstito vértspapiru emisija.

Atmaksas noteikumi un grafiks Visas vértspapiru atmaksas tiks veiktas
pamatojoties uz to nodroSinajuma pamata
esosoaktivu (aizdevumu) naudas plismu
grafiku ar procentu maksajumiem ne retak ka
vienu reizi menesi.
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Emitents no visam sanemtajam naudas
plismam atskaita Kreditu izsniedzé&ja
pamudinajumus Emitentam (angl.
inducements).
Visas atlikusas naudas summas tiekizmantotas
konkréta aktiva (aizdevuma) naudas plismas
segsSanaiuntiek izmaksatas proporcionali
(nemot véra konkréto vértspapiru emisijas
datumu) visiem vertspapiru legulditajiem sada
kartiba:

1. Tiek nosegtivisi vértspapira uzkratie

soda procenti;
2. Tiek nosegtivisi vértspapira uzkratie

procenti;
3. Tiek nosegta visa vértspapira
pamatsumma.
Aktivu daja, kuru Kredita izsniedzéjs patur sava 10% no visu vértspapiru nodrosinajuma pamata
Tpasuma (angl. skin-in-the-game) esoSo aktivu (aizdevumu) nominalvértibas
kopsummas
Tirdzniecibas vieta, kur ir pieejamivértspapiri Veértspapiri nav pieejami neviena tirdzniecibas

vieta.
Vértspapiriir OTC instrumenti, kas ir pieejami
Debitum Platforma https://debitum.network

Papildus konkrétam vértspapiru piedavajumam Sis programmas ietvaros Galigajos noteikumos, kas
legulditajam bis pieejami Platforma pirms vértspapiruiegades, tiks precizéta $ada informacija:

1. Vertspapirugada procentu likme, gada soda procentu likme un piemérosanas kartiba,
ieskaitot labvelibas periodu
2. Procentu un pamatsummas maksasanasterminu, dzéSanaskartiba
Vértspapirutermins
4. Precizétainformacija par nodrosinajuma pamata esosajiem aktiviem (aizdevumiem), tostarp:
a. Konkréto Debitoru visparigs apraksts, ieskaitot debitoru biznesa nozari, valsti,
aizdevuma meérki, ka art debitoru valsts juridiskas Tpatnibas
b. Katradebitora vai debitoru grupas, kuri veic nodrosinajuma pamata esoSoaizdevumu
atmaksu, riska llmenis (vértéjums)
c. Katraaizdevuma nominalvértiba un aizdevumu vértibas attieciba pret ta
nodrosinajuma pamata esoso aktivu vértibu
d. Aktivu (aizdevumu) dzéSanas vai beigu termins
Aizdevuma veids un ta nodroSinajuma pamata esosais aktivs
f. Informacija par aizdevuma naudas plismu (procentu maksajumi un pamatsummas
maksajumi vértspapiru legulditajiem; maksajumu grafiks, ja piemérojams) un ka ta
nodro$inas vértspapiru pamatsummas un procentu atmaksu
g. Nosacijumi katra emitéta vértspapira raksturlielumu noteiksanai:

i. Piedavato vértspapiruskaits: pamatojoties uz Kredttu Izsniedzéja faktisko
finansejuma pieprasijumu, ka art uz vértspapiru nodrosindjuma pamata
nepiecieSamo aktivu (aizdevumu) pieejamibu

ii. Vértspapira procentulikme: pamatojoties uz Kreditu izsniedzéja faktisko
finanséjuma pieprasijumu, ka art uz vértspapiru nodrosinajuma pamata

w
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nepiecieSamo aktivu (aizdevumu) pieejamibu, tiek noteikta gada procentu
likme, to aprékinot par katru dienu, izmantojot Sadu formulu:

Dienas procenti = vértspapira noteikta procentu likme / 360 dienas

3.4. Ar vértspapiriem saistitas tiesibas, ierobezojumi un proceduras
Vértspapiri nodrosina $adas tiesibas:

1. Sanemt procentu maksajumuun/vai soda procentu maksajumus (ja tadi tiek aprékinati), ka ari
sanemt vértspapira pamatsummas atmaksu
2. Sanemt lidzeklus no parada piedzinas procesa pret vértspapira nodrosinajuma pamata esoso
aktivu (aizdevumu) vai Kreditu izsniedzéja (ja ir paredzétas papildus garantijas vai
nodroSinajumi vértspapiru nodrosinajuma pamata esoSo aktivu (aizdevumu) saistibu neizpildes
gadijuma)
Vértspapiriemir Sadiierobezojumi:

1. Veértspapirs nedod tiesibas tieSiiesaistities vértspapira nodrosinajuma pamata esoso aktivu
(aizdevumu) paradu piedzinas procesa

2. Veértspapiriem nav paredzéts organizét otrreiz€jo tirgu, iznemot konkrétu vértspapiru Emitenta
atpirkSanas tiesibas (angl. callability). Emitentam ir tiesibas uzsaukt vértspapirus (daléji vai
pilna apjoma) jebkura bridi bez papildus ierobezojumiem vai pamatojuma.

3. Veértspapiruotrreizéja pardoSana tikai Platformas lietotajiem: ja legulditajs patstavigi vélas
veikt otrreizéja tirgus darbibas (piem., pardot vai parlaist savus vértspapirus citam
legulditajam), tadiesniedzot atbilstoSu pazinojumu, konkrétie vértspapiritiks parvestito
jaunajam legulditajam. Laivarétu tikt registréta jebkura vértspapiru parvesanas operacija, to
jaunajam legulditajamir sekmigijaiziet visas nepiecieSamas prasibas un proceddras (t.sk.,
identifikacija, verifikacija, klientu anketésana u.c.), lai batu atbilstosa limena legulditajs
Platforma.

Veértspapiriir saistttiar Sadam procedidramun toistenoSanu:

1. Naudas pliismas parvaldiba: visas naudas plismas parvalda Kredituizsniedzéjs, kas iekasé
atmaksas no vértspapiru nodrosinajuma pamata esoSo aktivu (aizdevumu) Debitoriem. Kreditu
izsniedzéjs sanem atlidzibu par nauda plismas parvaldibu.

2. Paradu piedzina: ja Kreditu izsniedzéjs kavé planotos maksajumus par ilgaku terminu ka
vértspapiriem noteiktais labvélibas periods (angl. grace period), Emitents uzsak parada
iekasésanu pret Kreditu izsniedz&ju un/vai vértspapira nodrosindjuma pamat3 esoso aktivu
(aizdevumu) Debitoriem. Vértspapiru legulditajs var bit iesaistits parada iekasésana retos
apstaklos (piem., ja visu emitéto veértspapiru ipasnieks ir viena persona).

