Annex No. 1
General information on management of State-funded pension scheme assets
	Item
	31.12.2003.
	31.03.2004.
	30.06.2004.
	30.09.2004.
	31.12.2004.

	Number of managers of State-funded pension scheme assets
	7
	7
	8
	8
	9

	Number of investment plans provided by managers of State-funded pension scheme assets
	17
	17
	17
	19
	19

	incl. private asset managers
	16
	16
	16
	18
	18

	State Treasury
	1
	1
	1
	1
	1

	Number of participants in the State-funded pension scheme1
	495,062
	531,878
	564,169
	596,978
	633,685

	incl. joined voluntarily
	138,138
	163,484
	186,818
	204,916
	224,219

	registered obligatory
	356,924
	368,394
	377,351
	392,062
	409,466

	incl. women
	265,122
	285,734
	303,744
	321,402
	341,280

	men
	229,940
	246,144
	260,425
	275,576
	292,405

	incl. active members
	448,767
	405,810
	459,772
	511,288
	555,563

	deferred participants2
	46,295
	126,068
	104,397
	85,690
	78,122

	incl. conservative investments plans
	299,988
	290,787
	285,853
	281,909
	282,020

	balanced investment plans
	17,115
	19,540 
	20,633 
	21,614 
	23,196

	active investment plans
	177,959
	221,551
	257,683
	293,455
	328,469

	incl. have changed State-funded pension scheme asset manager
	119,801
	–
	–
	–
	101,048


1 Data of the State Social Insurance Agency.

2 Members who have not made payments during the respective period, but retain deferred rights.

Annex No. 2
Breakdown of investment plans according to their investment policy
 

	Group
	Investment plan
	Asset manager

	Conservative investment plans
	"Astra Krājfondi pensiju plāns "Klasika""
	"Ieguldījumu pārvaldes sabiedrība "Astra Krājfondi""

	
	"Baltikums konservatīvais ieguldījumu plāns"
	"BALTIKUMS ASSET MANAGEMENT"

	
	LVA "Daugava"
	"LVA ieguldījumu pārvaldes sabiedrība"

	
	"Hansa ieguldījumu plāns "Stabilitāte""
	"Hansa Fondi"

	
	"Parekss Universālais pensiju plāns"
	"Parex ieguldījumu pārvaldes sabiedrība"

	
	"Suprema/EVLI ieguldījumu plāns "Jūrmala""
	"Ieguldījumu pārvaldes sabiedrība "Suprema fondi""

	
	State Treasury Investment Plan
	State Treasury

	Balanced investment plans
	"Optimus Latvijas plāns"
	"Optimus Fondi"

	
	"Optimus sabalansētais plāns"
	"Optimus Fondi"

	
	LVA "Venta"
	"LVA ieguldījumu pārvaldes sabiedrība"

	Active investment plans
	"Astra Krājfondi pensiju plāns "Ekstra""
	"Ieguldījumu pārvaldes sabiedrība "Astra Krājfondi""

	
	"Baltikums universālais ieguldījumu plāns"
	"BALTIKUMS ASSET MANAGEMENT"

	
	"Hansa ieguldījumu plāns "Dinamika""
	"Hansa Fondi"

	
	LVA "Gauja"
	"LVA ieguldījumu pārvaldes sabiedrība"

	
	"Optimus aktīvais plāns"
	"Optimus Fondi"

	
	"Optimus Eiropas plāns"
	"Optimus Fondi"

	
	"Parekss Aktīvais pensiju plāns"
	"Parex ieguldījumu pārvaldes sabiedrība"

	
	"Suprema/EVLI ieguldījumu plāns "Rivjēra""
	"Ieguldījumu pārvaldes sabiedrība "Suprema fondi""

	
	"Suprema/EVLI ieguldījumu plāns "Safari""
	"Ieguldījumu pārvaldes sabiedrība "Suprema fondi""



 Data of the Association of Latvian Commercial Banks.

Annex No. 3
Assets and liabilities of investments plans for State-funded pension scheme assets
	
	
	
	
	
	(lats)

	Item
	31.12.2003.
	31.03.2004.
	30.06.2004.
	30.09.2004.
	31.12.2004.

