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IEVADS

2003. gada 4. ceturksnî Latvijâ turpinâjâs nozîmîga ekonomiskâ izaugsme. Paâtri-
nâjâs finanðu sektora izaugsmes temps un naudas piedâvâjuma kâpums. Augstais
iekðzemes pieprasîjums un ârçjâ pieprasîjuma pakâpenisks pieaugums nodroðinâja
iekðzemes kopprodukta (IKP) palielinâðanos pârskata ceturksnî salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu par 7.4% (3. ceturksnî – par 7.3%).

Pieprasîjuma kâpums atseviðíos Latvijas eksporta tirgos palielinâja eksporta pie-
auguma tempu, kas 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
nedaudz pârsniedza importa kâpumu (attiecîgi 17.8% un 15.8%).

Iekðzemes pieprasîjumu joprojâm veicinâja kreditçðanas attîstîba, saglabâjoties
augstam izsniegto kredîtu atlikuma mçneða kâpumam, tomçr augstâ bâze noteica
kredîtu atlikuma gada pieauguma tempa pakâpenisku samazinâjumu (no 40.5%
septembrî lîdz 37.5% decembrî). Dominçja hipotçku kredîta un industriâlâ kredîta
atlikums, tomçr 4. ceturksnî ievçrojami straujâks nekâ iepriekðçjos periodos bija
arî îstermiòa kredîtu atlikuma kâpums. Kreditçðanas pieaugums nemazinâja kre-
dîtu kvalitâti. Ienâkumus nenesoðo kredîtu îpatsvars kredîtu kopapjomâ saruka
lîdz 1.4%.

Samçrâ augsto patçriòa cenu kâpumu noteica neapstrâdâtâs pârtikas cenu pieau-
gums un bûtisks eiro kursa kâpums. Tâdçjâdi gada inflâcija palielinâjâs no 3.1%
septembrî lîdz 3.6% decembrî.

Lai gan 4. ceturksnî budþeta izdevumi bûtiski pieauga un 2003. gadâ valsts konso-
lidçtajâ kopbudþetâ izveidojâs fiskâlais deficîts (103.2 milj. latu), tâ apjoms bija
ievçrojami mazâks, nekâ plânots, veidojot tikai 1.8% no IKP (2002. gadâ –
131.1 milj. latu jeb 2.5%).

Latvijas tautsaimniecîbas izaugsmi noteica labvçlîgi ekonomiskie apstâkïi un augsti
finanðu sektora darbîbas râdîtâji.

ÂRÇJÂ EKONOMISKÂ VIDE

4. ceturksnî bija vçrojama 3. ceturksnî sâkusies pasaules tautsaimniecîbas atvese-
ïoðanâs tendence. Ceturkðòa beigâs nozîmîgâkie tautsaimniecîbas attîstîbas râdîtâji
liecinâja par ekonomiskâs aktivitâtes pieauguma paâtrinâðanos ASV, Japânâ un
eiro zonâ. Tomçr ASV un eiro zonâ bâzes likmes nemainîjâs, bet Anglijas Banka,
konstatçjot strauju pieprasîjuma izaugsmi, novembrî paaugstinâja bâzes likmi par
25 bâzes punktiem (lîdz 3.75%). Inflâcija ekonomiski nozîmîgâkajos reìionos sa-
glabâjâs relatîvi zemâ lîmenî.

Pasaules akciju tirgos bija vçrojamas pozitîvas tendences, jo ekonomiskâs attîstîbas
râdîtâji arvien uzlabojâs. Lai gan bija norisinâjuðies daþi korporatîvi skandâli, akciju
tirgi gan Eiropâ, gan ASV turpinâja augt. Salîdzinâjumâ ar pârskata perioda
sâkumu decembra beigâs Dow Jones EuroStoxx 50 un S&P 500 palielinâjâs attiecîgi
par 14% un 8%, bet NASDAQ Composite – par 12% (sk. 1. att.). Savukârt Japânas
akciju tirgus indekss NIKKEI 225 pieauga par 3%.

Valûtas tirgos straujâkâs pârmaiòas notika kopð 2003. gada septembra beigâm.
Viens no ðâdas tirgus attîstîbas impulsiem bija lielâko pasaules valstu finanðu
ministru un centrâlo banku pârstâvju viedoklis, ka finanðu tirgos vçlama lielâka
valûtu kursu elastîba. 4. ceturksnî valûtas tirgos ASV dolâra kurss ievçrojami kritâs
attiecîbâ pret visâm nozîmîgâkajâm pasaules valûtâm. Îpaði strauji ASV dolâra
kurss samazinâjâs novembrî un decembrî, eiro un Lielbritânijas sterliòu mârciòas
kursam attiecîbâ pret ASV dolâru palielinoties aptuveni par 8%, bet ASV dolâra
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kursam attiecîbâ pret Japânas jenu samazinoties par 2%. Japânas centrâlâ banka
turpinâja valûtas intervences, lai kavçtu Japânas jenas nostiprinâðanos attiecîbâ
pret ASV dolâru, 4. ceturksnî ðim mçríim iztçrçjot 6.6 trilj. Japânas jenu.