3. Atsauksana jeb pirmstermina atpirkSana (angl. callability): Emitents var bt spiests dalgji vai
pilntba atpirkt emitétos veértspapirus, veicot pirmstermina atmaksu (piem., ja Kreditu
izsniedzéjs atmaksa sanemtos finansu lidzeklus). Sada gadijuma vértspapiru procentus
aprékina lidz pirmstermina atmaksas dienai (to ieskaitot).

4. Nodokli: visus maksajumus par vértspapiriem veic bez ieturéSanas vai atskaitisSanas par
jebkuriem pasreizéjiem vaiturpmakajiem nodokliem, nodevam, tarifiem vai jebkadiem citiem
valdibas noteiktiem maksajumiem (turpmak kopa — Nodokli). Ja vien Nodok|u ieturésana vai
atskaitiSsana nav noteikta Latvijas Republikas likumos, $ada gadijuma Emitents veic vértspapiru
maksajumus péc Nodokl|u ieturéSanas, ka art Emitents apmaksa Nodoklus un atskaitas
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attiecigajamiestadém saskana ar piemérojamiem tiesibu aktiem par ieturéto un apmaksato
Nodok|lu summu. Emitentam nav pienakuma pieskirt vértspapiru legulditajam jebkadu
kompensaciju par $adu Nodoklu ieturéjumu vai atskaittjumu.

3.5. Butiskakie riska faktori, kas saistiti ar piedavato vértspapiru turésanu
Vértspapira legulditajamir janem véra $adi batiskakie riska faktori, kas saistiti ar piedavato vértspapiru
turésanu:

1. Vertspapiru nodroSinajuma pamata eso$o aktivu (aizdevumu) Debitoru nespéjaveikt
planotas atmaksas. Ja Debitors(-i) neveic planotas atmaksas, vértspapira legulditajs var negt
planoto ienesigumu vai pazaudét visu vai dalu no vértspapiru pamatsummas. Sada gadijuma
Kredttu izsniedzéjs ierosina parada piedzinas procediru pret vértspapiru nodroSinajuma
pamata esosa aktiva (aizdevuma) Debitoru.

2. Kredituizsniedzéja nespéja apkalpot, iekasét un nodotvéertspapiru nodrosinajuma pamata
esosos aktivus (aizdevumus). Ja Kreditu izsniedzéjs nespéjveikt pamatsummas un procentu
un/vai soda procentu atmaksu, vértspapira legulditajs var neglt planoto ienesigumu vai
pazaudét visu vai daju no vértspapiru pamatsummas. Sada gadijuma Emitents ierosina parada
piedzinas procediru pret Kreditu izsniedzéju un/vai vértspapiru nodrosinajuma pamata esosa
aktiva (aizdevuma) Debitoriem.

3. Vertspapiru saistibu neizpildes risks ir pilniba atkarigs no vértspapiru nodrosinajuma pamata
esosajiem aktiviem (aizdevumiem). Emitentam nav citu samérojamu aktivu, ko varétu
izmantot piedavato vértspapiru atmaksai Debitoru un/vai Kreditu izsniedz€&ja saistibu
neizpildes gadijuma.

3.6. Interesu konflikts

SIA DN Funding Beta ir SIA DN Operator meitas uznémums. AbiSie vienas grupas uznémumi darbojas
ar kopéju merki:

e SIA DN Funding Betair SPV ar meérki iegadaties prasijuma tiesibas, kas izriet noaizdevuma
llgumiem starp Kreditu izsniedzéju un Debitoriem, ka arT, balstoties uz $im prasijuma tiestbam,
emitét ar aktiviem nodrosinatus vértspapirus;

e SIA DN Operator ir FKTK licencéta ieguldijumu brokeru sabiedriba ar mérki izvietot SIA DN
Funding Beta emitétos ar aktiviem nodrosSinatos vértspapirus un piedavat Sos vértspapirus
potencialajiem legulditajiem.

SIADN SIADN

Operator
(IBS)

Funding Beta
(Emitents)

Si Piedavajuma dokumenta sastadisanas diena abu augstak minéto uznémumu faktiskais ipasnieks (un
patiesa labuma guvéjs) ir Martins Liberts, kuram tiesa vai netiesa veida abos uznémumos pieder 100%
daju.
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Kreditu izsniedzéjs, Evergreen Capital, neietilpst neviena uznémumu grupa un nav saistits ar DN
Operator grupas uznémumiem, un ta faktiskie Tpasnieki (un patiesa labuma guvéji) tie$a un netiesa
veida ir Kristjan Tolmats un Magnus Igasta, kopa kontroléjot 75% Kredita izsniedz€&ja dalu.

Attiecigistarp Kreditu izsniedzéju un DN Operator grupu nepastavinteresu konflikts un tos saista tikai
llgumiskas attiecibas.

Kredttu izsniedzéjs ir paklauts visam DN Operator grupas prasibam, kadas tiekizvirzitas kreditu
izsniedz€&jiem ganno NILLTPFN viedokla, gan no kreditrisku parvaldibas viedokla.
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4. INFORMACIJA PAR PIEDAVAJUMA NOTEIKUMIEM

4.1. Piedavajuma iemesli un emisijas tiro ienémumu izlietojuma plans
Emitents visus piesaistitos lidzeklus izmantos esoSo saistibu segSanai pret Kreditu izsniedzéeju.

4.2. Parakstisanas nosacijumi

Pirms galiga [Iemuma pienemsanas, potencialie legulditaji var iepazities ar So Piedavajuma dokumentu,
ka artar konkréto piedavato vértspapiru Galigajiem noteikumiem Platforma.

legulditaji var parakstities uz vértspapiriem, veicot ieguldijumus, izmantojot Platformu. Visidienas laika
parakstitie vértspapiri (no esosas dienas GMT 00:00 lidz nakamas dienas GMT 00:00) tiks emitéti
dienas beigas.

Lai legulditajs butu tiesigs iegadaties vértspapirus, vinam ir jabit SIA DN Operator klientam un, ka SIA
DN Operator klientam, ir jaatbilst visam piemérojamam NILLTPFN un MiFID Il prastbam.

4.3. Viena vértspapira cena vai tas noteikSanas mehanisms

Viena vértspapira cenair 0,01 EUR vai 0,01 USD, pamatojoties uz vértspapiru denominacijas valatu.
Minimalais legulditaja ieguldijuma apjoms ir 5000 vértspapiru (50.00 EUR vai 50.00 USD). Péc minimala
ieguldijuma apjoma sasniegSanas, legulditajs variegadaties jebkadu papildus vértspapiru skaitu.