	Assets
	 
	 
	 
	 
	 

	Financial investments
	25,084,879
	29,935,072
	34,216,676
	40,696,782
	46,811,815

	Claims on credit institutions
	84,753
	463,294
	747,277
	616,577
	594,195

	Accrued income and deferred expenses
	334,128
	196,879
	356,976
	382,034
	778,471

	Other assets
	0
	0
	72,439
	143,339
	0

	Total assets
	25,503,760
	30,595,245
	35,393,368
	41,838,733
	48,184,482

	Liabilities
	 
	 
	 
	 
	 

	Derivatives
	1,100
	1,764
	2,616
	14,991
	26,440

	Liabilities arising from paying off investment plan units
	0
	0
	60,105
	0
	0

	Deferred income and accrued expenses
	11,001
	15,087
	16,957
	19,941
	28,394

	Provisions for liabilities and charges
	4,498
	2,309
	2,849
	3,587
	374

	Other liabilities
	9,361
	14,991
	14,282
	18,201
	21,767

	Total liabilities
	25,960
	34,150
	96,809
	56,720
	76,976

	NET ASSETS 
	25,477,801
	30,561,095
	35,296,559
	41,782,013
	48,107,506


Annex No. 4
Investment portfolio of investments plans for State-funded pension scheme assets
	Item
	31.12.2003.
	31.03.2004.
	30.06.2004.
	30.09.2004.
	31.12.2004.

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Debt securities and other fixed-income securities 
	18,372,067
	73
	19,544,613
	65
	22,132,497
	64
	24,109,735
	59
	26,478,006
	56

	Shares and other variable-yield securities 
	295,945
	1
	518,204
	2
	639,187
	2
	844,919
	2
	1,705,221
	4

	Investment shares in investment funds
	104,494
	0
	435,987
	1
	923,891
	3
	1,481,991
	4
	2,514,785
	5

	Derivatives
	12,285
	0
	10,898
	0
	7,362
	0
	3,358
	0
	-10,913
	0

	Time deposits with credit institutions 
	6,575,316
	26
	9,553,256
	32
	10,820,241
	31
	14,604,936
	36
	16,563,300
	35

	Total investments
	25,360,107
	100
	30,062,957
	100
	34,523,178
	100
	41,044,939
	100
	47,224,642
	100


Annex No. 5
Geographical breakdown of investments plans for State-funded pension scheme assets 

	Placement
	31.12.2003.
	31.03.2004.
	30.06.2004.
	30.09.2004.
	31.12.2004.

	
	lats
	%
	lats
	%
	lats
	%
	lats
	%
	lats
	%

	Latvia
	22,464,301
	88.6
	25,775,904
	85.7
	29,168,945
	84.5
	36,170,764
	88.1
	40,360,176
	85.1

	Abroad, incl.
	2,895,806
	11.4
	4,287,053
	14.3
	5,354,232
	15.5
	4,874,175
	11.9
	7,043,328
	14.9

	Estonia
	199,309
	6.9
	294,108
	6.9
	453,167
	8.5
	653,864
	13.4
	969,567
	13.8

	France
	39,327
	1.4
	177,504
	4.1
	229,199
	4.3
	319,343
	6.6
	866,837
	12.3

	Luxembourg
	44,419
	1.5
	272,207
	6.3
	330,900
	6.2
	339,776
	7.0
	708,848
	10.1

	International financial institutions
	483,791
	16.7
	883,136
	20.6
	1,002,179
	18.7
	701,270
	14.4
	670,476
	9.5

	Ireland
	0
	0.0
	0
	0.0
	222,670
	4.2
	467,609
	9.6
	627,268
	8.9

	Russia
	371,799
	12.8
	419,532
	9.8
	494,843
	9.2
	614,646
	12.6
	588,703
	8.4

	Germany
	408,187
	14.1
	323,437
	7.5
	285,419
	5.3
	246,230
	5.1
	518,849
	7.4

	Great Britain
	309,679
	10.7
	262,932
	6.1
	332,080
	6.2
	423,928
	8.7
	399,248
	5.7

