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1. DEFINICIJAS UN SASISINAJUMI

Atjaunojama vértspapirosana — vértspapiroSana, kuras gadijuma atjaunojas pativértspapirosanas
struktdra, riska dartjumu portfelim pievienojot jaunus riska darijumus vai no ta iznemot riska darfjumus
neatkarigi no ta, vai riska darTfjumi atjaunojas vai ne.

Debitors jeb Gala aiznémeéjs —juridiskas personas, kuras ir aiznémusas finansu lidzekJus no Kreditu
izsniedz€&ja. Emitenta ar aktiviem nodros$inato paradu instrumentu emisija balstas uz Debitoru
aiznemtofinansu lidzek|u ligumiem ar Kreditu izsniedzéju.

Emitents — SIA DN Funding Beta, reg.nr. 40203380249 (juridiska adrese Latvija, Riga, Gustava Zemgala
gatve 74) Ipasam nolikam dibinats uznémumes, lai veiktu vienu vai vairakus vértspapiro$anas darjjumus
un kura struktdra ir paredzéta, lai Emitentu pienakumus noskirtu no Kredtta izsniedzé&ja pienakumiem.
Emitenta parvedami ar aktiviem nodrosSinati vértspapiritiek publiski piedavatisabiedribai (t.sk.,
legulditajiem).

Finansu un kapitala tirgus komisija jeb FKTK — pilntiesiga autonoma Latvijas Republikas valsts iestade,
kas regulé un parrauga Latvijas banku, krajaizdevu sabiedribu, apdrosinasanas sabiedribu un
apdrosinasanas starpnieku, finansuinstrumentu tirgus dalibnieku, privato pensiju fondu, maksajumu
iestazuun elektroniskas naudas iestazu darbibu.

Galigie noteikumi— Emitenta piedavato vértspapiru galiga cena, procentu likme, izlaiSanas un
dzésanas datumi, konkréts galvinieks, debitora vai debitoru grupas riska pakape, debitora(-u) un
aktiva(-u) detalizétaks apraksts, un parvedamu vértspapiru daudzums, kas tiks publiski piedavati. Ja §1
informacija (vai tas dala) nav ieklauta $aja Piedavajuma dokumenta, tad ta bis pieejama legulditajam
pirms vértspapiruiegades Platforma.

legulditajs —fiziska vai juridiska persona, kas iegadajas un tur vértspapirus.

Ipasamnolakam dibinats uznémums jeb SPV —uznémums, kurs ir izveidots, lai veiktu vienu vai
vairakus ieprieks paredzétus darijumus un kura darbibas aprobeZojas ar to, kas ir nepiecieSams minéta
mérka (darfjumu) sasnieg$anai. Sddam uznémumam visbiezak nav darbibas izmaksu, tikai tie$as
izmaksas, kas saistitas ar mérka sasniegSanu.

Kreditu izsniedzéjs—SIA “Flexidea”, reg.nr. 40203061404 (juridiska adrese Latvija, Riga, Bauskas str.,
58A - 6), kas pati vai ar saistTtu uznémumu starpniecibu tiesi vai netiesi bija iesaistita sakotnéja liguma,
kur$ Debitoram vai potencialajam Debitoram radija attiecigas saistibas vai potencialas saistibas, no
kuram izriet riska darijumi, kas tiek vértspapiroti.

MIFID Il — Eiropas Parlamenta un Padomes Direktiva 2014/65/ES (2014. gada 15. maijs) par finansu
instrumentu tirgiem (finansu instrumentu tirgus direktiva) un ar ko groza Direktivu 2002/92/ES un
Direktivu 2011/61/ES.

NILLTPFN — noziedzigiiegttu lidzeklu legalizacijas unterorisma un proliferacijas finanséSanas
novérsana.

Piedavajuma dokuments —Sis dokuments, kas ir sagatavots unsaskanots ar FKTK atbilstosi Finansu
instrumentu tirgus likumam un FKTK normativajiem noteikumiem Nr. 49 “Piedavajuma dokumenta
ieklaujamas informacijas un ta sagatavosanas normativie noteikumi” (izdoti 21.04.2020). Piedavajuma
dokuments ir sagatavots latvieSuvaloda, unvisas citas ta valodas ir tikai értibai un nav saistosas.

Platforma — SIA DN Operator, reg.nr. 421030922009 (juridiska adrese Latvija, Riga, Gustava Zemgala
gatve 74, LV-1039) parvaldits tieSsaistes risindjums ar zimolu Debitum, kas ir pieejams vietné



https://debitum.network un ar kura starpnieciba iesaistitas puses veic vértspapiru emisiju, izplatisanu
un iegadi.

2. INFORMACIJAS PATIESUMS

2.1. Atbildigas personas
Personas, kuras ir atbildigas par Piedavajuma Dokumenta sniegtas informacijas patiesumu:

Vards, Uzvards Amats E-pasts
Henrijs Jansons Valdes loceklis henrijs.jansons @ debitum.network
SIA DN Funding Beta

Noradam, ka informacija, kas ir saistita ar Kreditu izsniedzéju ir ieglta no Siem Kreditu izsniedzéja
parstavjiem:

Vards, Uzvards Amats E-pasts
Vladimirs Fogels Valdes loceklis un lidzdibinatajs | vladimirs.fogels @flexidea.eu

2.2. Pazinojums par piedavajuma dokumenta patiesibu
Es, zemak parakstijies, apliecinu, ka atbilsto$i mana riciba esosajai informacijai:

i) visainformacija, kas ir ieklauta $Saja Piedavajuma Dokumenta atbilst patiesajiem apstakliem;
i) nav nokluséti nekadi fakti, kas varétu ietekmét saja Piedavajuma Dokumenta ieklautas informacijas
nozimi.

SISDOKUMENTS IR ELEKTRONISKI PARAKSTITS AR DROSU ELEKTRONISKO PARAKSTU UN SATUR LAIKA
ZIMOGU

HenrijsJansons
Valdes loceklis

SIA DN Funding Beta

o


https://debitum.network/

3. INFORMACIJA PAR PIEDAVATAIJIEM VERTSPAPIRIEM

3.1. Piedavajuma programmas apraksts

Sis Piedavajuma dokuments apraksta piedavajumu programmu, kas ilgs lidz 15.12.2022. Sis
piedavajuma programmas ietvaros emitétie vértspapiriir nodrosinati ar Debitoru paradsaistibu grozu
(angl. pool), kuras SIADN Funding Beta (Emitents)iriegadajusies no SIA “Flexidea” (Kreditu izsniedzgjs).
Emitents emités vértspapirus uz So paradsaistibu prasijumutiesibu bazes, Galigajos noteikumos
noradot konkrétus Debitorus (vai Debitoru aprakstus), kuru paradsaistibas nodrosina konkrétos
vértspapirus. Emitents $TPiedavajuma dokumenta darbibas laika regulariiegadasies jaunas, lidzvértigas
Debitoru paradsaistibas no Kredituizsniedzéja, kuras tiks izmantotas, laiaizstatujau emitétu
vértspapirunodrosinajumu vai nodrosinatu no jauna emitéjamus vértspapirus. Visi emitétie vértspapiri
to emisijas bridi, ka aritodzives cikla laika atbildis $aja Piedavajum dokumenta aprakstitajamipasibam.

Piedavajumu programmas laika planots emitét daudzus ar aktiviem nodroSinatus vértspapirus, vairak
neka 10 publiskus piedavajumus. Pirms katras vértspapiru emisijas Emitents iegadasies Debitoriem
izsniegtus aizdevumus no Kreditu izsniedzé&ja, tadejadi nodrosinot kontroli par vértspapiru pamata
esosajiem aktiviem.

Pirms Ilemuma pienemsanas par vértspapiruiegadi, legulditajam Platforma bis pieejams ar FKTK
saskanots Piedavajuma dokuments un konkrétos vértspapirus aprakstosi Galigie noteikumi, kas kopa
veido vienu vértspapiru piedavajumu.

3.1.1. Emitéjamo vertspapiru struktdra

Informacija par vértspapiruizveidoSanas struktiruir detalizéta zemak esosaja ilustracija untas
apraksta (t.sk., arzalokrasuir paradita naudas plisma no legulditajiem lidz Debitoriem, ar dzelteno
krasuir paradita naudas plisma no Debitoriem lidz legulditajiem, ar violeto krasuir paradits
vértspapiruiegades un dzéSanas process):

SIA DN
Operator
(IBS)
Vertspapiru SIA

turétaji— .
! “Flexidea”

fiziskas & (Kreditu Debitori

izsniedzéjs)

juridiskas
personas

SIA DN
Funding Beta
(Emitents)




SAKUMA ETAPS (angl. Origination stage)

1-SIA “Flexidea” (Kreditu izsniedzé&js) izsniedz aizdevumus saviem klientiem juridiskam personam
(Debitoriem) balstoties uz savam iek$§&jam proceddram.

2 — Kreditu izsniedzé&ja klienti (Debitori) atmaksa sanemtos aizdevumus, veic procentu maksajumus
un/vai soda naudas maksajumus lidz konkrétie Kreditu izsniedz€&ja aizdevumi ir pilniba dzésti.

VERTSPAPIROSANASETAPS (angl. Securitization stage)

3 — Kreditu izsniedzéjs pardod Debitoru aizdevumu ligumu prasijuma tiesibas (cedé) SIA DN Funding
Beta (Emitents), kas ir SIA DN Operator grupas uznémums. Kreditu izsniedzéjs turpina administrét
savus izsniegtos aizdevumus klientiem (Debitoriem). Sis solis atkartojas, ja nepiecie$ams papildinat
vértspapiru nodrosinajumu vai nepiecieSamas jaunas prasijuma tiesibas jaunu vértspapiru emisijai.

4 — Emitents veic ar aktiviem nodrosinatu vértspapiru (angl. asset backed securities) emisiju, balstoties
uz nopirktam aizdevumu prasijuma tiesibam pret Debitoriem no Kreditu izsniedzéja. SIADN Operator ir
SIA DN Funding Beta (Emitenta) maksajuma agents, tapéc visu naudas plismu organizé SIADN
Operator. Sis solis atkartojas pie katras emisijas §Is programmas ietvaros.

5 —SIA DN Operator veic ar aktiviem nodrosinatu vértspapiru (angl. asset backed securities)
pirmreizéjo izvietoSanu Platform3 un sakso finansu instrumentu piedavasanu / izplatisanusaviem
klientiem. Sis solis atkartojas pie katras emisijas $is programmas ietvaros.

6 — Kad Kredttu izsniedzéjs ir pabeidzis administrét visus pilntba atmaksatos Debitoru ligumus, kuri tika
izmantoti ka aktivi konkréta finansu instrumenta emisijai, Kreditu izsniedzéjam nav nekadu saistibu
pret Emitentu, ka arT pret SIADN Operator vai SIA DN Operator klientiem (legulditajiem).

7 — Kad visi emitétie finansu instrumenti ir atmaksati, Emitentam nav nekadu saistibu pret SIA DN
Operator vai SIA DN Operator klientiem (legulditajiem). Konkréto aizdevumu vértspapirosana ir
noslégusies.

INVESTICIJU ETAPS (angl. Investment stage)

8 — SIA DN Operator klients (legulditajs — privatpersona vai juridiska persona) veic parskaitijumuuz SIA
DN Operator (izmantojot Platformu).