4.4. Vértspapiru apmaksas un iegtsanas kartiba

Parakstisanas bridilegulditajs veic apmaksu par vértspapiriem, izmantojot savus lidzek|us Platforma.
Uzreiz péc parakstiSanas, legulditajs Platforma var redzét, uz kadiem vértspapiriemvins ir parakstijies.
Péc vértspapiru emisijas dienas beigam, legulditajs Platforma var redzét iegadatos vértspapirus.
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5. INFORMACIJA PAR EMITENTU UN TA KAPITALU

Emitenta nosaukums un registracijas numurs
Juridiska uznémuma forma

Registracijas vieta un datums
Piemérojamie tiesibu akti un stridu piekritiba

Juridiska adrese

Kontaktinformacija
Dalu turetaji

Patiesa labuma guvéjs (PLG)

Pamatkapitals

5.1. Organizacijas struktdra

SIA DN Funding Beta, reg.no. 40203380249
Sabiedriba ar ierobezotu atbildibu

Latvija, 15.02.2022

Emitents darbojas saskana ar Latvijas Republikas
atbilstoSajiem spéka esosSajiem normativajiem
tiestbu aktiem.

Visi striditiks izskatTti Latvijas Republikas tiesas.
Lietu piekritiba nosakama péc Emitenta
juridiskas adreses.

support@debitum.network; +371 67 870 120
Latvija, Riga, Gustava Zemgala gatve 74

100% - SIA DN Operator, reg.no. 42103092209
Martins Liberts

2800 EUR

Viss kapitals ir apmaksats

Emitenta organizatoriska struktdra sastavnovaldes un dalibnieku sapulces. Valde sastav no diviem
locekliem, Emitenta dalibnieka, SIA DN Operator, parstavjiem — Martina Liberta un Henrija Jansona,

kas abi ienem valdes locekla amatus Emitenta.

Dalibnieku sapulces ietvaros 100% balsstiesibu ir vienigajam Emitenta dalibniekam — SIA DN Operator.

5.2. Citi vértspapiri, kurus ir emitéjis Emitents
Piedavajuma dokumenta parakstiSanas bridi Emitents ir emitéjis vértspapirus EUR 1634 728.26

vertiba.

Visi Sie vértspapiriir ar aktiviem nodroSinati vértspapiriun tie ir izvietoti Platforma. Bltiskaka
informacija par emitétajiem vértspapiriem:

Emitents !(reqnu - V_ertspaplra Identifikacijas IzlaiSanas Dzésanas Apjoms, EUR
izsniedzéjs tips numurs datums datums

SIA DN Ar aktiviem

Funding f'A ., _, nodroginats FI-PD-2021- " 49.09.2022 27.03.2023 345 220.87
Flexidea _ _ 02-008

Beta vértspapirs

SIA DN Ar aktiviem

Funding f'A .., nodrodinats FI-PD-2021- 19 09.2022 19.12.2022 275 980.58
Flexidea _ _ 02-009

Beta vértspapirs

SIADN Ar aktiviem

Funding f'A .., nodroginats FI-PD-2022- 54 15 2022 26.06.2023 256432.88
Flexidea _ - 02-010

Beta vértspapirs
Evergreen A ELIE EC-PD-2021-

. drosSinat 04.08.2022 25.07.2023 120201.30

CapitaloU  "O%rosNatS 43 hos

vértspapirs
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SIADN
Funding Evergreen
Beta Capital OU
Evergreen
Capital OU
SIADN
Funding Evergreen
Beta Capital OU
Evergreen
Capital OU
SIADN
Funding Evergreen
Beta CapitalOU
Evergreen
Capital OU
SIADN
Fundin Evergreen
g Capital OU
Beta

Ar aktiviem
nodrosinats
Vertspapirs
Ar aktiviem
nodrosinats
vertspapirs
Ar aktiviem
nodrosinats
vértspapirs
Ar aktiviem
nodrosinats
vértspapirs
Ar aktiviem
nodrosinats
vértspapirs
Ar aktiviem
nodrosinats
vertspapirs
Ar aktiviem
nodrosinats
vértspapirs

EC-PD-2021-
03-003

EC-PD-2021-
03-007

EC-PD-2021-
03-008

EC-PD-2021-
03-001

EC-PD-2021-
03-004

EC-PD-2021-
03-006

EC-PD-2021-
03-002

14.06.2022

26.09.2022

13.12.2022

21.03.2022

07.07.2022

26.09.2022

03.05.2022

5.3. Informacija par koncernu, kura ietilpst Emitents
SIA DN Funding Beta pilniba pieder licencétaiieguldijumu brokeru sabiedribaiSIA DN Operator. SIA DN
Operator grupas struktdra ir attélota un aprakstita sadala 3.6.

5.4. Butiskakie Emitenta riska faktori

07.06.2023

05.02.2024

08.12.2023

09.09.2023

26.12.2023

25.09.2023

26.04.2023

103 306.07

48 349.70

101 417.28

114 077.46

113 643.13

52 969.29

103 129.70

1634 728.26

BRIDINAJUMS: $ajasadala uzskaititie riski un jebkads cits neuzskaitits risks var samazinat Emitenta
spéju pildit saistibas, un vissliktakaja gadijuma var izraisit Emitenta maksatnespéju, kas var novest
pie ta, ka legulditajs daléjivaipilniba zaudés planotos procentu maksajumu un/vaiieguldito

pamatsummu.

Batiskakie riska faktori, kas saistitiar Emitentu un ta darbibu:

1. Gratibas Kredttu izsniedzéjakreditriska novértésana: Emitents emité ar aktiviem

nodro$inatus vértspapirus, kas balstiti uz aizdevuma ligumiem starp Kreditu izsniedzéju un
Debitoriem. Neraugoties uz Emitenta riciba eso$ajiem kreditreitinga novértéSanas modeliem,
Emitents var nespét pareizi novértét Kreditu izsniedzé&ja un/vai Debitoru pasreiz&joun
nakotnes finansu stavokli, ka ari noteikt to kreditsp&ju un/vai nodrosinajuma vértibu. Emitenta
paradsaistibuiegades IEmumiir daléji balstiti uz Kreditu izsniedzéju sniegto informaciju, kura
var bt nepreciza un uz kuras pamata Emitents var noteikt neatbilstosu kreditreitingu. Jebkura
nespeja pareizi novertét Kreditu izsniedzeja un/vai Debitoru kreditrisku var atstat batiski
negativuietekmi uz Emitenta uznémejdarbibu, finansialo stavokli, darbibas rezultatiem,
nakotnes perspektivam vai naudas plismu.
2. Darifjumu partneru saistibu nepildisanasrisks: Emitentsir paklauts riskam, ka Emitenta
llgumiskie darijumu partneri var nepildit savas saistibas un ka Emitenta ligumisko darijumu
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partneru kreditkvalitate var pasliktinaties. Tas varétu atstat negativuietekmiuz Emitenta
uznémejdarbibu, finansialo stavokli, darbibas rezultatiem, nakotnes perspektivamvai naudas
plismu.