	Finland
	1,520
	0.1
	749,343
	17.5
	934,643
	17.5
	45,657
	0.9
	354,715
	5.0

	Lithuania
	125,658
	4.3
	202,608
	4.7
	194,496
	3.6
	236,153
	4.8
	335,595
	4.8

	Poland
	375,078
	13.0
	329,956
	7.7
	315,786
	5.9
	316,954
	6.5
	215,756
	3.1

	Sweden
	53,237
	1.8
	105,959
	2.5
	192,947
	3.6
	152,703
	3.1
	164,056
	2.3

	Norway
	24,482
	0.8
	41,842
	1.0
	40,539
	0.8
	12,065
	0.2
	144,248
	2.0

	Kazakhstan
	63,906
	2.2
	65,476
	1.5
	98,781
	1.8
	59,133
	1.2
	133,365
	1.9

	Australia
	0
	0.0
	0
	0.0
	0
	0.0
	100,642
	2.1
	101,135
	1.4

	USA
	264,620
	9.1
	15,978
	0.4
	106,877
	2.0
	96,587
	2.0
	92,359
	1.3

	Mexico
	6,544
	0.2
	6,582
	0.2
	18,854
	0.4
	43,096
	0.9
	41,404
	0.6

	Austria
	0
	0.0
	0
	0.0
	0
	0.0
	0
	0.0
	37,493
	0.5

	Belgium
	0
	0.0
	0
	0.0
	0
	0.0
	0
	0.0
	26,900
	0.4

	Japan
	21,705
	0.7
	20,730
	0.5
	21,065
	0.4
	21,170
	0.4
	21,652
	0.3

	Denmark
	0
	0.0
	0
	0.0
	0
	0.0
	16,470
	0.3
	17,068
	0.2

	Netherlands
	54,548
	1.9
	53,412
	1.2
	79,786
	1.5
	6,881
	0.1
	7,786
	0.1

	Hungary
	47,997
	1.7
	62,311
	1.5
	0
	0.0
	0
	0.0
	0
	0.0

	Total abroad
	2,895,806
	100.0
	4,287,053
	100.0
	5,354,232
	100.0
	4,874,175
	100.0
	7,043,328
	100.0


Annex No. 6
Income and expenses of investments plans for State-funded pension scheme assets
	
	
	
	
	
	(lats)

	Item
	year 2003
	1st quarter 

2004
	2st quarter 

2004
	3st quarter 

2004
	year 2004

	Interest income from claims on credit institutions
	189,633
	93,623
	208,993
	368,307
	557,456

	Interest income from fixed-income securities
	719,294
	223,916
	446,438
	790,647
	1,061,732

	Dividends
	1,961
	2,231
	13,045
	14,930
	19,568

	Other income
	0
	0
	0
	0
	92

	TOTAL INCOME
	910,887
	319,769
	668,476
	1,173,884
	1,638,847

	Expenses on interest payments
	174
	101
	214
	225
	280

	Indemnities to asset managers
	186,804
	71,688
	159,069
	266,244
	392,196

	Indemnities to custodians
	11,983
	6,508
	14,911
	25,759
	39,030

	Other expenses for investment plan management
	345
	132
	240
	450
	721

	Other expenses
	0
	17
	36
	51
	67

	TOTAL EXPENSES
	199,307
	78,446
	174,470
	292,728
	432,293

	Income from realization of investments during accounting period
	3,327,256
	2,875,410
	4,011,399
	5,795,932
	7,902,385

	Cost of investments realized during accounting period
	3,286,656
	2,836,742
	3,928,489
	5,722,783
	7,826,094

	Profit/loss from realized investments
	40,600
	38,668
	82,910
	73,149
	76,291

	Gain/loss in the value of realized investments recognized in previous periods 
	8,622
	-2,432
	-25,432
	-3,192
	16,124

	Gain/loss in the value of realized investments 
	49,222
	36,237
	57,479
	69,957
	92,415

	Gain/loss in the value of unrealized investments
	78,876
	85,439
	39,230
	96,088
	593,656

	TOTAL GAIN/LOSS IN VALUE OF INVESTMENTS
	128,097
	121,675
	96,708
	166,045
	686,071

	Profit/loss from revaluation of foreign currencies
	9,840
	-15,281
	-9,070
	17,041
	84,579

	Taxes
	0
	0
	193
	193
	193

	Investment income/expenses
	849,518
	347,718
	581,451
	1,064,050
	1,977,011

	Annual return on investments1, %
	1.1
	1.1
	1.1
	1.1
	1.1

	incl. conservative investments plans
	0.8
	0.8
	0.8
	0.8
	0.8

	balanced investment plans
	1.4
	1.5
	1.5
	1.5
	1.5

	active investment plans
	1.4
	1.5
	1.5
	1.5
	1.5


1 Annualized ratio of asset management expenses (indemnities to asset managers, indemnities to custodians and other expenses for investment plan management) to average* value of net assets.