9 — SIA DN Operator klients (legulditajs) izvélas, kurus finansu instrumentus vins vélas iegadaties un
parakstas uz tiem (angl. subscribe). Katru nakti SIA DN Operator veic visu finansu instrumentu emisiju,
balstoties uz tas dienas parakstitajiem apjomiem.

10— SIA DN Operator ka SIADN Funding Beta maksajuma agents veic naudas lidzeklu parskaitijumu
Kreditu izsniedzéjam par Emitenta nopirktajam prasijuma tiesibam (pécapmaksa).

11 — Kreditu izsniedzéjs atbilstosi Debitoru maksajumiem, kuru prasijuma tiesibas ir pardotas
Emitentam, veic naudas lidzeklu parskaitijumu SIA DN Funding Beta maksajuma agentam-SIA DN
Operator.

12 — SIA DN Operator balstoties uz iegadatofinansu instrumentuierakstiem veic naudas lidzek|u sadali
starp SIA DN Operator klientiem (legulditajiem), kuri bija iegadajusies atbilstosos finansu instrumentus.
Konkréta finansu instrumenta legulditajiir sanémusi atpakal savu sakotnéjo ieguldijumu, ka art
procentu (un/vai soda) maksajumus, attiecigi-iegadatie veértspapiriir dzésti.



13 — SIA DN Operator klients (legulditajs) var izvéléties iznemt lidzeklus no Platformas (lGgt SIA DN
Operator veikt maksajumu uz legulditaja personigo bankas kontu). Konkréta legulditaja sadarbiba ar
SIA DN Operator ir noslégusies.

3.2. Informacija par piedavatajiem ar aktiviem nodroSinatajiem vértspapiriem

3.2.1. Aktivu radisanas metode, galvenie aizdevumu izsniegSanas kritériji un Debitoru
vértéSanas metodologija

Kredttu izsniedzéjs ir 2017. gada Latvija dibinats finanSu tehnologiju uznémums, kas nodrosina
apgrozamo lidzeklu finanséjumu pret klientu debitoru paradiem, finans€&jot Debitoru pavadzimes
(rékinus). Kredrtu izsniedzéjs darbojas Latvija, un ta klienti (Debitori) parsvara ir Latvija registréti
uznémumi ar partneriem gan Latvija, ganarzemeés. Piedavatais produkts ir alternativa banku
faktoringam.

Kredttu izsniedzéjs pirmos aizdevumus izsniedza 2018. gada pavasari, kad tika palaista Kredita
izsniedz€&ja platforma, un ta biznesa modelis paredz pakalpojumu nodrosinasanu attalinati un ar
minimalu manualu cilvéku iesaisti, attiecigi pieteikSanas aizdevumiem un potencialo Debitoru
izvértéSana notiek pamata automatiski un izmantojot Kreditu izsniedz€&ja informacijas tehnologiju
risinajumu.

Visi potencialie Debitori, kas piesakas pavadzimju/rékinu finansésanai platforma, tiek izvértétiun,
pateicoties automatizétajamizvertésanas procesam, sanem atbildi (un naudas lidzek|us uznémuma
konta) 24 stundu laika.

Galvenie aizdevumu izsniegSanas kritériji:

¢ Finanséjums tiek izsniegts parsvara maziem unvidéjiem uznémumiem

e Kreditu izsniedzéja klientu debitori ir vidéja un liela izméra Latvijas vai starptautiskas
kompanijas

e Visu nozaruuznémumi tiek izvertéti

e Termins: no 14 lidz 90 dienam

e Pavadzimes apjoms parsvara parsniedz EUR 500

e Kreditu izsniedzéjs izvérté gan Debitoru (preces pardevéju), gan Debitora partneri(pavadzimes
maksataju), ka ari sanem apstiprindjumu pavadzimes finanséSanaino abam iesaistitajam
pusém

e Maksajumitiek veikti Kredttu izsniedzéja konta, lai samazinatu maksatnespéjas risku.

¢ Finansétais pavadzimes apjoms neparsniedz 95%

e Aizdevumu procentu maksajumi pamatsumma tiek atmaksata termina beigas. Aizdevuma
procenti tiek ieturéti diskont&jot pavadzimes finanséto apjomu.

Kreditu izsniedzéja potencialo klientu (Debitoru) izvértésanas process péc pieteikuma sanemsanas
sastavnoklienta verificeSanas un automatiskas datuiegtsanas no publiskajam datubazém, parbaudot
Debitora publiski pieejamo informaciju, kredttvésturi un finansu stavokli. Katra Debitora un Debitora
partnera (pavadzimes maksatajs) maksatspéja tiek novertéta iegistot respektablutreso pus u riska
vértétaju (kreditbiroju) varbdtibu par ta maksatnespéjunakamo 12 ménesu laika. Péc visu izvértésanas
procesu veiksmigas veikSanas, Debitoram automatiski tiek pieskirts aizdevuma apjoma limits,
piemérojamais pavadzimes/rékina finansésanas procents un procentu likme.



3.2.2. Debitoru visparigs apraksts

Kreditu izsniedzéja Debitori parsvara ir mazie un vidéjie razoSanas vai pakalpojumu uznémumi no
Latvijas, kuri darbojas tados ekonomikas sektoros ka lauksaimnieciba, logistika, kokapstrade vai
partikas tirdznieciba. lzvertétitiek visi uznémumi, kas piesakas pakalpojuma sanemsanai, un Kreditu
izsniedzéjs neatsaka pavadzimjufinanséjumu balstoties uz Debitora parstavéto ekonomikas sektoru.
Visparejie noteikumi paredz, ka pieteik§anas bridi Debitoram jabdt ar vismaz 6 ménesu vésturiun EUR
30 tukstoSu neto apgrozijumu par So periodu, bet Kreditu izsniedzéjs patur sev tiesibas atkapties no $1
nosacijuma. Debitoru ienémumi veidojas no kompanijas pamatdarbibas, untamir darijuma partneri
(pavadzimju maksataji), kas ir vidéji vai lieli uznémumi no Latvijas vai citam Eiropas Savienibas, Eiropas
Ekonomiskas zonas dalibvalstim vai Lielbritanijas.

Kredrtu izsniedzéjs ir NILLTPFN likuma subjekts un ievéro visas likuma noteiktas prasibas Debitoru
izvértésana.

Debitori sanem maksajumus un veic atmaksas EUR valGta.

Finanséto darijumu galvenie raksturlielumi(dati uz 2021. gada 11. oktobri):

e Kreditu izsniedzéjs ta darbibas laika izsniedzis finanséjumu vairak neka EUR 30 miljonu apméra
o Sobrid finanséto darijumu apjoms: vairak neka EUR 2 500 000

e Aizdevumu vid€jais apjoms: EUR 6 646

¢ Finansétas pavadzimes vidéjais apjoms: EUR 7 594

¢ Vidéjais svértais aizdevuma termins: 59 dienas

¢ Finansétais pavadzimes apjoms ir no 70% lidz 95%

e Darijumi nodroSinati ar pamata esoSajam pavadzimém

Kreditu izsniedzéja portfela kvalitate ir laba, un vairak neka 93% no kreditportfell esosajiem Debitoriem
savas saistibas sedz bez kaveéjumiem vai labvélibas perioda laika (35 dienas). Kreditu izsniedzéjs savas
darbibas laika ir sastapies ar gadijumiem, kuros izsniegta aizdevuma atmaksa tiek kavéta vai Debitors
iesniedz maksatnespéju (angl. non-performing loans), tacu Kredrtu izsniedzé€js ir veiksmigi veicis kavéto
maksajumu atglSanu. AtglSanas procesa esosiaizdevumiveido 3.5% no Kredritu izsniedz€éja kopéja
aizdevuma portfela.

3.2.3. Aktivujuridiskais raksturs, kuramir bUtiska ietekme uz vértspapiru emisiju

Aizdevuma ligumi ar Debitoriem tiek slégtiun finanséjums tiek izsniegts balstoties uz Latvijas
likumdosanu. Naudas plismas no atmaksatajiem aizdevumiem (noréekins par pavadzimi) tiek
iemaksatas Kredituizsniedzéja konta, kuri atverti ES registrétas un licencétas bankas un maksajuma
iestadés. Pirms aizdevuma izsnieg$anasKredituizsniedzéjs sanem apstiprinajumu gan no Debitora, gan
no Debitora partnera par Sadamizmainam pavadzimes maksajumu sanémeja.

3.2.4. Aktivu kopsumma un proporcija, kuru Kreditu izsniedzéjs patur sava ipasuma
Kredttu izsniedzéjs, pardodot Debitoru aizdevumus Emitentam, patur sava ipasuma vismaz 10%
lidzvértigu aktivu (vai nu ka daju no cesijas darijuma vai ka papildus lidzvértigus aktivus, aprékina
izmantojot izsniegta finanséjuma apjomu).

Konkréta aktivu kopsumma bus noradita konkréta vértspapiru piedavajuma Galigajos noteikumos.



3.2.5. Aktivu dzéSanas vai beigu termin$

Kreditu izsniedzéja aktivu (aizdevuma ligumu Debitoriem) sakotnéjais vidéjais dzéSanas termins ir 59
dienas. Ja aktivi tiek dzéstivértspapiru termina laika, tad Kreditu izsniedzéjs tos aizvieto ar jauniem
aktiviem vai art dzés dalu no pardotajiem vértspapiriem proporcionali (nemot véra konkréto
Vértspapiru emisijas datumu) visiem emisijas legulditajiem.

Konkréto aktivu dzésanas termins bls noradits konkréta vértspapiru piedavajuma Galigajos
noteikumos.

Emitentamir tiesibas uz emitéto vértspapiru atpirkSanu (angl. callability) péc saviem ieskatiem. Ja
Emitents izmanto Sadas tiesibas, tad tiek dzésta dala (vai visi) no pardotajiem vértspapiriem
proporcionali (nemot véra konkréto vértspapiru emisijas datumu) visiem emisijas legulditajiem.

3.2.6. Aktivu nodrosinajuma pakape un aktivu parvertésana

Emitenta riciba esoSajiem Kreditu izsniedzéja aktiviem tiek piemérots minimalais nodroSinajuma
parklajums (angl. coverage ratio) 100%. Aprékinot nodrosinajuma parklajumu tiek nemta véra visa
finanséta pavadzimes summa (jeb aizdevuma) pamatsumma.

Aktivu nodrosinajums tiek parskatits ne retak ka 1 reizi ceturksni. Parskatot aktivu nodrosinajumu, tiek
aprékinata katra aktiva vértiba nodrosinajuma ietvaros, nemot véra Debitoru faktiskiveiktas aktivu
apmaksas (nosakot katra aktiva faktisko vértibu), ka aripapildus piemérojot $adu novértésanas
metodiku:

1. 100% aktiva vértibas, ja Debitors veic aktiva apmaksu laika vai kavé mazak par 35 (ieskaitot)
dienam;

2. 50% aktiva vértibas, ja Debitors kavé aktiva apmaksuno 36 lidz 60 (ieskaitot) dienam;

3. 25% aktiva vértibas, ja Debitors kavé aktiva apmaksuno 61 lidz 90 (ieskaitot) dienam;

4. 0% aktiva vértibas, ja Debitors kavé aktiva apmaksuvairak par 91 (ieskaitot) dienam.