3. Gratibas piedzit kavétas saistibas no Kreditu izsniedz€&ja un/vairealizét atsavinatos Kreditu
izsniedzéja aktivus, t.sk., Debitorusaistibas: Emitentam var neizdoties piemérot efektivas un
laicigas paradu piedzinas metodes pret Kreditu izsniedz€éju, ka arT Emitentam var neizdoties
efektivi un laicigi atsavinat un/vairealizét Kreditu izsniedzé&ja aktivus, t.sk., Debitoru saistibas,
par iespéjamilabako cenu. Tas var atstat bltiski negativuietekmi uz Emitenta uznéméjdarbibu,
finansialo stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas plismu.

4. lerobezotsEmitenta aktivu kopumssaistibu izpildei: Emitents ir ipaSam nolikam dibinata
sabiedriba, kuras vienigais meérkis ir emitét vértspapirus ar noliku tos izplatit Platforma.
Emitétie vertspapiriir nodrosinati ar konkrétiem aktiviem un Emitentam nav citas darbibas vai
aktivu, ko izmantot vértspapiru atmaksai. Tas var atstat batisku negativuietekmi uz Emitenta
uznémejdarbibu, finansialo stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas
pldsmu.

Saja sadala nav uzskaititi visi potencialie riski, kas var ietekmét Emitentu.

5.5. Butiskaka finansu informacija par Emitenta finansu stavokli

Ta ka Emitents (SIA DN Funding Beta) ir registréts 2022.gada 15. februariun ta pastavésanas laiks ir
1saks par vienu parskata periodu (gadu), tad bitiskakie finansu raditaji sniegti no Emitenta dibinasanas
dienas (15.02.2022) lidz 30.09.2022.

15.02.2022 - 30.09.2022, EUR
Neto apgrozijums 0
EBIT -12
Tira pelna -12
Kopéjie aktivi 795 073
Naudas lidzekli 88
Pamatkapitals 2 800

5.6. Emitenta komercdarbiba

Emitents ir SPV, kurs radits ar mérki iegadaties Kredituizsniedzéja izsniegtus aizdevumus Debitoriem
un emitét ar aktiviem nodrosinatus vértspapirus uz So parnemto prasijumu tiesibu bazes. Emitents
nenodarbojas ar cita veida saimniecisko darbibu, Emitentam nav nekadu cituikdienas izdevumu un
ienémumu.

Emitentam savas darbibas veikSanai nav nepiecieSama licence, ka ari Emitentam nav patentuvai citu
papildus nozimigu faktoru, kas varétu pozitivi vai negativiietekmét ta darbibu. Emitents izmanto
licencétas ieguldijumu brokera sabiedribas, SIADN Operator, pakalpojumus vérts papiru sakotnéjai
izvietoSanai un izplatisanai.

Emitents Sobrid neveic un neplano batiskus ieguldijumus savas saimnieciskas darbibas uzlabosanai.

Emitents uz doto bridi nav iesaistits tiesvediba ne ka atbildétajs, ne ka prasitajs. Emitenta galvenie
parstaviji (dalibnieki un direktori) ir ar teicamu reputaciju un ne Sobrid, ne pédéjo tris gadu laika nav
iesaistiti nekada tiesvediba saistiba ar krapSanuvai citiem ekonomiska rakstura parkapumiem.
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6. BUTISKAKA INFORMACIJA PAR KREDITU IZSNIEDZEJU
Evergreen Capital OU, reg.no. 12568964

.. Sabiedriba ar ierobezotu atbildibu (Private limited
Juridiska uznémuma forma
company)

Registracijas vieta un datums Igaunija, 12.11.2013
Kontaktinformacija evergreen@evergreen.ee, (+372) 56705422

Juridiska ad Harju maakond, Tallinn, Kesklinna linnaosa, Parnu mnt
HIIGISKa aCTEse 160h, 13418, Estonia

32.0% - Magnus Igasta

30.0% - Kristjan Tolmats

25.0%- Leifberg OU, reg.no. 11543117
13.0%- Hydra OU, reg.no. 12841934

Patiesa labuma guvéjs (PLG) Kristjan Tolmats, Magnus Igasta

Pamatkapitals 2 500 EUR
‘ Viss kapitals ir apmaksats

6.1. Kreditu izsniedzéja organizacijas struktdra
Kredritu izsniedzéja organizatoriska struktlra sastav no valdes un dalibnieku sapulces, kuras sastavair
viens cilvéks — Kreditu izsniedzéja lidzdibinatajs Kristjan Tolmats, kas ienem valdes locekla poziciju.

DEJTR TG E]]]

Kristjanir vairak neka 15 gadu pieredze uznémeéjdarbiba, finansu sféra un jurisprudencg, kas iegdta
ienemot vértspapiru brokera poziciju Versobank, ka art vadot virkni savu uznémumu dazadas
ekonomikas sféras. Kristjanir studéjis jurisprudenci Tartu Universitaté.

6.2. Citi vértspapiri, kuri ir emitéti pret Kreditu izsniedzéja aktiviem

Si Piedavajuma dokumenta sastadi$anas diena pret Kreditu izsniedzéja aktiviem ir emitéti vértspapiri
EUR 757 093.93 apmera.

Visi Sie vértspapiriir ar aktiviem nodrosinati vértspapiri, kurus ir emit€&jis Emitents un tieir izvietoti
Platforma. Bltiskaka informacija par Siem vértspapiriem:

. Kreditu Vértspapira ldentifikacijas IzlaiSanas Dzésanas .

Emitents . . = _. . Apjoms, EUR
izsniedzéjs tips numurs datums datums

SIADN Ar aktiviem

Funding  CVer8reen  droginats o202 01082022 25.07.2023 120201.30
CapitalOU _ 03-005

Beta Veértspapirs

SIADN Ar aktiviem

Funding  CVe'BreeN droginats e TP-2021- 44062022 07.06.2023 103 306.07
CapitalOU  _ _ 03-003

Beta Vertspapirs

SIADN Ar aktiviem

Funding | CVCTBrEen | drofinats | Co D 2021 52002022 | 05.02.2024 48 349.70
CapitalOU  _ _ 03-007

Beta Vertspapirs

SIA DN Ar aktiviem

Funding | CUCIBIEEN [ drofinats | Eoro202L 13950022 | 08.12.2023  101417.28
CapitalOU  _ _ 03-008

Beta vértspapirs

SIADN Ar aktiviem

Funding  CVer8reeN droginats Lo TP-20210 5006320220 09.09.2023 114 077.46
CapitalOU _ 03-001

Beta vértspapirs
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SIA DN Ar aktiviem

Funding  CVerBreen . drotinats P 2021° 50720022 26.12.2023 113 643.13
CapitalOU  _ _ 03-004

Beta VEertspapirs

SIA DN Ar aktiviem

Funding | CVeTBrEen | drofinats Lo D 2021- 50002002 | 25.09.2023 52969.29
CapitalOU  _ _ 03-006

Beta vertspapirs

SIA DN Ar aktiviem

Funding | CcrBrEen [ drosinats | o 202503052022 | 26.04.2023 103 129,70
CapitalOU  _ _ 03-002

Beta vertspapirs

757 093.93

6.3. Informacija par koncernu, kura ietilpst Kredita izsniedzéjs

Evergreen Capital OU (Kreditu izsniedzéjs) neietilpst neviena koncerna.