Sakarâ ar pasaules tautsaimniecîbas izaugsmi 2003. gadâ palielinâjâs naftas pie-
prasîjums (îpaði strauji – Íînâ). Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo peri-
odu 4. ceturksnî naftas pieprasîjums pieauga par 1.9% (vairâk nekâ divos iepriek-
ðçjos ceturkðòos), un vienlaikus bûtiski palielinâjâs Irâkas naftas ieguves un eks-
porta apjoms.

Saskaòâ ar raþotâju apsekojumu datiem ASV 4. ceturksnî turpinâjâs strauja rûp-
nieciskâs raþoðanas sektora atveseïoðanâs: ðâ sektora attîstîbu raksturojoðais in-
dekss ISM decembrî sasniedza augstâko atzîmi pçdçjo 20 gadu laikâ (63.4). No
20 apsekojumâ ietvertajâm rûpniecîbas nozarçm 17 bija vçrojama aktivitâtes tempa
paâtrinâðanâs. Rûpnieciskâs raþoðanas apjoms decembrî salîdzinâjumâ ar iepriek-
ðçjâ gada atbilstoðo periodu pieauga par 2.7%. Uzlabojâs arî uzòçmçjdarbîbas
konfidence ASV pakalpojumu sektorâ un patçrçtâju konfidence. Tomçr IKP pie-
auguma temps salîdzinâjumâ ar straujo izaugsmi iepriekðçjâ ceturksnî palçninâjâs
(no 8.2% lîdz 4.0%). Privâtais patçriòð joprojâm bija viens no noteicoðajiem fak-
toriem tautsaimniecîbas izaugsmes nodroðinâðanâ, bet arî tâ pieauguma temps
saruka no 6.9% lîdz 3.2%. Arî neto eksports pozitîvi ietekmçja IKP kâpumu –
novembrî bûtiski saruka ârçjâs tirdzniecîbas deficîts, galvenokârt sakarâ ar straujo
eksporta pieaugumu. Analîtiíi ðo negaidîto eksporta kâpumu skaidro ar globâlâ
pieprasîjuma nostiprinâðanos (îpaði Âzijas valstîs) un ievçrojamo ASV dolâra kursa
kritumu. Situâcija darbaspçka tirgû 4. ceturksnî vçl nebija stabilizçjusies, un ze-
mais pieprasîjums ðajâ tirgû joprojâm neveicinâja tautsaimniecîbas straujâku iz-
augsmi. No jauna reìistrçto bezdarbnieku skaits pakâpeniski sâka samazinâties,
kaut gan arî 4. ceturksnî jaunas darba vietas tikpat kâ netika radîtas. ASV Federâlo
rezervju sistçma jau vairâkkârt uzsvçrusi, ka darbaspçka tirgus situâcijas normali-
zçðanâs ir viens no bûtiskâkajiem bâzes likmes paaugstinâðanas nosacîjumiem.
Pagaidâm tas nav noticis, tâpçc Federâlo rezervju sistçmas noteiktâ bâzes likme
4. ceturksnî joprojâm bija zema (1%).

4. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni eiro zonas valstu IKP pieauga
par 0.3%. Îstermiòa indikatori liecinâja, ka eiro zonâ turpinâjâs ekonomiskâ
izaugsme. Kaut gan 4. ceturksnî uzòçmçjdarbîbas konfidences apsekojumu rezul-
tâti rûpnieciskâs raþoðanas un pakalpojumu sektorâ bija labâki nekâ iepriekðçjâ
ceturksnî, decembrî daþi no tiem tomçr pasliktinâjâs (piemçram, Eiropas Komi-
sijas raþotâju konfidences râdîtâjs). Savukârt rûpnieciskâs raþoðanas sektora in-
dikators PMI decembrî turpinâja augt jau sesto mçnesi pçc kârtas, liecinot par
aktivitâtes kâpumu ðajâ sektorâ.

Saskaòâ ar Eiropas Komisijas apsekojumiem 4. ceturksnî patçrçtâju konfidence
bûtiski nemainîjâs – iedzîvotâji kïuva nedaudz pesimistiskâki, vçrtçjot finansiâlâs
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iespçjas nâkotnç, taèu kopçjais ekonomiskâs situâcijas novçrtçjums nemainîjâs
un nodarbinâtîbas perspektîvu novçrtçjums pat uzlabojâs.

Vâcijas IKP 4. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni pieauga par 0.2%.
Iepriekð tika prognozçta straujâka izaugsme, bet mazumtirdzniecîbas apgrozîjuma
apjoms oktobrî un novembrî saruka, tâpçc IKP prognoze tika pazeminâta. 3. ce-
turksnî eksports veicinâja IKP izaugsmi, bet 4. ceturksnî eksports gandrîz nemai-
nîjâs, savukârt imports bûtiski pieauga. Vienlaikus raþotâju konfidences apseko-
jumu rezultâti liecinâja par ekonomiskâs aktivitâtes palielinâðanos.