Ja, parskatot aktivu nodrosinajumu, tiek noteikts, ka Sobrid vértspapira nodrosinajumam izmantoto
aktivu faktiska vértiba kopsumma neparsniedz minimalo nodrosinajuma parklajumu, attieciginav
ievérots minimalais nodrosinajuma parklajums, tad Emitents iegadajas papildus Debitoru
paradsaistibas no Kredrtu izsniedzéja tada apmeéra, lai aktivu kopums nodroSinatu minimalo
nodroSinajuma parklajumu. Jatas naviespéjams, tad Emitentamir pienakums veikt daléju vai pilnu
vértspapiru atpirkSanu, lai aktivu faktiska vértiba bitu pietiekama, lai nodrosinatu neuzsauktas
vértspapirudalas minimalo nodroSinajuma parklajumu.

Visi aktivi, kuri tiek ietvertika konkréto vértspapiru nodrosinajums, ir lidzvertigi un atbilst Saja
Piedavajuma dokumenta un/vai konkréto vertspapiru Galigajos noteikumos aprakstitajam aktivu
pamatipasibam.

3.2.7.Informacija, ka no aktiviem gata naudas plisma izpildis Emitenta saistibas pret
veértspapiru legulditajiem

Vértspapiru noteikumi paredz, ka Emitents (ar maksajuma agenta starpniecibu) veic ikménesa
procentu maksajumus vértspapiru legulditajiem, bet termina beigas veic pédéjo ikménesa procentu



maksajumu kopa ar pilnu pamatsummas atmaksu. Sie maksajumi pilniba atbilst un nosedz visus
planotos maksajumus vértspapiru legulditajiem.

Ja Kreditu izsniedz€&js neveiks vai nespés veikt planotos maksajumus laika, tad Emitentamir tiesibas
vérsties pret Kredttu izsniedzéju, t.sk., parnemt aktivus, parnemt nakotnes maksajumus no aktiviem.
Galéja varianta Emitentamir tiesibas vérsties pret Debitoriem, t.sk., parnemt Kreditu izsniedz€ja
aizdevuma ligumus pret Debitoriem un parnemt nakotnes Debitoru maksajumus.

3.2.8.Kartiba, kada Emitents veiks maksajumus vertspapiru legulditajiem

Emitents (ar maksajuma agenta starpniecibu) visus sanemtos lidzek|us sadala proporcionali (nemot
véra konkréto vértspapiru emisijas datumu) visiem vértspapiru legulditajiem. Apréekinot katra
legulditaja proporciju no kopéja maksajuma tiek nemts véra:

1. Pamatsummas atmaksai: legulditaja proporcija ir vienada ar legulditaja iegadato vertspapiru
pamatsummas vértibu pret visu konkrétaja laidiena pardoto vértspapiru kopéjo vértibu;

2. Procentu/soda procentu atmaksai: sakotnéjitiek veikts legulditaja uzkrato procentu / soda
procentu apjoma aprékins, nemot véra vértspapiru Galigajos noteikumos noteikto gada
procentu likmi un aprékinot procentus / soda procentus par katru dienu (ieskaitot gan
vértspapiruiegades, ganatmaksas dienas). legulditaja proporcija ir vienada ar legulditajam
aprékinato procentu un/vai soda procentu vertibu pret visu konkrétaja laidiena pardoto
vértspapiru kopéjo aprékinato procentu un/vai soda procentu vértibu.

Pastavrisks, ka maksajumu kavéjumu vai saistibu neizpildes gadijuma, vértspapiru legulditaji daléji vai
pilnitba nesanems pamatsummu, procentus vaisoda maksajumus.

To pasu pieeju naudas lidzeklu sadalei Emitents izmanto, ja atmaksajumus veic saskana ar parada
iekasésanas procediru vai Kreditu Izsniedzeja un / vai pamata eso$o aktivu (aizdevumu) Debitoru
saistibu neizpildes proceduru.

3.2.9.Kreditu izsniedzéja papildus finansu vieno$anas un visparigas garantijas (angl. financial
covenants and securities)

Lai nodroSinatu papildus legulditaju aizsardzibu (mazinatu Kreditu izsniedzéja risku neatmaksat
sanemtos finansu lidzeklus), Emitents ar Kreditu izsniedzéjuir vienojusies par papildus nosacijumiem.

Kredttu izsniedzéjs vértspapiru termina laika bez Emitenta rakstiskas piekriSanas apnemas:

1. Neizsniegt un neiegadaties nekadus papildus aizdevumus vai aizdevumu prasibu tiesibas, kuras
neatbilst Kreditu izsniedzéja ikdieniSkam biznesam.

2. Neuznemties nekadas saistibas, kururezultata Kredituizsniedzéjs garantétu vai citadi batu
atbildigs par jebkadu treso pusu finansu vai citiem pienakumiem (iznemot ar saistitiem
uznémumiem).

3. Nerestrukturizét, neapvienoties, nesadalities vai nereorganizéties.

4. Nepardot dalu vai visu Kreditu izsniedz€ja biznesu, ieskaitot ta meitas uznémumus.

5. Neiesaistities ka aiznéméjs vai kreditors nekados citos aizdevuma, refinanséSanas, faktoringa
vai aizdevumu prasibu tiesibu cedésanas ligumus ar citiem uznémumiem, iznemot ar SIA DN
Operator grupas uznémumiem.
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Kreditu izsniedzéjs vértspapiru termina laika apnemas nodrosinat, ka tas atbildis $adiem finansu
raditajiem:
1. Pasukapitals + EBIT pasreizéjam finansu periodam bis pozitivs:
a. PasSukapitalu verte saskana ar IFRS prasibam, pasu kapitals ietver subordinétos
aizdevumus.
b. EBITir ienémumi pirms procentu un nodoklu nomaksas.
2. Parada attieciba ar pasu kapitalu (angl. debt-to-equity ratio) attieciba bis ne lielaka ka 8 pret 1:
a. Attiecibu méra katru ceturksni, atsaucoties uz Kreditu izsniedzéja iesniegto bilanci..
b. Paradaun pasu kapitala vértibas tiek vértétas saskana ar IFRS prasibam, pasu kapitals
ietver subordinétos aizdevumus, paradi neietver subordinétos aizdevumus.

Ja Emitents novéros, ka Kreditu izsniedzéjs ir parkapis Saja sadala aprakstitas finanSuvienoSanas un
visparigas garantijas, tad Emitentam ir tiesibas pieprasit Kreditu izsniedzéjam veikt nepiecieSamas
darbibas, lai atjaunotu aprakstito finansu vieno$anos un visparigas garantijas. Ja Kredituizsniedzéjs to
neveic 30 (trisdesmit) dienu laika, tad Emitents nekavéjoties pieprasa pilnu vai daléju finansu lidzek|u
atmaksu (tada apméra, lai atjaunotu Kreditu izsniedz€&ja finansu vienoSanas un visparigas garantijas).
Sanemot pieprasito maksajumu, Emitents veic pilnu vai daléju emitéto vértspapiruatmaksu
legulditajiem.

3.3. Pamatinformacija par piedavatajiem vértspapiriem

Vértspapira veids un kategorija Ar aktiviem (aizdevumiem) nodrosinati
VEertspapiriar vienu vai vairakiem laidieniem.
Vértspapiri nav konvertéjami.

EUR vai USD
Viena vértspapira nominalvertiba 0,01 EUR vai 0,01 USD
Kopéjais piedavato vertspapiru skaits (maksimums) EeE{eXe/o[oNeolo]

Piedavato vértspapiru kopéja nominalveértiba 3 500 000 EUR vai ekvivalenta summa USD
(maksimala)

Vértspapira gada procentulikme Vértspapiram tiek noteikta gada procentu
likme, kas tiek aprékinata katru dienu,
izmantojot formulu vienas dienas procentu
likmes noteikSanai— gada procentu likme % /
360 dienas.

Gada procentu likme nemainas no ta, kura
diena legulditajs ir iegadajies vértspapiru.
Konkréto vértspapiru gada procentu likme tiek
noteikta Galigajos noteikumos

Emisijas datums Konkrétam vértspapiru laidienam tiek noteiks
sakotnéjas emisijas datums (kurs ir noradits
Galigajos noteikumos), ka ari vértspapiru
laidienam ir piemérojams pastavigs
parakstiSanas periods (angl. ongoing
subscription period), kura ietvaros katru nakti
00:00 GMT no konkréta piedavajuma
izteikSanas dienas Iidz piedavata vértspapira
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dzésanas terminam tiek veikta dienas laika
parakstito vértspapiru emisija.
Atmaksas noteikumi un grafiks Visas vértspapiru atmaksas tiks veiktas
pamatojoties uz to nodroSinajuma pamata
esosoaktivu (aizdevumu) naudas pldsmu
grafiku ar procentu maksajumiem ne retak ka
vienu reizi menesi.
Emitents no visam sanemtajam naudas
plismam atskaita Kreditu izsniedz€&ja
pamudinajumus Emitentam (angl.
inducements).
Visas atlikusas naudas summas tiekizmantotas
konkréta aktiva (aizdevuma) naudas plismas
segSanaiuntiek izmaksatas proporcionali
(nemot vera konkréto vértspapiru emisijas
datumu) visiem vértspapiru legulditajiem sada
kartiba:
1. Tiek nosegtivisi vértspapira uzkratie
soda procenti;
2. Tiek nosegtivisi vértspapira uzkratie
procenti;
3. Tiek nosegta visa vértspapira
pamatsumma.
Aktivu dala, kuru Kredita izsniedzéjs patur sava 10% no visu vértspapiru nodroSinajuma pamata
1pasuma (angl. skin-in-the-game) esoso aktivu (izsniegta finanséjuma)
nominalvértibas kopsummas
Tirdzniecibas vieta, kur ir pieejamivertspapiri Veértspapiri nav pieejami neviena tirdzniecibas
vieta.
Vértspapiriir OTC instrumenti, kas ir pieejami
Debitum Platforma https://debitum.network

Papildus konkrétam vertspapiru piedavajumam $1s programmas ietvaros Galigajos noteikumos, kas
legulditajam bis pieejami Platforma pirms vértspapiruiegades, tiks precizéta $§ada informacija:

1. Veértspapirugada procentu likme, gada soda procentu likme un piemérosanas kartiba,
ieskaitot labvélibas periodu
2. Procentu un pamatsummas maksasanasterminu, dzéSanaskartiba
Veértspapirutermins
4. Precizétainformacija par nodrosinajuma pamata esosajiem aktiviem (aizdevumiem), tostarp:
a. Konkréto Debitoru visparigs apraksts, ieskaitot debitoru biznesa nozari, valsti,
aizdevuma meérki, ka ari debitoru valsts juridiskas 1patnibas
b. Katradebitora vai debitoru grupas, kuri veic nodrosinajuma pamata eso$o aizdevumu
atmaksu, riska limenis (vértéjums)
c. Katraaizdevuma nominalvértiba un aizdevumu vértibas attieciba pret ta
nodro$inajuma pamata eso$o aktivu vértibu
Aktivu (aizdevumu) dzésanas vai beigu termins
e. Aizdevuma veids un ta nodrosSinajuma pamata esosais aktivs
f. Informacija par aizdevuma naudas plismu (procentu maksajumi un pamatsummas
maksajumi vértspapiru legulditajiem; maksajumu grafiks, ja piemérojams) un ka ta
nodro$inas vértspapiru pamatsummas un procentu atmaksu

w
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g. Nosacijumi katra emitéta vértspapira raksturlielumu noteikSanai:

i. Piedavato vértspapiruskaits: pamatojoties uz Kreditu Izsniedzéja faktisko
finanséjuma pieprasijumu, ka ari uz vértspapiru nodrosinajuma pamata
nepiecieSamo aktivu (aizdevumu) pieejamibu

ii. Veértspapira procentulikme: pamatojoties uz Kreditu izsniedzéja faktisko
finansejuma pieprasijumu, ka ari uz vértspapiru nodrosinajuma pamata
nepiecieSamo aktivu (aizdevumu) pieejamibu, tiek noteikta gada procentu
likme, to aprékinot par katru dienu, izmantojot $adu formulu:

Dienas procenti = vértspapira noteikta procentu likme / 360 dienas

3.4. Ar vértspapiriem saistitas tiesibas, ierobezojumi un proceddras

Vértspapiri nodroSina $adas tiesibas:

1.