6.4. Butiskakie Kreditu izsniedzéja riska faktori
Batiskakie riska faktori, kas saistiti ar Kreditu izsniedzé&ju un ta darbibu:

1. Gritibas Debitoru kreditriska novertésana: Neraugoties uz Kreditu izsniedz€ja riciba
esosajiem kreditreitinga novértésanas modeliem, Kreditu izsniedzéjs var nespét pareizi
novertét Debitoru pasreizéjoun nakotnes finansu stavokli, ka ari noteikt ta kreditspéju un/vai
nodro$inajuma vértibu. Kreditu izsniedz€ja finansésanas lemumiir dal€ji balstiti uz Debitoru
sniegtoinformaciju, kura var bat nepreciza vai maldino$a un uz kuras pamata Kreditu
izsniedzéjs var noteikt neatbilstosu kreditreitingu. Jebkura nespéja pareizi novértét Debitoru

kreditrisku var atstat batiski negativuietekmi uz Kreditu izsniedz€&ja uznéméjdarbibu, finansialo
stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas plismu.
2. Darijumu partneru saistibu nepildiSanasrisks: Kredituizsniedzéjs ir paklauts riskam, ka
Kredrttu izsniedzéja ligumiskie darijumu partneri var nepildit savas saistibas unka Kredttu
izsniedz€ja ligumisko darijumu partneru kreditkvalitate var pasliktinaties. Tas varétu atstat
negativuietekmi uz Kredttu izsniedz€&ja uznémeéjdarbibu, finansialo stavokli, darbibas
rezultatiem, nakotnes perspektivam vai naudas plismu.
3. Grutibas piedzit kavétas saistibas no Debitoriem un/vairealizét atsavinatos Debitoru
aktivus: Kreditu izsniedzeéjam var neizdoties piemérot efektivas un laicigas paradu piedzinas

metodes pret Debitoriem, ka arTKreditu izsniedzéjam var neizdoties efektivi un laicigi atsavinat
un/vai realizét Debitoru aktivus pariespé&jami labako cenu. Tas var atstat batiski negativu
ietekmi uz Kreditu izsniedzéja uznémeéjdarbibu, finansialo stavokli, darbibas rezultatiem,
nakotnes perspektivam vai naudas plismu.
4. Likviditates riski: Kreditu izsniedzéjs ir paklauts likviditates riskiem, kas rodas no nesakritibas

starptas aktivu un saistibu terminiem, kas var traucét savlaicigi pildit saistibas. Jaistermina un
jo 1pasiilgtermina finanséjums no starptautiskajiem kapitala tirgiem nav pieejams vai, ja rodas
aktivu un saistibu terminu nesakritiba, tas var btiski negativi ietekmét ta uznéméjdarbibu,
finansu stavokli, darbibas rezultatus, perspektivasvainaudu plis mu.

Regulaciju risks: Kreditu izsniedz€éja darbiba ir paklauta regulacijai, tacuregulacijas prasibas
var nakotné maintties. Kreditu izsniedzéjam var nebit pietiekamu finansu lidzeklu, personala
kapacitates unzinu vai citu nepiecieSamo resursu, lailaicigi veiktu jebkadas prasitas izmainas
sakara ar Kreditu izsniedzé&ja saimnieciskas darbibas regulaciju. Attiecigi Kredituizsniedzéjam
var tikt aizliegts nodarboties ar Sobrid veikto saimniecisko darbibu, kas var bitiski negativi
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ietekmeét ta uznémeéjdarbibu, finansu stavokli, darbibas rezultatus, perspektivas vai naudu
plst.

6. lekséejas kontroles risks jeb faktiskoipasnieku interesesvar bit pretruna ar legulditaju
interesém: Kreditu izsniedzéju kontrolé vairakas personas. Galigo faktiskoTpasnieku intereses
dazos gadijumos var bit pretruna ar legulditaju interesém, it Tpasi, ja Kreditu izsniedzéjam
rodas finansialas gritibas vai ja tas nespéjnomaksat savas paradsaistibas, kad iestajas to
nomaksas termins. Galigajiem faktiskajiemipasniekiem var bt interese par finanséjuma
piesaistiSanu vai citu darijjumu veikSanu, kas, péc vinu domam, varétu uzlabot vinu
ieguldijumus kapitala, lai gan sadidarijumi var palielinat Kreditu izsniedzéja paradsaistibas,
radit Kreditu izsniedzéjam nepiecieSamibu pardot aktivus vai ka citadi pasliktinat Kreditu
izsniedzéja spéju veikt no vértspapiriem izrietoSos maksajumus. Jebkurs potencials konflikts
starp netieSi kontrol€josa akcionara vai galigo faktiskoTpasnieku interesém, novienas puses,
un legulditajiem, no otras puses, var batiski negativiietekmét veértspapiru vértibu.

6.5. Kreditu izsniedzéja komercdarbiba
Kreditu izsniedzéjam ir izsniegta licence ta darbibas veik§anai, tam nav patentuvai citi papildus
nozimigi faktori, kas varétu pozitivi vai negativi ietekmét ta darbibu.

Kredttu izsniedzéja saimnieciska darbiba ir ne banku finansé$anas darijumi biznesa aizdevumu forma,
un tas veic visas nepiecieSamas darbibas, lai nodrosinatu savu saimniecisko darbibu — platformas
uzturéSanu, DebitoruizvértéSanu un apkalpoSanu, attiecibu uzturésanuar partneriem, juridisko
prasibu ievérosanu, nakotnes tendencu noteik§anu un nepiecieSamo uzlabojumu veikSanu, lai
saglabatu unuzlabotu savu tirgus poziciju. Visa Kreditu izsniedz€&ja saimnieciska darbiba ir korekti un
pilntba attélota ta finansu atskaités, t.sk., bilancé un pelnas vai zaudéjumu aprékina. Kreditu izsniedzéjs
piesaista finanséjumusavas saimnieciskas darbibas finansésanai.

Kredttu izsniedzéjs Sobrid neveic un neplano batiskus ieguldijumus savas saimnieciskas darbibas
uzlabosanai. Kredituizsniedzéjs papildus piesaistitos finansu lidzeklus plano izmanto, lai palielinatu
saimnieciskas darbibas rezultatu (veicot lielaku skaitu tadu pasuoperaciju).

Kreditu izsniedzéjs uz doto bridi nav iesaistits tiesvediba ne ka atbildétajs, ne ka prasitajs. Kreditu
izsniedzéja galvenie parstavijiir ar teicamureputaciju un ne Sobrid, ne pédéjo tris gadu laika nav
iesaistiti nekada tiesvediba saistiba ar krapSanuvai citiem ekonomiska rakstura parkapumiem.
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7. INFORMACIJA PAR KREDITU IZSNIEDZEJA FINANSU STAVOKLI

Kreditu izsniedzéja bitiskakie finansu raditaji par 2021. gadu un 2022. gada 3. ceturksni. Kreditu
izsniedzéja pasu kapitals 2021. gada beigas bija EUR 502 269.