* Average value of net assets  = (net assets at the beginning of period + net assets at the end of period)/2.

Annex No. 7
Net assets of investment plans for State-funded pension scheme assets
	
	
	
	
	
	(lats)

	Item
	31.12.2003.
	31.03.2004.
	30.06.2004.
	30.09.2004.
	31.12.2004.

	Net assets at beginning of accounting year 
	12,293,008
	25,477,801
	25,477,801
	25,477,801
	25,477,801

	Investment income/expenses
	849,518
	347,718
	581,451
	1,064,050
	1,977,011

	Amounts of money received from the State Social Insurance Agency
	19,674,830
	6,456,791
	12,271,959
	19,592,692
	26,772,357

	Amounts of money paid to the State Social Insurance Agency
	7,339,555
	1,721,215
	3,034,633
	4,352,531
	6,119,664

	Gain/loss of net assets during accounting period (total)
	13,184,792
	5,083,294
	9,818,777
	16,304,211
	22,629,704

	Net assets at end of accounting period
	25,477,800
	30,561,095
	35,296,578
	41,782,012
	48,107,505

	Number of investment plan units at beginning of accounting year
	11,293,216
	23,331,901
	23,331,901
	23,331,901
	23,331,901

	Number of investment plan units at end of accounting period
	23,331,901
	27,783,149
	31,980,049
	37,511,160
	42,458,835

	Net assets per unit of investment plans at beginning of accounting year
	1.0885
	1.0920
	1.0920
	1.0920
	1.0920

	Net assets per unit of investment plans at end of accounting period
	1.0920
	1.1000
	1.1037
	1.1139
	1.1330

	Average profitability of investment plans, %
	0.3
	2.9
	2.1
	2.6
	3.8

	incl. conservative investments plans
	3.6
	2.8
	2.7
	3.1
	3.5

	balanced investment plans
	4.0
	4.4
	3.3
	3.4
	4.4

	active investment plans
	5.0
	6.5
	4.3
	4.5
	6.1


1 Annualized ratio of changes in net assets per unit of investment plans during the period to the value of net assets per unit of investment plans at beginning of accounting year.
Annex No. 8
List of Managers of State-funded Pension Scheme Assets and Their Managed Investment Plans on 31 December 2004
State Treasury


State Treasury Investment Plan

INVESTMENT MANAGEMENT FIRMS
1. Joint stock investment management company "Astra Krājfondi"

"Astra Krājfondi pensiju plāns "Ekstra"" 

"Astra Krājfondi pensiju plāns "Klasika""

2. Investment Management JSC "BALTIKUMS ASSET MANAGEMENT"

"Baltikums konservatīvais ieguldījumu plāns"

"Baltikums universālais ieguldījumu plāns"

3. Joint stock investment management company "Hansa Fondi"


"Hansa ieguldījumu plāns "Dinamika""


"Hansa ieguldījumu plāns "Stabilitāte""

4. JSC "LVA ieguldījumu pārvaldes sabiedrība"

"Daugava"

"Gauja"

"Venta"

5. Joint stock investment management company "NORD/LB Fondi"

6. Joint stock investment management company "Optimus Fondi"

"Optimus aktīvais plāns"

"Optimus Eiropas plāns"

"Optimus Latvijas plāns"

"Optimus sabalansētais plāns"

7. JSC "Parex ieguldījumu pārvaldes sabiedrība"

"Parekss Aktīvais pensiju plāns"

"Parekss Universālais pensiju plāns"

8. Joint stock investment management company "Suprema fondi"

"Suprema/EVLI ieguldījumu plāns "Jūrmala""

"Suprema/EVLI ieguldījumu plāns "Rivjēra""

"Suprema/EVLI ieguldījumu plāns "Safari""
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