Sanemt procentu maksajumuun/vai soda procentu maksajumus (ja tadi tiek apréekinati), ka art
sanemt vértspapira pamatsummas atmaksu

Sanemt lidzeklus no parada piedzinas procesa pret vértspapira nodrosinajuma pamata eso$o
aktivu (aizdevumu) vai Kreditu izsniedzéja (ja ir paredzétas papildus garantijas vai
nodrosinajumi vértspapiru nodroSinajuma pamata esoso aktivu (aizdevumu) saistibu neizpildes
gadijuma)

Vértspapiriemir Sadiierobezojumi:

1.

Vértspapirs nedod tiesibas tiesiiesaistities vértspapira nodroSinajuma pamata esoso aktivu
(aizdevumu) paradu piedzinas procesa

Vértspapiriem nav paredzéts organizét otrreizéjotirgu, iznemot konkrétu vértspapiru Emitenta
atpirkSanas tiesibas (angl. callability). Emitentam ir tiesibas uzsaukt vértspapirus (daléji vai
pilna apjoma) jebkura bridi bez papildus ierobeZojumiem vai pamatojuma.

VEértspapiru otrreizéja pardosana tikai Platformas lietotajiem: ja legulditajs patstavigi vélas
veikt otrreizéja tirgus darbibas (piem., pardot vai parlaist savus vértspapirus citam
legulditajam), tad iesniedzot atbilstoSu pazinojumu, konkrétie vértspapiritiks parvestito
jaunajam legulditajam. Laivarétutikt registréta jebkura vértspapiru parvesanas operacija, to
jaunajam legulditajamir sekmigijaiziet visas nepiecieSamas prasibas un procediras (t.sk.,
identifikacija, verifikacija, klientu anketésana u.c.), lai batu atbilstosa limena legulditajs
Platforma.

Vertspapiriir saistitiar Sadam procediram un toisteno$anu:

1. Naudas pliismas parvaldiba: visas naudas plismas parvalda Kredituizsniedzéjs, kas iekasé

atmaksas novertspapiru nodrosinajuma pamata esoso aktivu (aizdevumu) Debitoriem. Kreditu
izsniedzéjs sanem atlidzibu par nauda plismas parvaldibu.

Paradu piedzina: ja Kreditu izsniedzéjs kave planotos maksajumus par ilgaku terminu ka
vértspapiriem noteiktais labvélibas periods (angl. grace period), Emitents uzsak parada
iekasésanu pret Kreditu izsniedz&ju un/vai vértspapira nodroSinajuma pamata esoso aktivu
(aizdevumu) Debitoriem. Vértspapiru legulditajs var bat iesaistits parada iekasésana retos
apstaklos (piem., ja visu emitéto vértspapiru 1pasnieks ir viena persona).

Atsauksana jeb pirmstermina atpirkSana (angl. callability): Emitents var bit spiests daléji vai
pilntba atpirkt emitétos vértspapirus, veicot pirmstermina atmaksu (piem., ja Kreditu
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izsniedzéjs atmaksa sanemtos finansu lidzeklus). Sada gadijuma vértspapiru procentus
aprékina lidz pirmstermina atmaksas dienai (to ieskaitot).

Nodokli: visus maksajumus par vértspapiriem veic bez ieturéSanas vai atskaitiSanas par
jebkuriem pasreizéjiem vaiturpmakajiem nodokliem, nodevam, tarifiem vai jebkadiem citiem
valdibas noteiktiem maksajumiem (turpmak kopa — Nodokli). Ja vien Nodoklu ieturésana vai
atskaiti$ana nav noteikta Latvijas Republikas likumos, $ada gadijuma emitents veic vértspapiru
maksajumus péc Nodoklu ieturé$anas, ka artemitents apmaksa NodokJus un atskaitas
attiecigajamiestadém saskana ar piemérojamiem tiesibu aktiem par ieturéto un apmaksato
Nodoklu summu. Emitentam nav pienakuma pieskirt vértspapiru legulditajam jebkadu
kompensaciju par $adu Nodok|u ieturéjumu vai atskaitijumu.

3.5. Butiskakie riska faktori, kas saistiti ar piedavato vértspapiru turésanu

Vértspapira legulditajamir janem veéra sadi bltiskakie riska faktori, kas saistitiar piedavato vértspapiru
turésanu:

1.

3.

Vértspapiru nodroinajuma pamata esoso aktivu (aizdevumu) Debitoru nespéjaveikt
planotas atmaksas. Ja Debitors(-i) neveic planotas atmaksas, vértspapira legulditajs var negt
planoto ienesigumu vai pazaudét visu vai dalu no vértspapiru pamatsummas. Sada gadijuma
Kredritu izsniedzéjs ierosina parada piedzinas procediru pret vértspapiru nodrosinajuma
pamata esosa aktiva (aizdevuma) Debitoru.

Kreditu izsniedz€ja nespéja apkalpot, iekasét un nodotvértspapiru nodrosinajuma pamata
esosos aktivus (aizdevumus). Ja Kreditu izsniedzéjs nespéjveikt pamatsummas un procentu
un/vai soda procentu atmaksu, vértspapira legulditajs var neglt planoto ienesigumu vai
pazaudét visu vai daju no vértspapiru pamatsummas. Sada gadijuma Emitents ierosina parada
piedzinas procediru pret Kreditu izsniedzéju un/vai vértspapiru nodrosinajuma pamata esosa
aktiva (aizdevuma) Debitoriem.

Veértspapiru saistibu neizpildes risks ir pilntba atkarigs no vértspapiru nodrosinajuma pamata
esosajiem aktiviem (aizdevumiem). Emitentam nav citu samérojamu aktivu, ko varétu
izmantot piedavato vértspapiru atmaksai Debitoru un/vai Kreditu izsniedz€&ja saistibu
neizpildes gadijuma.

3.6. InteresSu konflikts
SIA DN Funding Beta ir SIA DN Operator meitas uznémums. AbiSie vienas grupas uznémumi darbojas
ar kopéju merki:

SIA DN Funding Betair SPV ar mérki iegadaties prasijuma tiesibas, kas izriet noaizdevuma
llgumiem starp Kreditu izsniedzéju un Debitoriem, ka arT, balstoties uz Sim prasijuma tiestbam,
emitét ar aktiviem nodrosinatus vértspapirus;

SIA DN Operator ir FKTK licencéta ieguldijumu brokeru sabiedriba ar mérki izvietot SIA DN
Funding Beta emitétos ar aktiviem nodroSinatos vertspapirus un piedavat Sos vértspapirus
potencialajiem legulditajiem.

SIADN SIADN

Operator
(IBS)

Funding Beta
(Emitents)
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Si Piedavajuma dokumenta sastadi$anas diena abu augstak minéto uznémumu faktiskais ipagnieks (un
patiesa labuma guvéjs) ir Martins Liberts, kuram tiesa vai netiesa veida abos uznémumos pieder 100%
daju.

Kredttu izsniedzéjs, SIA “Flexidea”, ir DN Operator grupas uznémumu saistitais uznémums, untas
faktiskais 1pasnieks (un patiesa labuma guvéjs) Martins Liberts netiesa veida ir ari faktiskais ipasnieks
(un patiesa labuma guvéjs) Kredrtu izsniedzéja, kontroléjot 80% uznémuma dalu.

SIADN SIADN
Operator Funding Beta
(Emitents)

Marting

Liberts

SIA
“Flexidea”
Capital (Kreditu
izsniedzégjs)

Attiecigi pastavintereSukonflikts starp visiem vértspapiruizstradé un emisija iesaistitajiem
uznémumiem. Emitents norada, ka interesu konflikts starp DN Operator grupu un Kreditu izsniedz€éju
sniedz DN Operator grupai plasakas kontroles iespéjas par Kreditu izsniedz€ju. Selektiviem DN
Operator grupas darbiniekiem ir pieeja Kreditu izsniedz€&ja iek§éjam sistémam, Jaujot uzraudzit un
analizét Kredttu izsniedzéja finansu stavokli un kreditportfeli realaja laika, ka art DN Operator grupas
darbinieks ir Kreditu izsniedzéja padomes priekSsédétajs, kas DN Operator grupai dod iespéju apturét
jebkadas Kredrtu izsniedzé&ja darbibas, kas bltu nelabvéligas DN Operator grupas darbibai.

Kreditu izsniedzéjs ir paklauts visam DN Operator grupas prasibam, kadas tiekizvirzitas kreditu

izsniedzejiem ganno NILLTPFN viedokla, gan no kreditrisku parvaldibas viedokla, tadéjadi DN Operator
grupa veic visas iespéjamas darbibas, lai minimizétu pastavosointeresu konfliktu.
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4. INFORMACIJA PAR PIEDAVAJUMA NOTEIKUMIEM

4.1. Piedavajuma iemesli un emisijas tiro ienémumu izlietojuma plans
Emitents visus piesaistitos lldzeklus izmantos esoSo saistibu segSanai pret Kreditu izsniedzéeju.

4.2. Parakstisanas nosacijumi

Pirms galiga [emuma pienemsanas, potencialie legulditaji var iepazities ar So Piedavajuma dokumentu,
ka artar konkréto piedavato vértspapiru Galigajiem noteikumiem Platforma.

legulditaji var parakstities uz vértspapiriem, veicot ieguldijumus, izmantojot Platformu. Visidienas laika
parakstitie vértspapiri (no esosas dienas GMT 00:00 lidz nakamas dienas GMT 00:00) tiks emitéti
dienas beigas.

Lai legulditajs butu tiesigs iegadaties vértspapirus, vinam ir jabit SIA DN Operator klientam un, ka SIA
DN Operator klientam, ir jaatbilst visam piemérojamam NILLTPF un MiFID Il prastbam.

4.3. Viena vértspapira cena vai tas noteikSanas mehanisms

Viena vértspapira cenair 0,01 EUR vai 0,01 USD, pamatojoties uz vértspapiru denominacijas valatu.
Minimalais legulditaja ieguldijuma apjoms ir 5000 vértspapiru (50.00 EUR vai 50.00 USD). Péc minimala
ieguldijuma apjoma sasniegSanas, legulditajs variegadaties jebkadu papildus vértspapiru skaitu.