2021, EUR 01.01.2022-30.09.2022,
EUR

565 122 457 062
348 984 362771
192117 230710
1910963 2440610
114399 339 203
502 269 670791

Finansu raditaji par 2021. gadu ir revidéts. Pilns Kreditu izsniedzéja 2021. gada finanSu gada parskats
anglu valoda ir pievienots Pielikuma Nr. 1. Starpperioda parskats par 2021. gada 3. ceturksninav
revidéts.

Kreditu Izsniedz€&ja revidents:

Nosaukums un registracijas numurs Grant Thornton Baltic OU, reg.no. 10384467
Juridiska uznémuma forma Sabiedriba ar ierobezotu atbildibu
Registracijas vieta un datums Igaunija, 18.02.1998

| Licencesnumurs  [E
Kontaktinformacija oliva@junik.lv, +371 29 516 297

Juridiska adrese Harju maakond, Tallinn, Kesklinna linnaosa, Parnu mnt 22,

10141
TarmoRahkama, sertifikata nr. 614
Revidentu kontroléjosaiestade Riigikontroll

Péc 2021. gada finanSu parskata sastadisanas ar Kreditu Izsniedzéju nav notikusas nozimigas izmainas
ta finansu stavokli vai komercialaja darbiba, kas varétu batiski ietekmeét legulditajulémumu par
vértspapiruiegadi.
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Management report
2021

Founded in 2013, Evergreen Capital OU is a financial institution whose main activity is to
issue unsecured commercial loans to companies registered in the Republic of Estonia
whose activities comply with the rules for issuing loans.

During the reporting period, Evergreen Capital generated revenues of 678,499 euros and
closed the financial year with a profit.

The year 2021 will be characterised by difficulties for the general economy in overcoming
the Covid-19 pandemic, but also by a recovery and a relaxation of restrictions. The
company’s revenues grew by 25% over the year, which can be attributed to the overall
recovery, as well as to the improvement in the quality of the portfolio already seen during
the period before the pandemic.

Our objective is to develop our company and build it on long-term customer relationships.
As a result, we pay particular attention to client selection and are guided by the principle
that it is better to deal with the client rather than the debtor. So we offer flexible schedules
and a supportive attitude for cooperative small undertakings. We take into account the
specificities of the client's business and the seasonality of cash flows.

Future plans

Forecasting is a difficult job, especially when it comes to the future.

In the coming periods, we will focus on what we can control — processes in particular. If we
are successful, the results will take care of themselves.

We provide good solutions for good clients and a safe and stable investment for investors.
The objective is to grow the loan portfolio while maintaining quality and attracting capital
from investors, offering them an investment opportunity with a good risk-return ratio, with
the added bonus of contributing to Estonian entrepreneurship.

Kristjan

Tolmats,

Member of the

Board

Evergreen

Capital
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Annual accounts

Balance sheet
(EUR)

Assets
Current assets
Cash
Receivables and prepayments
Total current assets
Fixed assets
Receivables and prepayments
Tangible fixed assets
Intangible fixed assets
Total fixed assets
Total assets
Liabilities and equity
Liabilities
Current liabilities
Loan liabilities
Payables and prepayments
Total current liabilities
Non-current liabilities

Loan liabilities

Total non-current liabilities

Total liabilities
Equity
Share capital at nominal value

Profits brought forward (loss)

Profit for the accounting year (loss)

Total equity
Total liabilities and equity

31.12.2021

114,399
844,669
959,068

937,331
129
14,435
951,895
1,910,963

786,877
21,856
808,733

599,961
599,961
1,408,694

2,500
307,652
192,117
502,269

1,910,963

31.12.2020

81,262
832,260
913 522

512,504
41
16,239
529,184
1,442,706

155,266
20,922
176,188

904,000
904,000
1,080,188

2,500
241,268
118,750
362,518

1,442,706

Note
No.

34

2-8%
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Income statement
(EUR)

Interest income

Interest expenses

Net interest income

Service fee revenue

Net service fee revenue

Other commercial revenue
Miscellaneous operating expenses
Labour costs

Depreciation and impairment of fixed assets
Profit (loss) before income tax
Income tax

Profit for the accounting year (loss)

2021

510,308
—146,723
363,585
54,814
54,814
113,377
—284,979
—42,420
2,116
202,261
-10,144
192,117

2020

397,571
-87,911
309,660
31,393
31,393
80,468
—264,747
—35,908
2,116
118,750
0
118,750

Note
No.

10

1
56
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Notes to the annual accounts Note 1:

Accounting policies

General information

The annual accounts of Evergreen Capital OU for 2021 have been prepared in accordance with the Estonian Financial Reporting
Standard. The basic requirements of the Estonian Financial Reporting Standard are established by the Accounting Act of the Republic
of Estonia, which is supplemented by the guidelines of the Estonian Accounting Standards Board.

This is the abridged annual report of a small undertaking.

The income statement has been prepared using the Income Statement Format of a

financial service provider. The presentation currency of the annual accounts is the euro.

Cash
Cash on hand and current account balances are recognised as cash and cash equivalents.

Foreign currency transactions and financial assets and liabilities denominated in foreign currencies
The functional currency of the company is the euro. Foreign exchange transactions have been recognised on the basis of the
exchange rates of the European Central Bank officially valid on the date of the transaction.

Receivables and prepayments
Trade receivables are recognised at restated cost (i.e. nominal value less any write-downs).
The likelihood of collection of accounts receivables is assessed separately for each buyer and client. Write-downs of receivables
are recognised if there is objective proof that the amounts of all receivables will not be received according to the initial contract
terms of the receivables. The carrying amount of the receivable is reduced by the write-down amount of the allowance for doubtful
receivables and impairment loss is recognised in the income statement as other operating expenses.
If a receivable is deemed irrecoverable, both the receivable and its impairment are written down. Recovery of previously written-down doubtful
receivables is recorded as a reduction of the cost of doubtful receivables.

Tangible and intangible fixed assets
Tangible fixed assets are recognised in the balance sheet at acquisition cost less accumulated depreciation and write-downs for impairment.
Based on the materiality principle, those assets whose acquisition cost exceeds 1,000 euros and with a useful life exceeding one year are
recognised as non-current assets. Assets with a lower acquisition cost or shorter useful life are recognised as an expense when they are
taken into use and are accounted for in the off-balance sheet. In the event that an item of property, plant and equipment consists of
distinguishable essential components with different useful lives, these components are registered in the accounting as separate items of
assets, and different depreciation rates are assigned to them depending on their useful lives.
The entity uses the straight-line method for depreciation of tangible fixed assets. Due to the specific nature of tangible fixed assets, its useful life
may differ from that of a similar group. In this case, it would be considered as a stand-alone asset and the appropriate depreciation period would
be determined.