4.4. Vértspapiru apmaksas un iegtsanas kartiba

Parakstisanas bridilegulditajs veic apmaksu par vértspapiriem, izmantojot savus lidzek|us Platforma.
Uzreiz péc parakstiSanas, legulditajs Platforma var redzét, uz kadiem vértspapiriemvins ir parakstijies.
Péc vértspapiru emisijas dienas beigam, legulditajs Platforma var redzét iegadatos vértspapirus.
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5. INFORMACIJA PAR EMITENTU UN TA KAPITALU

Emitenta nosaukums un registracijas numurs SIA DN Funding Beta, reg.no. 40203380249
Juridiska uznémuma forma Sabiedriba ar ierobezotu atbildibu
Registracijas vieta un datums Latvija, 15.02.2022

Piemérojamie tiesibu akti un stridu piekritiba Emitents darbojas saskana ar Latvijas Republikas
atbilstoSajiem spéka esosSajiem normativajiem
tiesibu aktiem.

Visi striditiks izskatTti Latvijas Republikas tiesas.
Lietu piekritiba nosakama péc Emitenta
juridiskas adreses.

Kontaktinformacija support@debitum.network; +371 67 870 120

Juridiska adrese Latvija, Riga, Gustava Zemgala gatve 74
100% - SIA DN Operator, reg.no. 42103092209
Patiesa labuma guvéjs (PLG) Martins Liberts

Pamatkapitals 2800 EUR
Viss kapitals ir apmaksats

5.1. Organizacijas strukttra

Emitenta organizatoriska struktdra sastavnovaldes un dalibnieku sapulces. Valde sastav no diviem
locekliem, Emitenta dalibnieka, SIA DN Operator, parstavjiem— Martina Liberta un Henrija Jansona,
kas abi ienem valdes locekla amatus Emitenta.

Dalibnieku sapulces ietvaros 100% balsstiesibu ir vienigajam Emitenta dalibniekam — SIA DN Operator.

5.2. Citi vértspapiri, kurus ir emitéjis Emitents
Piedavajuma dokumenta parakstisanas bridi Emitents nav emitéjis citus vértspapirus.

5.3. Informacija par koncernu, kura ietilpst Emitents

SIA DN Funding Beta pilniba pieder licencétaiieguldijumu brokeru sabiedribaiSIA DN Operator. SIA DN
Operator grupas struktdra ir attélota un aprakstita sadala 3.5.

5.4. Batiskakie Emitenta riska faktori

BRIDINAJUMS: $ajasadala uzskaititie riski un jebkads cits neuzskaitits risks var samazinat Emitenta
spéju pildit saistibas, un vissliktakaja gadijuma var izraisit Emitenta maksatnespéju, kas var novest
pie t3, ka legulditajs dal&ji vai pilntba zaudés planotos procentu maksajumu un/vaiieguldito
pamatsummu.

Batiskakie riska faktori, kas saistitiar Emitentu un ta darbibu:

1. Gritibas Kreditu izsniedzéjakreditriska novértésana: Emitents emité ar aktiviem
nodroSinatus vértspapirus, kas balstiti uz aizdevuma ligumiem starp Kreditu izsniedz€&ju un
Debitoriem. Neraugoties uz Emitenta riciba esoSajiem kreditreitinga novértésanas modeliem,
Emitents var nespét pareizi novértét Kreditu izsniedzé&ja un/vai Debitoru pasreizéjo un
nakotnes finansu stavokli, ka arinoteikt to kreditsp&ju un/vai nodrosinajuma vértibu. Emitenta
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paradsaistibuiegades Iemumiir daléji balstiti uz Kreditu izsniedzéju sniegto informaciju, kura
var bat nepreciza un uz kuras pamata Emitents var noteikt neatbilstoSu kredttreitingu. Jebkura
nespéja pareizi novértét Kreditu izsniedzéja un/vai Debitoru kreditrisku var atstat batiski
negativuietekmi uz Emitenta uznémejdarbibu, finansialo stavokli, darbibas rezultatiem,
nakotnes perspektivam vai naudas plismu.

2. Darijumu partneru saistibu nepildiSanasrisks: Emitentsir paklauts riskam, ka Emitenta
llgumiskie darijumu partneri var nepildit savas saistibas un ka Emitenta ligumisko darijjumu
partneru kreditkvalitate var pasliktinaties. Tas varétu atstat negativuietekmiuz Emitenta
uznémejdarbibu, finansialo stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas
plismu.

3. Gratibas piedzit kavétas saistibas no Kreditu izsniedz éja un/vairealizét atsavinatos Kreditu
izsniedzéja aktivus, t.sk., Debitorusaistibas: Emitentam var neizdoties piemérot efektivas un
laicigas paradu piedzinas metodes pret Kreditu izsniedzéju, ka ar1 Emitentam var neizdoties
efektivi un laicigi atsavinat un/vairealizét Kreditu izsniedzé&ja aktivus, t.sk., Debitoru saistibas,
par iespéjamilabako cenu. Tas var atstat bltiski negativuietekmi uz Emitenta uznéméjdarbibu,
finansialo stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas plismu.

4. lerobeZotsEmitenta aktivu kopumssaistibu izpildei: Emitents ir ipaSam nolikam dibinata
sabiedriba, kuras vienigais mérkis ir emitét vértspapirus ar nollku tos izplattt Platforma.
Emitétie vértspapiriir nodrosinati ar konkrétiem aktiviem un Emitentam nav citas darbibas vai
aktivu, ko izmantot vértspapiruatmaksai. Tas var atstat batisku negativuietekmi uz Emitenta
uznéméjdarbibu, finansialo stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas
plismu.

Saja sadala nav uzskaititi visi potencialie riski, kas var ietekmét Emitentu.

5.5. Batiskaka finansu informacija par Emitenta finansu stavokli

Ta ka Emitents (SIA DN Funding Beta)ir registréts 2022.gada 15 februariun ta pastavésanas laiks ir
Tsaks par vienu parskata periodu (ceturksni), tad batiskakie finansu raditaji sniegti no Emitenta
dibinasanas dienas (15.02.2022) lidz 17.02.2022.

15.02.2022-17.02.2022, EUR
Neto apgrozijums 0
EBIT 0
Tira pelna 0
Kopéjie aktivi 2 800
Naudas hidzekli 2 800
Pamatkapitals 2 800

5.6. Emitenta komercdarbiba

Emitents ir SPV, kurs$ radits ar mérki iegadaties Kredituizsniedzéja izsniegtus aizdevumus Debitoriem
un emitét ar aktiviem nodroSinatus vértspapirus uz $o parnemto prasijumu tiesibu bazes. Emitents
nenodarbojas ar cita veida saimniecisko darbibu, Emitentam nav nekadu cituikdienas izdevumu un
ienémumu.

Emitentam savas darbibas veikSanai nav nepiecieSama licence, ka art Emitentam nav patentuvai citu
papildus nozimigu faktoru, kas varétu pozitivi vai negativiietekmét ta darbibu. Emitents izmanto
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licencétas ieguldijumu brokera sabiedribas, SIADN Operator, pakalpojumus vértspapiru sakotnéjai
izvietoSanaiun izplatiSanai.

Emitents Sobrid neveic un neplano bdtiskus ieguldijumus savas saimnieciskas darbibas uzlaboSanai.

Emitents uz doto bridi nav iesaistits tiesvediba ne ka atbildétajs, ne ka prasitajs. Emitenta galvenie
parstaviji (dalibnieki un direktori) ir ar teicamu reputaciju un ne sobrid, ne pédéjo tris gadu laika nav
iesaistiti nekada tiesvediba saistiba ar krapSanuvai citiem ekonomiska rakstura parkapumiem.
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6. BUTISKAKA INFORMACIJA PAR KREDITU IZSNIEDZEJU

Nosaukums un registracijasnumurs SIA “Flexidea”, reg.no. 40203061404
Juridiska uznémuma forma Sabiedriba ar ierobezotu atbildibu
Registracijas vieta un datums Latvija, 05.04.2017

W ETEHETE] www.flexidea.eu

Kontaktinformacija info@flexidea.eu, (+371) 67 799 955
Juridiska adrese Bauskas iela 58A - 6, Riga, Latvija, LV-1004
80.0% - SIASM Capital, reg.no. 42103112721
Dalu turétaji 10.0% - Vladimirs Fogels

10.0% - Marija Sutirina

Patiesa labuma guvéjs (PLG) Martins Liberts

252 800 EUR

Viss kapitals ir apmaksats

Pamatkapitals

6.1. Kreditu izsniedzéja organizacijas struktdra

Kreditu izsniedzéja organizatoriska struktlra sastav no valdes un padomes.
Valdes sastavs:

o Vladimirs Fogels, valdes loceklis
Vladimiram ir 20 gadu pieredze finanSu joma. Vin$ ir bijis juridisko departamentu vaditajs
dazadas bankas Latvija, ka arTienémis padomes locekla amatu banka Igaunija. Vladimirs ir
pabeidzis Latvijas Universitates Juridisko fakultati 2003. gada.

e MarijaSutirina, valdes locekle
Marijaiir vairak neka 20 gadu pieredze banku sektora. Vina ienémusi valdes locekles amatuun
bijusi atbildiga par klientu apkalpoSanas parvaldém banka Latvija un banka Igaunija. Marijaiir
magistra grads ekonomika (MBA) kops 2002. gada, ka arivina 2008. gada ir ieguvusi CAMS
sertifikatu.

Padomes sastavs:

e Sergii Demchuk, padomes priekSsédétajs
e Harijs Bekeris, padomes priekSsédétaja vietnieks
e Mihails Sutirins, padomes loceklis

Padome tika izveidota 2021. gada marta un tas sastava ir 3 personas. Visi padomes locekli ir
pieredzéjusi uznémumu vaditaji vai finanSu nozares parstaviji.

6.2. Citi vértspapiri, kuri ir emitéti pret Kreditu izsniedzéja aktiviem
Si Piedavajuma dokumenta sastadianas diena Emitents nav emit&jis citus vértspapirus.

6.3. Informacija par koncernu, kura ietilpst Kredita izsniedzéjs
SIA “Flexidea” (Kredrtu izsniedzéjs) neietilpst neviena koncerna.

6.4. Butiskakie Kreditu izsniedzéja riska faktori
Batiskakie riska faktori, kas saistitiar Kreditu izsniedzéju un ta darbibu:
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Gritibas Debitoru kreditriska novértésana: Neraugoties uz Kredituizsniedzéja riciba
esoSajiem kreditreitinga novértéSanas modeliem, Kreditu izsniedzéjs var nespét pareizi
novértét Debitoru pasreizéjoun nakotnes finansu stavokli, ka ari noteikt t3 kreditspéju un/vai
nodrosinajuma vértibu. Kreditu izsniedz€éja finansésanas lemumiir dal€ji balstiti uz Debitoru
sniegtoinformaciju, kura var blt nepreciza vai maldino$a un uz kuras pamata Kreditu
izsniedzéjs var noteikt neatbilstosu kreditreitingu. Jebkura nespéja pareizi novértét Debitoru
kreditrisku var atstat batiski negativu ietekmi uz Kredttu izsniedzéja uznéméjdarbibu, finansialo
stavokli, darbibas rezultatiem, nakotnes perspektivam vai naudas plismu.

Darijumu partneru saistibu nepildisanasrisks: Kredituizsniedzéjs ir paklauts riskam, ka
Kredttu izsniedzéja ligumiskie darijumu partneri var nepildit savas saistibas unka Kreditu
izsniedzéja ligumisko darijumu partneru kreditkvalitate var pasliktinaties. Tas varétu atstat
negativuietekmi uz Kreditu izsniedzéja uznémejdarbibu, finansialo stavokli, darbibas
rezultatiem, nakotnes perspektivam vainaudas plismu.