The depreciation rates assigned to tangible fixed assets are reviewed whenever circumstances arise that may significantly
change the useful life of the fixed asset or group of fixed assets. The effect of changes is recognised within the reporting period
and in subsequent periods.

When improvements have been made to an item of tangible fixed asset that enhance its ability to participate in the generation of future
economic benefits, these expenditures are included in the acquisition cost of the item of fixed asset. Other expenditure, which tends to preserve
the ability of fixed assets to generate economic benefits, is recognised as an expense in the period in which it is incurred.

An intangible asset is recognised in the balance sheet only if: the asset is controlled by the entity; it is probable that the entity will get
economic benefits associated with the asset; and the acquisition cost of the asset can be measured reliably. Intangible fixed assets are
initially recorded at the acquisition cost, which consists of the purchase price and expenses directly related to acquisition.

The acquisition cost of intangible fixed assets is determined on the same basis as the acquisition cost of tangible fixed assets.
Intangible fixed assets are depreciated using the straight-line method.

Minimum cost level of fixed assets 1000

Useful life by fixed asset groups (in years)
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Name of the fixed asset group

Machinery and equipment

Useful life
3-5 years
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Computer software 10 years

Financial liabilities

Financial liabilities comprise borrowings, accruals and other short- and long-term borrowings. Financial liabilities are initially recognised at
acquisition cost, which is the fair value received for the financial liability. The original cost includes all transaction costs directly attributable to the
financial liability. Financial liabilities are generally carried at amortised cost in the balance sheet. Financial liabilities are removed from the
balance sheet when they are satisfied, cancelled or expire.

Revenue

Revenue is recognised as the fair value of the consideration receivable or received, taking into account all the write-downs and

benefits. Revenue includes interest income, service fee revenue and other commercial revenue.

Interest income includes all interest income and all income of an interest nature from loans. All contract fees are recorded under service fee
revenue. Irregular income earned from business activities, including profit from the sale of property, plant and equipment, intangible assets, and
investment properties; gain from revaluation of investment property; fines and interest on arrears received, net gain arising on exchange rate
changes on trade receivables and trade payables are recognised us other operating expenses.

Taxation

Under the current Income Tax Act, profits distributed as dividends are taxed at a rate of 20/80 of the amount distributed as a net dividend. The
income tax on dividends is recognised as an income tax expense in the income statement in the period in which the dividends are dedlared,
regardless of the period for which they are dedlared or when the dividends are paid.

As of 2018, a change in the law came into force, which allows for a tax rate of 14/86 to be applied to the payment of dividends. A
more favourable tax rate can be used for dividend payments of up to the average dividend payment of the previous three financial
years which have been taxed at a rate of 20/80.

Related parties

Related parties are the executive and senior management and significant private and legal owners and the companies controlled or significantly
influenced by them and their related parties.

Note 2 Advance tax payments and tax arrears

(EUR)
31.12.2021 31.12.2020
Tax arrears Tax arrears
Personal income tax 742 350
Sodial tax 1,091 599
Mandatory funded pension 45 36
Unemployment insurance contributions 79 44
Total advance tax payments and tax arrears 1,957 1,029
Note 3 Other receivables
(EUR)
31.12.2021 Within 12 months
Interest receivables 37,133 37,133
Total other receivables 37,133 37,133
31.12.2020 Within 12 months
Interest receivables 36,326 36,326
Total other receivables 36,326 36,326
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Note 4 Loan receivables
(EUR)

31.12.2021
Loan receivables
Allowance for doubtful
receivables
Loan receivables
31.12.2020

Loan receivables

Allowance for doubtful
receivables

Loan receivables

31.12.2021

2,133,332
—388,465

1,744,867

1,608,086
—299,858

1,308,228

Breakdown by residual maturity
Within 12 months Within 1-5 years
1,196,001

—388,465

807,536

Breakdown by residual maturity
Within 12 months Within 1-5 years
1,095,582

—299,858

795,724

Loan receivables EUR 807,536, underlying currency EUR, interest rate 20-60% p.a., repayment deadline within 12 months.
Loan receivables EUR 937,331, underlying currency EUR, interest rate 20-60% p.a., repayment deadline within 1-5 years.

31.12.2020

Loan receivables EUR 795,724, underlying currency EUR, interest rate 20-60% p.a., repayment deadline within 12 months.
Loan receivables EUR 512,504, underlying currency EUR, interest rate 20-60% p.a., repayment within 1-5 years.

937,331

937,331

512,504

512,504
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Note 5 Tangible fixed assets

(EUR)

31.12.2019
Acquisition cost
Accumulated depreciation

Carrying amount

Depreciation charge

31.12.2020
Acquisition cost
Accumulated depreciation

Carrying amount

Depreciation charge

31.12.2021
Acquisition cost
Accumulated depreciation

Carrying amount

Computers and
computer
systems

1,038
-285
753

-312

1,038
-597

-312

1,038
-909
129

Total

1,038

—285

753

=312

1,038

—597

441

=312

1,038

129
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Note 6 Intangible fixed assets

(EUR)

31.12.2019
Acquisition cost
Accumulated depreciation

Carrying amount

Depreciation charge

31.12.2020
Acquisition cost
Accumulated depreciation

Carrying amount

Depreciation charge

31.12.2021
Acquisition cost
Accumulated depreciation

Carrying amount

Computer

software

18,043
0
18,043

1,804

18,043

-1,804

16,239

—1,804

18,043

3,608
14,435

Total

18,043

18,043

18,043
-1,804
16,239

1,804

18,043

-3,608
14,435
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Note 7 Loan liabilities

(EUR)
31.12.2021 Breakdown by residual maturity
Within 12 months = Within 1-5 Over 5 years
years
Short-term loans
Loan liabilities 786,877 786,877
Iaa shorkiom 786,877 786,877
loans
Long-term loans
Loan liabilities 599,961 599,961
Jotalong-ter 599,061 509,961
loans
Total loan 1,386,838 786,877 509,961
liabilities
31.12.2020 Breakdown by residual maturity
Within 12 months ~ Within 1-5 Over 5 years
years
Short-term loans
Loan liabilities 155,266 155,266
Total short-term 155,266 155,266
loans
Long-term loans
Loan liabilities 904,000 904,000
Total long-term 904,000 904,000
loans
TOt?I. If.van 1,059,266 155,266 904,000
liabilities
31.12.2021

Loan liabilities EUR 786,877, interest rate 11-13.5% p.a., underlying currency EUR, maturity deadline in 12 months.
Loan liabilities EUR 599,961, interest rate 11-13.5% p.a., underlying currency EUR, maturity deadline in 1-5 years.