Grutibas piedzit kavétas saistibas no Debitoriem un/vairealizét atsavinatos Debitoru
aktivus: Kredituizsniedzéjam var neizdoties piemérot efektivas un laicigas paradu piedzinas
metodes pret Debitoriem, ka arTKreditu izsniedzéjam var neizdoties efektivi un laicigi atsavinat
un/vai realizét Debitoru aktivus pariespéjami labako cenu. Tas var atstat batiski negativu
ietekmi uz Kredttu izsniedzéja uznéméjdarbibu, finansialo stavokli, darbibas rezultatiem,
nakotnes perspektivam vai naudas plismu.

Arvalstu valitas riski: Kreditu izsniedzéjs darbojas Latvija un ta Debitor parsvara ir Latvija
registrétas juridiskas personas, tacu Debitoruklienti ir dazadas jurisdikcijas registrétas
kompanijas, kuras par savu pamatvalitu var neuzskatit EUR. Tadéjadi Kreditu izsniedzéja
Debitori ir paklauti valGtas kursa svarstibam, un jebkura nespéja parvaldit valGtas risku var
atstat batiski negativuietekmi uz Debitoru un attiecigiariKreditu izsniedz€&ja uznémeéjdarbibu,
finansu stavokli, darbibas rezultatiem, nakotnes perspektivam vainaudas plismu.

Likviditates riski: Kredttu izsniedzéjs ir paklauts likviditates riskiem, kas rodas no nesakritibas
starptas aktivu un saistibu terminiem, kas var traucét savlaicigi pildit saistibas. JaTstermina un
jo 1pasiilgtermina finans€jums no starptautiskajiem kapitala tirgiem nav pieejams vai, ja rodas
aktivu un saistibu terminu nesakritiba, tas var btiski negativi ietekmét ta uznéméjdarbibu,
finansu stavokli, darbibas rezultatus, perspektivasvainaudu plis mu.

Regulaciju risks: Sobrid Kreditu izsniedzé&ja darbiba nav paklauta regulacijai, bet tas var
nakotné mainities. Tomeér Kreditu izsniedzéjam var nebit pietiekamu finansu lidzeklu,
personala kapacitates unzinu vai citu nepiecieSamoresursu, lailaicigi veiktu jebkadas prasitas
izmainas sakara ar Kreditu izsniedz€&ja saimnieciskas darbibas regulaciju. Attiecigi Kreditu
izsniedzeéjamvar tikt aizliegts nodarboties ar Sobrid veikto saimniecisko darbibu, kas var batiski
negativiietekmét ta uznéméjdarbibu, finansu stavokli, darbibas rezultatus, perspektivas vai
naudu plast.

leksejas kontroles risks jeb faktiskoipasnieku interesesvar biit pretruna ar legulditaju
interesém: Kredttu izsniedz€&ju kontrolé vairakas personas. Galigo faktiskoTpasnieku intereses
daZos gadijumos var bit pretruna ar legulditaju interesém, itTpasi, ja Kreditu izsniedzéjam
rodas finansialas gratibas vai ja tas nespéjnomaksat savas paradsaistibas, kad iestajas to
nomaksas termins. Galigajiem faktiskajiemipa$niekiem var bat interese par finanséjuma
piesaistiSanu vaicitu dartjjumu veik§anu, kas, péc vinu domam, varétu uzlabot vinu
ieguldijumus kapitala, lai gan sadidarijumi var palielinat Kreditu izsniedzéja paradsaistibas,
radit Kreditu izsniedzéjam nepiecieSamibu pardot aktivus vai ka citadi pasliktinat Kredrtu
izsniedz€éja spéju veikt no vértspapiriem izrietoSos maksajumus. Jebkurs potencials konflikts
starp netiesSi kontroléjoSa akcionara vai galigo faktiskoTpasnieku interesém, novienas puses,
un legulditajiem, no otras puses, var bitiski negativiietekmét vértspapiru vértibu.
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6.5. Kreditu izsniedzéja komercdarbiba

Kredttu izsniedzéjam nav nepiecieSama licence savas darbibas veikSanai, ka arT Kreditu izsniedzéjam
nav patentu vai citi papildus nozimigi faktori, kas varétu pozitivi vai negativiietekmét ta darbibu.

Kredttu izsniedzeja saimnieciska darbiba ir pavadzimju/rékinu finansésana, un tas veic visas
nepiecieSamas darbibas, lai nodrosinatu savu saimniecisko darbibu — platformas uzturésanu, Debitoru
izvértéSanuun apkalposanu, attiecibu uzturésanuar partneriem, juridisko prasibu ievérosanu,
nakotnes tendencu noteikSanu un nepiecieSamo uzlabojumu veikSanu, lai saglabatuunuzlabotu savu
tirgus poziciju. Visa Kreditu izsniedzéja saimnieciska darbiba ir korekti un pilniba attélota ta finansu
atskaités, t.sk., bilancé un pelnas vai zaudeéjumu aprékina. Kreditu izsniedzéjs piesaista finanséjumu
savas saimnieciskas darbibas finansésanai.

v ==

Kredttu izsniedzéjs turpina attistit savas iekS€jas kontroles sistémas unieguldit lidzek|us IT sistému
izveidé (pieméram, strada pie mobilas aplikacijas izstrades), lai uzlabotu savu saimniecisko darbibu.
Kreditu izsniedzéjs papildus piesaistitos finansu lidzeklus plano izmantot, lai palielinatu saimnieciskas
darbibas rezultatu (veicot lielaku skaitu tadu pasu operaciju).

Kreditu izsniedzéjs uz doto bridi nav iesaistits tiesvediba ne ka atbildétajs, ne ka prasitajs. Kreditu
izsniedzéja galvenie parstavijiir ar teicamu reputaciju un ne Sobrid, ne pédéjo tris gadu laika nav
iesaistiti nekada tiesvediba saistiba ar krapSanu vai citiem ekonomiska rakstura parkapumiem.
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7. INFORMACIJA PAR KREDITU IZSNIEDZEJA FINANSU STAVOKLI

Kreditu izsniedzéja bitiskakie finansu raditaji par 2020. gadu. Kreditu izsniedzéja pasu kapitals 2020.
gada beigas, ieklaujot subordinétos aizdevumus, bija EUR 496 344.

Neto apgrozijums 203 952
EBIT (12 009)
Tira pelna (74 333)
Kopéjie aktivi 1763 603
Naudas lidzekli 100313
Pasu kapitals (169 656)
Pasu kapitals, iesk. subordinétos aizd. 496 344
Pilns Kreditu izsniedz&ja gada parskats unrevidenta zinojums par 2020.gadu angluvaloda ir pievienots
Pielikuma Nr. 1

Kredttu lzsniedz€éja revidents:

AUDITORFIRMA “BALTSCANDIA A”, reg.no. 40003508730
Juridiska uzpémuma forma Sabiedriba ar ierobezotu atbildibu

Registracijas vieta un datums Latvija, 06.11.2002
60

Kontaktinformacija oliva@junik.lv, +371 29 516 297

Karsavas iela 13, Riga, Latvija, LV-1082
Dzenuiela 7 k-1 - 95, Riga, Latvija, LV-1082
Lubova Ovsjannikova, sertifikata nr. 88
Latvijas zvérinatu revidentu asociacija

Péc 2020.gada finansu parskata sastadiSanas ar Kreditu Izsniedz€&ju nav notikusas nozimigas izmainas
ta finansu stavokli vai komercialaja darbiba, kas varétu batiski ietekmét legulditaju lémumu par
vértspapiruiegadi.
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PIELIKUMS NR. 1: Revidéts gada parskats par 2020. gadu

\ FLEXIDEA

2020. AUDITED ANNUAL REPORT

SIA Flexidea
July 5th, 2021, Riga
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I.MANAGEMENT REPORT

General information about the company

SIA “FLEXIDEA’
Limited Liability company

58A-6 Bauskas street, Riga, LV-1004

40203061404
) Marija Sutirina, Vladimirs Fogels
A Supervisory Board was not formed in 2020.

SIA FLEXIDEA was registered on April 5th, 2017.

FLEXIDEA is a finance technology company providing
invoice financing services (an alternative to bank
factoring) to businesses in a simple and convenient
way on the company’s website www.flexidea.eu.

Despite the spread of COVID-19 and the safety
precautions related to it in Latvia, a significant growth
of active clients and financed invoices took place

in the company in 2020. Our business model and
the available modern technologies allowed the
employees of FLEXIDEA to react quickly to the ever-
changing work environments. This gave our clients
the security of receiving the necessary funding when
needed, even in emergency scenarios.

In 2020, FLEXIDEA saw changes in its team, we
onboarded a new fintech specialist, entrepreneur
Martins$ Liberts. In March 2021, a Supervisory Board
was created in the company in which we elected
independent specialists with expertise in both
finance and information technologies. Supervisory
Board members — Sergii Demchuk (long-term head
of fintech businesses), Harijs Bekeris (credit risk
specialist) and Mihails Sutirins (an experienced IT
specialist).

FLEXIDEA co-founders Marija Sutirina and Vladimirs
Fogels continue their work as Management Board
Members and retain their roles in the company’s
capital. All changes were accounted for in the Latvian
Register of Enterprises on March 1st, 2021.

\ FLEXIDEA

Mid-last year, FLEXIDEA attracted a new investor
and began collaborating with a co-financing platform
DEBITUM solidifying funding opportunities, which in
result allowed our company to reach a break-even
point. By the end of last year, our portfolio more than
doubled in size reaching the MEUR 1,5 threshold.
However, despite the great results of the second half
of 2020 our company did not close the year with
profits. The losses in 2020 amounted to 74,3
thousand euros which is significantly lower when
compared to 2019.

The results of 2020 and the break-even point that
was reached in the second half of the year shows that
our chosen strategy is correct, our service has good
demand in the market we are already recognized.

To reach even better results and secure an even
larger part of the Latvian finance market in 2021,

the Management Board of FLEXIDEA will continue

to implement the development strategy that was
improved in 2020, after Martins$ Liberts joined our
team. The Management Board believes that the losses
from the first years of operation are justified with
investments in IT solutions, and brand and service
recognition.

In 2020, FLEXIDEA attracted long-term subordinated
loans worth more than half a million euros to
strengthen the company’s liabilities and solvency. The
gained subordinated capital is utilized to cover the
company’s operational expenses and provide invoice
financing services.

w
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FLEXIDEA has an internal control system that
oversees what measures need to be implemented

to comply with the Law on the Prevention of Money
Laundering and Terrorism and Proliferation Financing,
as well as the Law on International Sanctions and
National Sanctions of the Republic of Latvia. In 2020
the Management Board approved all necessary
amendments to the relevant policies, ensuring they fit
the current legislation and optimized its Information
Systems (IS) by automating the processes relevant to
the aforementioned subject matter. For example — to
automatically recognize politically exposed persons
we integrated ONDATO (ondato.com) in our IS. We
also optimized the IS module to stay in the loop for
amendments in relevant sanctions lists. Assessing
the risks of money laundering and terrorist financing
which have been highlighted in the National and
European Union reports, the Management Board
believes that the risk of the company’s involvement in
such criminal actions is significantly low.

Vladimirs Fogels

Member of the Management Board

\FLEXIDEA

To improve client acquisition and the speed of our
services we welcomed two new specialists to our
team in 2020. By the end of the year, we were a
collective of five employees.