31.12.2020
Loan liabilities EUR 155,266, interest rate 6-13.5% p.a., underlying currency EUR, maturity deadline in 12 months.
Loan liabilities EUR 904,000, interest rate 6-13.5% p.a., underlying currency EUR, maturity deadline in 1-5 years.



Note 8 Payables and advance payments
(EUR)

31.12.2021

Trade payables 5,737
Payables to contractors 6,520
Tax arrears 1,957
Other payables 4 440

Interest payable 3,300

Other accrued expenses 1,140
Received prepayments 3,202
Other received prepayments 3,202
Total payables and prepayment 21,856

31.12.2020

Trade payables 7,598
Payables to contractors 2,949
Tax arrears 1,029
Other payables 1,913

Interest payable 1,299

Other accrued expenses 614
Received prepayments 7,433
Other received prepayments 7,433
Total payables and prepayment 20,922

Note 9 Contingent liabilities and assets

(EUR)
31.12.2021
Contingent liabilities
Possible dividends 399,815
Income tax liability on possible dividends 99,954
Total contingent liabilities 499,769

Note 10 Other commercial revenue
(EUR)

2021
Fines, default interest and compensation 113,377
Total other commercial revenue 113,377

Within 12 months

Within 12 months

2020
80,468
80,468

5737
6,520
1,957
4,440
3,300
1,140
3202
3202

21,856

7,598
2,949
1,029
1,913
1,200

614
7433
7433

20,922

Note No.

Note No.
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Note 11 Labour costs
(EUR)

Wage costs
Social taxes
Total labour costs

Average number of employees expressed in full-time
equivalents

2021
31,739
10,681
42,420

2020
26,837
9,071
35,908

Note 12 Significant impairment of current assets

(EUR)

Allowance for doubtful receivables
Doubtful receivables at the beginning of the period
Doubtful accounts received
Receivables declared as doubitful
Receivables declared as irrecoverable

Doubtful receivables at the end of the period

Note 13 Related parties
(EUR)

Balances with related parties by type of party
SHORT-TERM
Receivables and prepayments

Executive and senior management and private
owners with qualifying holdings and undertakings
under their control or significant influence
Total receivables and prepayments

Loan liabilities

Legal owners with qualifying holdings and
undertakings under their control or significant
influence

Total loan liabilities

Payables and prepayments

Executive and senior management and private
owners with qualifying holdings and undertakings
under their control or significant influence

Legal owners with qualifying holdings and
undertakings under their control or significant
influence

Total payables and prepayments

LONG-TERM

Loan liabilities

2021
—299,858
135,909
—234,516

10,000
-388,465

31.12.2021

210,039

210,039

2,722

2,722

31.12.2021

2020
185,504
50,741
—-180,114

15,019
299,858

31.12.2020

210

210

2,599

2,599

31.12.2020
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Executive and senior management and private
owners with qualifying holdings and undertakings
under their control or significant influence

Legal owners with qualifying holdings and
undertakings under their control or significant

influence
Total loan liabilities

LOAN LIABILITIES

Executive and senior management
and private owners with qualifying
holdings and undertakings under
their control or significant influence
Legal owners with qualifying
holdings and undertakings

under their control or

significant influence

Total loan liabilities

LOAN LIABILITIES

Executive and senior management
and private owners with qualifying
holdings and undertakings under
their control or significant influence

Legal owners with qualifying
holdings and undertakings
under their control or
significant influence

Total loan liabilities

PURCHASED

Executive and senior management
and private owners with qualifying
holdings and undertakings under
their control or significant influence
Legal owners with qualifying
holdings and undertakings

under their control or

significant influence

Total purchased

Remuneration and other substantial benefits allocated to

executive and senior management

Allocated remuneration

31.12.2021

31.12.2019

75,004

875,500

950,504

31.12.2020

Services

597,000

597,000

Loans received

Loans received

2021

71,000 0
251,961 597,000
322,961 597,000
Received loan 31.12.2020
repayments
25,000 100,004 0
65,000 343,500 597,000
90,000 443,504 597,000
Received loan 31.12.2021
repayments
75,000 4,000 71,000
16,000 151,000 462,000
91,000 155,000 533,000
2020
Services
39,420
23,850
63,270
2021 2020
13,875 9,440

Interest
calculated
for the
period
1,150
55,812
56,962
Interest
calculated
for the
period
2,418
69,518
71,936
37,209
37,209
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Loans payable EUR 210,039, underlying currency EUR, interest rate 12% p.a., repayment deadline within 12 months. Loans
payable EUR 322,961, underlying currency EUR, interest rate 12% p.a., repayment deadline within 1-5 years.

31.12.2020
Loans payable EUR 597,000, underlying currency EUR, interest rate 12% p.a., repayment deadline within 1-5 years.
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INDEPENDENT SWORN AUDITOR’S
REPORT

To the shareholders of Evergreen Capital OU

We have reviewed the annual accounts of Evergreen Capital OU, which comprise the balance sheet as at 31 December 2021, the income
statement for the year ended on that date, a summary of the material accounting policies used in the preparation of the annual accounts and
other explanatory notes. The reviewed annual accounts can be found on pages 4 to 15.

Responsibilities of management for financial statement

The management is responsible for the preparation and fair presentation of the annual accounts in accordance with the Estonian Financial
Reporting Standards and for such internal control as the management deems necessary to enable the preparation of annual accounts that
are free from material misstatement, whether caused by error or fraud

Sworn auditor’s responsibilities

Our responsibility is to publish a summary of the annual accounts. The review was carried out in accordance with International Standard on
Review Engagements (ISRE) (Estonia) 2400 (Revised) Review of Historical Financial Statements. ISRE 2400 (Revised) requires us to state
whether anything has come to our attention that causes us to believe that the annual accounts taken as a whole are not prepared, in all material
respects, in accordance with the applicable financial reporting framework. Under this standard, we are also obliged to comply with the relevant
ethical requirements.

A review of the annual accounts in accordance with ISRE 2400 (Revised) is a limited assurance engagement. The review will include the
performance of procedures, which in particular will involve making enquiries of management and others within the entity (as appropriate) and
applying analytical procedures, and the evaluation of evidence obtained.

The procedures performed during the review are much less extensive than those performed during the audit conducted in accordance with
International Standards on Auditing. Accordingly, we do not express an audit opinion on these financial statements.

Summary

Based on our review, nothing has come to our attention that causes us to believe that the annual accounts do not present fairly, in all
material respects, the financial position of Evergreen Capital OU as at 31 December 2021 and its performance for the financial year then
ended in accordance with Estonian Financial Reporting Standard.

Other considerations

The corresponding figures for the financial year ended 31 December 2020 (comparative information) have not been audited or reviewed.

[digitally signed/
Tarmo Rahkama
Auditor's number 614

Grant Thornton Baltic OU Activity licence
of audit firm No. 3

Pamu mnt 22, Tallinn, Harju county, 10141
10141 27.06.2022
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