The fast-growing demand for digital services in the
European Union and Latvia is here to stay, that is
why we at FLEXIDEA continue working on current IT

developments, for example, creating our mobile app.

Currently, we plan on offering our services to other
EU countries, starting with small and medium-sized
businesses in Poland and the Czech Republic.

We would like to thank our clients and partners, as
well as our employees for helping create a stable
foundation for FLEXIDEA and contributing to our
company’s growth!

Marija Sutirina

Member of the Management Board
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. FINANCIAL STATEMENT

1. Netturnover:

a) from other main business activities (1) 203952 148 442
2. sP::‘(Iiig:t;on prime cost of sold products, purchase costs of sold goods or ) (63700) (61647)
3. Gross profit or loss (from the turnover) 140 252 86 794
4. Selling costs 3 (11688) (9 16)
5. Administration costs (4) (101137) (157 241)
6. Other operating revenue (5) 1289 2296
7. Other operating expenses ) (40 725) (4 053)
8. Interest payments and similar charges:

a) to other parties 7) (49 647) (41864)
9. Profit or loss before corporate income tax (61 656) (123 184)
10. Corporate income tax for the reporting period (8) (12 677) (7 016)
1. Profit or loss after corporate income tax for the reporting year (74 333) (130 200)

The profit and loss statement on Page 5 is signed by the Management Board and accountant:

Vladimirs Fogels

Member of the Management Board

FLEXIDEA

Marija Sutirina

SIA Accounting Latvia

Member of the Management Board
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FINANCIAL STATEMENT (continued)
2. BALANCE SHEET

1 FIXED ASSETS

| Intangible assets 109 461 "
Other Intangible assets 109 461 -

] Fixed assets 2693 82 025
Other fixed assets and inventory 2693 -
Expenses on formation of fixed assets and unfinished building objects - 82025
Total Long-term Investments or Total Fixed assets 12 154 82025

2 CURRENT ASSETS

| Debtors
Trade debtors 9) 1549923 618 339
Other debtors (10) 435 438
Accurals M) 777 1078
Total Debtors 1551135 619 855
Il Cash (12) 100 313 278 818
Total Operating Assets 1651448 898 673

Balance 1763603 980698

FLEXIDEA



FINANCIAL STATEMENT (continued)
2. BALANCE SHEET (Continued)

% EQUITY CAPITAL

Share and equity capital 252 800 252 800

Undivided profits from previous years (348 123) (217 923)

Undivided profit of reporting years (74 333) (130 200)

Total equity capital (13) (169 656) (95 323)

2. LIABILITIES
| Long-term liabilities

Other loans (14) 770 000 1056 800

Debts to associated enterprises (15) 100 000 -

Total long-term liabilities 870 000 1056 800

] Short-term liabilities

Other loans (14) 883908 -

Advanced payments received from buyers 76 -

Debts to suppliers and contractors (16) 2560 973

Taxes and mandatory social insurance contributions (17) 22217 7016

Revenue of upcoming periods 257 1286

Accrued liabilities (18) 154 240 9945

Total short-term liabilities 1063 258 19 221

Total liabilities 1933 258 1076 021
Balance 1763603 980698

The balance sheet on pages 6 and 7 (two pages) is signed by the
Management Board and the accountant:

Vladimirs Fogels

Member of the Management Board

Baiba Celmina

Marija Sutirina

Member of the Management Board

SIA Accounting Latvia

FLEXIDEA
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FINANCIAL STATEMENT (continued)

3. APPENDIX OF THE 2020 FINANCIAL STATEMENT

3.1. Information that is not included in other
parts of this Appendix

1. Full names of shareholders or titles, country of
residence, share count and proportion (%).

Until 2812.2020 — Oleksandr Rechytskyi (Ukraine),
126400 shares or 50% share; Vladimirs Fogels
(Latvia), 63200 shares or 25% share, Marija Sutirina
(Latvia), 63200 shares or 25% share.

After 2812.2020 — SIA SM Capital (Latvia),
registration No. 42103112721, 202240 shares or
80% share; Vladimirs Fogels (Latvia), 25280 shares
or 10% share; Marija Sutirina (Latvia) 25280 shares
or 10% share.

2. Classification of the Company

According to the Section 5 of the Law on the
Annual Financial Statements and Consolidated
Financial Statements, SIA FLEXIDEA is classified as
a micro-entity. The Audited Annual Report is
composed of four documents — the Management
report and Financial statement. The Financial
statement consists of the Balance sheet, Profit and
Loss statement and the Appendix. The Company
does not need a revision from a sworn auditor,
however the Management Board believes that
such a revision will increase the quality and
trustworthiness of the Audited Annual Report.

Average number of
Total balance Net turnover employees during the
reporting year

350 000 700 000 10

3. Data of the audit company, name and surname
of the sworn auditor, certificate number

AUDITORFIRMA “BALTSCANDIA A” SIA, (Reg. Nr.:
40003508730), license Nr. 60, sworn auditor
Lubova Ovsjannikova, certificate Nr. 88.

4. Information about related companies and
persons related to the Company

\FLEXIDEA

Management Board members and parent company
SIA SM Capital

5. Scheduled date for the Annual report approval
July 19th, 2021

6. NACE 2 code and type of the economic activity
64.99 Other financial service activities, except
insurance and pension funding n.e.c.

70.22 Business and other management
consultancy activities

7. Average number of employees
In 2019: 3 people; In 2020: 3 people

3.1.1. Information from the Company

GENERAL PRINCIPLES OF ACCOUNTING AND
VALUATION

Principles of preparing the Financial statement

The Company’s Financial statement has been
prepared according to the legal requirements of the
Republic of Latvia. All included financial statements
are shown in the national currency of Latvia — euros.

The Profit and Loss statement has been prepared
according to the types of expenses. Accounting
was administered with the software program “Tildes
Jumis”.

The most important accounting principles have been
summarized further.

Information on the accounting policy, its changes
and compliance with the assumption that the
company continues to operate in the future:

The company’s accounting policy and principles of
the Annual report preparation abide by Section 14
of the Law on the Annual Financial Statements and
Consolidated Financial Statements. Consequently,
the Financial statement gives a true and transparent
picture about the Company’s assets, liabilities,
financial situation, profits or losses and cash flows.

31



The Company’s accounting policy and principles of
preparing the Financial statement complies with these
general points:

1. Itis assumed that the Company will continue its
operations in the future (the principle of continued
activity);

2. The accounting policies and valuation methods
are the same as those used in the previous
reporting year,

3. ltems in the Financial statement have been
recognized and evaluated by using a principle
of caution, strongly considering the following
conditions:

a. The Financial statement only includes the
profit earned up to the balance sheet date;

b. All liabilities, and expected losses and risk
amounts that have been created during the
reporting period or in previous years have been
taken into account, even if they have been
brought to light during the time between the
balance sheet date and when the Annual report
was signed;

c. Regardless of whether the reporting year is
closed with a profit or loss, all asset impairment
and depreciation amounts have been calculated
and considered.

4. The amounts in the Balance sheet and the Profit
and Loss statement are indicated according to an
accumulation principle, meaning that the revenue
and expenditure are shown considering the time
they were incurred, not the time of receiving or
issuing the money. Revenues and expenses
related to the reporting year are indicated
regardless of the date of receipt or invoice for the
payment;

5. The amounts (opening balances) that are shown
in the Financial statement’s appropriate balance
sheet sections at the beginning of the reporting
year correspond to the amounts shown in the same
sections in the previous year’s Statement’s end
(final balances), except in the cases when errors
have been corrected. Please see the explanation in
section Clarifications if the data from the reporting
year are not comparable or there have been
corrections in the previous reporting years.

\FLEXIDEA

6. The Assets and Liabilities in the Balance sheet
have been evaluated separately;

7. Apart from the sections “Other operating
revenue” and “Other operating expenses” no
other inputs have been made in the Balance
sheet’s Assets and Liabilities or the Profit and Loss
statement’s revenue and expenditure sections;

8. The amounts in the Balance sheet’s Profit and
Loss statement are shown considering the nature
of the economic activity not just its legal nature;

9. Iltems shown in the Profit and Loss statement
have been evaluated considering purchase and
production costs. A purchase cost is a cost of a
product or service (minus any discounts received)
plus the additional expenses related to this
purchase. Production costs are any expenses
directly related to an object’s production like

raw materials, basic materials, consumables and
others, if these expenses are related to the same
production period.

Despite the fact that the Company’s operations in
2020 have resulted in losses worth 74333 EUR and
the equity is negative 169656 EUR, the Management
Board is sure that it is worth continuing the Company’s
operations in the future.

Despite the spread of COVID-19 and the safety
measures enforced in Latvia, a significant increase in
active clients and financed invoices happened during
2020.

The Company’s business model and modern
technologies allowed FLEXIDEA employees to swiftly
react to the ever-changing work environments.

This gave our clients the security of receiving the
necessary funding when needed, even in emergency
scenarios.

In 2020, FLEXIDEA saw changes in its team, we
onboarded an experienced investor in finance
technologies — entrepreneur Martins Liberts. In March
2021, a Supervisory Board was created in the
company in which we elected independent specialists
with expertise in both finance and information
technologies. Supervisory Board members — Sergii
Demchuk (long-term head of fintech businesses),
Harijs Bekeris (credit risk specialist) and Mihails
Sutirins (an experienced IT specialist).
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Mid-last year, FLEXIDEA attracted a new investor
and began collaborating with a co-financing platform
DEBITUM, solidifying funding opportunities, which in
result allowed our company to reach a break-even
point. By the end of last year, our portfolio more than
doubled in size reaching the MEUR 1,5 threshold.

However, despite the great results of the second
half of 2020 our company did not close the year
with profits. The losses in 2020 amounted to 74,3
thousand euros which is significantly lower when
compared to 2019.

The results of 2020 and the break-even point that
was reached in the second half of the year shows the
Management Board’s chosen strategy is correct, the
Company’s service has good demand in the market
that the Company is already recognized in. To reach
even better results and secure an even larger part of
the Latvian finance market in 2021, the Management
Board of FLEXIDEA will continue to implement

the development strategy that was improved in
2020, after Martins Liberts joined our team. The
Management Board believes that the losses from the
first years of operation are justified with investments in
IT solutions, and brand and service recognition.

In 2020, FLEXIDEA attracted long-term subordinated
loans worth more than half a million euros to
strengthen the company’s liabilities and solvency.
The gained subordinated capital is used to cover the
company’s operational expenses and provide invoice
financing services.

Foreign Exchange

Transactions that have been executed in foreign
currencies are recalculated to euros according

to the ECB exchange rates on the day when said
transactions have been made. At the end of the year,
the cash as well as debtors and creditors in foreign
currencies are recalculated to euros according to the
exchange rate given by the Bank of Latvia on the last
day of the reporting year.

Currency units for 1 euro on December 31st, 2020:
USD 1.22710, but on December 31st, 2019: USD 1.234.

Intangible assets and Fixed assets

Intangible assets and Fixed assets are listed
according to the cost method. In the Balance sheet,
these objects are shown with their initial value minus
accumulated depreciation.

\FLEXIDEA

Depreciation is calculated with a linear method by
using these depreciation rates:

Other intangible assets (10% annually);

Other fixed assets and inventory (20%-35%
annually).

In its core business operations, the Company uses a
special program to execute tasks like financing
transaction preparation and bookkeeping, fee
calculation, list receivables and precisely track time.

Receivables

At the beginning, the Receivables are listed following
the cost method. Afterwards, the funding deadlines
and time-dependent commissions are taken into
account. The Company’s policy regarding seemingly
doubtful debts or bad debts is as follows:

If the number of overdue receivables is very small (3 in
2020), then every case is evaluated separately.

There were no bad debts in 2020, but doubtful debts
amounted to 25 272 EUR.

Cash

Cash is viewed as the remaining balance in bank
accounts. No cash (money in coins or notes)
transactions have been made.

Debts to suppliers

Debts to suppliers consist of liabilities for current
operating expenses. There are no overdue debts to
suppliers.

Accrued liabilities

This section shows expenses that are related to

the reporting year but the invoices were received
during the following year. This section also shows the
liabilities for unused vacation days and accrued loan
interest.
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When calculating the accrued vacation pay, certain
items are considered:

1. Time period — how long the employee has
actually worked for the employer from the moment
the employment was commenced until the last day
of the reporting year (in months);

2. Calculations — how many vacation days there
are for the whole period the employee has worked
for the employer until the last day of the reporting
year,

3. Days — how many vacation days the employee
has actually used until the end of the reporting
year,

4. The total unused leave is the result of a
multiplication — the number of days of unused
leave multiplied by the average earnings per one
day in the last six months. The amount of savings
also includes the employer’s SSIAIl rate of 23.59%.
The employer’s State Social Insurance Mandatory
Contributions rate of 23,59% is also included in the
accrued vacation pay calculations.

Noncurrent and current assets

Noncurrent assets show amounts that are due to be
paid, written off or received more than one year
after the end of the next reporting year. Current
assets include amounts that will be received, paid or
written off during the year.

Revenue recognition

Revenue is generated from the commissions of
financed contracts, minus any given discounts and
taxes related to the turnover.

Revenue is recognized in the period in which the
service is carried out. Other revenues include:

1. Revenues from fines. These were recognized in
the Profit and Loss statement only upon receipt.

2. Revenue from currency exchange rate
fluctuations on a net basis.

Financial expenses

Borrowing costs are recognized in the period in which
they are incurred and recognized in the Profit and
Loss statement.

\FLEXIDEA

Corporate income tax

The corporate income tax is calculated in accordance
with the tax legislation of the Republic of Latvia.

Use of assessments

Latvian legal requirements state that when preparing
the financial statements, the Company’s Management
assesses and makes assumptions that affect the
reported and off-balance sheet assets and liabilities at
the time of the reporting date. This is also applicable
to the reported income and expenses for the
reporting period.

Actual results may differ from these estimates. There
was no change in estimates for 2020.

Information about notable events after the date on
the Balance sheet, that are not included in either the
Balance sheet or the Profit and Loss statement.

In 2020 and to this day, the entire world has been
affected by the coronavirus disease COVID-19, which
has rapidly changed the world’s economic conditions.

In Latvia, an Emergency Situation has been
announced twice in 2020 and many industries saw a
deep economic recession. After the announcement of
the Emergency Situation, SIA FLEXIDEA continued its
operations and any disruptions of our ability to give
services were not significant for the Company’s
activities. The workload was not negatively impacted,
infact the Company’s client base notably increased.
No workplaces were lost and employees were able to
work remotely. The Company’s cash flow wasn’t
significantly affected, a small disruption was seen with
some delays in the payment of receivables during the
Emergency Situation.

Principles of Provision accounting

The Company does not establish Provisions in the
Balance sheet because there are no relevant liabilities
and expenses.

Details of insignificant amounts shown in items that
combine similar financial information

The Company doesn’t have any.

Explanation of any deviation from the legal
requirements for the recognition, evaluation and
indication of items in the Financial statement
There are no deviations from the legal requirements
for the recognition, evaluation and indication of items
in the Financial statement.
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Financial liabilities, guarantees provided and
other contingent liabilities that are not shown
in the Balance sheet (total value):

Guarantees and warranties

The company did not issue any guarantees or
warranties.

Liabilities for lease and rental agreements that are
essential to the Company’s operations

The Company has no such agreements.

Information about how the Company’s assets are
pledged or otherwise encumbered

Renewed commercial pledge (100192166) on
November 11th, 2020.

Pledgee: SIA PROSPERITU, 40103288584, 15 Lacenu
street, Kadaga, Adazu municiaplity, LV-2103.

Items pledged:

Claim rights. At the time of the pledge, all property
of the commercial pledgor considered as a joint
property, as well as the subsequent components of
the joint property.

Rights. The commercial pledgee has the right to sell
the pledged property without an auction.

It is prohibited to re-pledge the subject of a
commercial pledge.

Maximum amount of secured claim: 500 000 EUR.

Liabilities related to pensions

The Company has no such liabilities.

Pensions and similar liabilities to former
members of the governing bodies:

Supervisory Board members
The Company has none..

Management Board members
The Company has no such liabilities.

Liabilities to related and associated companies

On December 8th, 2020, Oleksandr Rechytskyi
withdrew as a shareholder of the Company, existing
natural persons their share in the share capital and a
new member — SIA SM CAPITAL, registration number
Nr. 42103112721 — acquired 80% from the capital. This
company is a parent company (related).
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As of December 31st, 2020, liabilities to the parent
company are limited to investment in the Company’s
capital and borrowing (page 15).

There are no other liabilities.

Information on contingent liabilities that may arise
due to a specific past event

The Company has no contingent liabilities that may
arise due to a specific past event.

Information on operating lease

The Company has an operating lease agreement —
office lease. The Management Board believes that
this agreement is not important for the Company’s
operations. Liabilities of operating contracts (security
paid) are presented in the Balance sheet Note no. 10,
but costs — in the Profit and Loss statement

Note no. 6.

Information on financial leasing

The Company has no financial lease agreements.

Lease information

The Company has no leaseback agreements.

Information about adverse or favorable events that
do not relate to the reporting year but may have a
notable effect on the assessment of the Company’s
assets, liabilities, financial position, profit or loss and
future cash flows or decisions

There have been no events from the last day of the
reporting year to the day of signing this Financial
statement that require any adjustments or further
explanations in this Financial statement.

Despite the COVID-19 pandemic in 2020, the
Company continues its operations in 2021, the
Management Board and owners do not plan to
liquidate or suspend the company.

Information about significant events that are not
included in the Balance sheet or in the Profit and
Loss statement

The Company does not have such.

Explanation, if the data in this Annual report have
not been mutually comparable or adjustments have
been made for the previous reporting years

The reporting period is a calendar year and the
reporting period completely coincides with the
previous reporting period, therefore the Annual report
data are comparable.
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INTERPRETATION OF PROFIT AND LOSS ITEMS

NOTE 2020 2019

1. Net turnover 203 952,09 148 441,83
a. from other business activities 203 952,09 148 441,83
Revenues from commissions for financing contracts LV 186190,54 148 441,83
Revenues from commissions for financing contracts EU 17761,55 -

2. Production prime cost of sold products, purchase costs of sold goods 63 699,80 6164742

or services
Employee salaries 20945,48 17694,52
Social tax of employee salaries 5045,76 4262,85
Depreciation of fixed assets 56,69 -
Depreciation of value of intangible assets 1745,27 -

Received services 35 906,60 39 690,05

3. Sales costs 1168817 9 116,24
Reklamas izdevumi 9163,98 535,07
PVN summa, kas nav atskaitama ka prieksnodoklis 252419 8581,17

4. Administration expenses 101 137,26 157 241,41
Administrative personnel salaries 78284,44 120355,94
Social tax of administrative personnel salaries 18858,72 28993,5
Communication network expenses 1303,02 142,47
Other expenses 271,2 63274
Accounting services 2419,88 6116,76

5. Other revenues of business activity 1289,34 2 296,10
Received penalty fines 1289,34 229213
Results of currency rate fluctuation - 3,97

6. Other operating expenses 40 724,99 4 053,08
Bank fees 272475 1545,9
Other social rates (risk fee) 13,68 12,96
Stamp duties 89,98 2190,74
Fees and penalties 1203,26 218,58
Results of currency rate fluctuation 116,62 84,9
Insurance payments 762 -
Personnel training expenses 797,97 -

Vacation pay allowance setting 974517 -
Costs for accruals of doubtful debtors 25271,56 -

7. Interest payments and similar charges 49 646,89 41 863,65
Interest payments for long-term loans 2444349 41 863,65
Interest payments for short-term loans 25203,4 -

8. Company income tax for the reporting period 12677 7016

\FLEXIDEA
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INTERPRETATION OF BALANCE SHEET ITEMS

NOTE 2020 2019

9. Trade debtors 1549 922,64 618 339,39
Carrying value of debts from buyers and clients 1575194,2 618 339,39
Accruals for debts from doubtful buyers (25 271,56) -

10. Other debtors 43518 43814
Tax overpayments - 2,96
Settlements of safety deposits 414 414,00
Reserves overpaid to clients 2118 2118

11. Accruals 777,42 107783
Subscription payments 777,42 107783

12.Cash 100 313,19 278 817,70

13. Equity
Equity contains equity capital (252800 shares with the nominal value of 1 EUR) (422 456) EUR amount
of 252800 EUR plus uncovered losses.

2019 losses have been changed due to corrections of mistakes.

2020 losses of 74333 EUR will remain uncovered until the Company reaches
profit. The Management Board is sure that the Company has a potential to
continue its operations (please see Information on the accounting policy, its
changes and compliance with the assumption that the company continues to
operate in the future).

In 2020, there where changes in the Company’s shareholder registry (please
see 3.1. Information that is not included in other parts of this Appendix).

14. Other loans in total 1653 907,85 1056 800,00
Long-term loans 770 000,00 1056 800,00
Short-term loans 883 907,85 -

Loans from natural persons in total: 770 000,00 754 000,00
Long-term loans 770 000,00 754 000,00
Short-term loans - -

The loan of 566 000 EUR is subordinated. Loan terms:

Time period — from 31.05.2021. to 3112.2023.

Interest rate — from interest-free to 7% per year.

Loan security — not applied.

Loans from legal persons:

Long-term loans

Short-term loans

Loan terms: 883 907,85 302 800,00

Time period — no 31.03.2021. lidz 3112.2021.
Interest rate — from 9% to 10% per year.

Loan security is only applied to the loan received from PROSPERITU LTD ,
please see “Information about how the Company’s assets are pledged or
otherwise encumbered”.

\FLEXIDEA
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NOTE 2020 2019

15. Amounts owed to associated enterprises 100 000,00 -

On 2812.2020. SIA “SM Capital” purchased 80% of the Company’s equity and
became a parent company.

The loan is subordinated. Loan terms:
Time period — 3112.2025.

Interest rate — not applied.

Loan security — not applied.

16. Debts to suppliers and contractors in total 2 559,83 973,24
Settlements with LV suppliers 1793,68 365,52
Settlements with EU suppliers 766,15 606,56
Settlements with suppliers from third countries - 1,16

17. Total Taxes and State Social Insurance Mandatory Contributions 22 21719 7 016,27
Corporate income tax 19 693,00 7 016,27
Value Added Tax 252419 -

18. Total accumulated liabilities 154 240,15 9 945,20
Accumulated liabilities for services received during the reporting year 137 516,35 310,35
Accumulated liabilities for employee vacation leaves 974517 -
Accumulated loan interest 6 978,63 6 834,85
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