2003. gada beigâs ekonomiskâs aktivitâtes temps Lielbritânijâ paâtrinâjâs. 4. ce-
turksnî tâs IKP salîdzinâjumâ ar iepriekðçjo ceturksni pieauga par 0.9% (salîdzi-
nâjumâ ar iepriekðçjâ gada atbilstoðo periodu – par 2.7%). Kaut gan pagaidâm
IKP sadalîjums izlietojuma ziòâ nav pieejams, straujð mazumtirdzniecîbas apgro-
zîjuma pieaugums liecina par to, ka arî 4. ceturksnî IKP kâpumu galvenokârt no-
teica privâtais patçriòð. Savukârt Zviedrijas IKP 4. ceturksnî salîdzinâjumâ ar ie-
priekðçjo ceturksni pieauga par 2.3%, bet Dânijas IKP – par 0.3%.

Japânâ 4. ceturksnî turpinâjâs tautsaimniecîbas izaugsme, un IKP pieauga par
3.4%. To noteica bûtisks eksporta un investîciju pieaugums. Rûpnieciskâs raþoðanas
apjoms 4. ceturksnî ievçrojami palielinâjâs, uzlabojâs raþotâju konfidence un ra-
þoðanas râdîtâji arî citos tautsaimniecîbas sektoros.

Arî Centrâlâs Eiropas un Austrumeiropas valstu tautsaimniecîbas 4. ceturksnî tur-
pinâja atveseïoties, un ðo procesu bûtiski ietekmçja tirdzniecîbas nosacîjumi un
daïçji – arî ârçjâs ekonomiskâs vides uzlaboðanâs. Augstais eiro kurss joprojâm
labvçlîgi ietekmçja Polijas eksportçtâjus, un eksporta gada pieauguma temps 4. ce-
turksnî sasniedza 27.8%. Saglabâjâs arî liels privâtais patçriòð, kas labvçlîgi ietek-
mçja gan iekðzemes raþotâjus, gan pakalpojumu nozares. Rûpnieciskâs raþoðanas
apjoma un mazumtirdzniecîbas apgrozîjuma gada kâpuma temps 4. ceturksnî bija
attiecîgi 12.1% un 12.4%. Ungârijâ turpinâjâs iepriekðçjâ ceturksnî aizsâcies eko-
nomiskâs aktivitâtes pieaugums, ko noteica gan eksporta iespçju paplaðinâðanâs,
gan relatîvi augstais iekðzemes pieprasîjums. Slovçnijas tautsaimniecîba sâka at-
veseïoties, nedaudz palielinoties eksporta un rûpnieciskâs raþoðanas apjoma pie-
auguma tempam. Slovâkijas iekðzemes pieprasîjums saglabâjâs zems. To noteica
straujais cenu kâpums, bet ekonomisko izaugsmi galvenokârt ietekmçja bûtiskais
eksporta pieaugums.

Igaunijas ekonomiskâ izaugsme turpinâjâs, un to veicinâja gan iekðzemes piepra-
sîjums, gan eksporta kâpums, tomçr IKP gada pieauguma temps joprojâm bija
zemâks nekâ 2002. gada atbilstoðajâ periodâ. 4. ceturksnî saglabâjâs samçrâ straujð
rûpnieciskâs raþoðanas pieaugums (10.6%). 2003. gada beigâs Igaunijas eksportu
veicinâja ârvalstu apakðuzòçmumu eksporta neliels kâpums, kura lçnais izaugsmes
temps iepriekðçjos periodos bija viens no eksportu kavçjoðajiem faktoriem. 4. ce-
turksnî Igaunijas preèu eksports palielinâjâs par 11.0%. Pozitîvas tendences bija
vçrojamas arî tranzîtpakalpojumu sektorâ, pieaugot gan naftas, gan vairâku citu
kravu tranzîtam. Arî investîciju kâpums saglabâjâs augsts. Par to netieði liecinâja
gan bûvniecîbas apjoma gada pieaugums, gan straujais jauno transportlîdzekïu
reìistrâcijas kâpums. Igaunijas IKP 4. ceturksnî palielinâjâs par 5.8%.

Lietuvas ekonomiskâ izaugsme 4. ceturksnî bija îpaði strauja. IKP gada kâpuma
temps palielinâjâs lîdz 10.6%, un strauji attîstîjâs gandrîz visas tautsaimniecîbas
nozares. IKP izaugsmi noteica gan iekðzemes pieprasîjums (privâtais patçriòð un
investîcijas), gan ârçjais pieprasîjums, turklât nozaru dalîjumâ bûtiskâka bija rûp-
niecîbas, celtniecîbas un tirdzniecîbas pievienotâs vçrtîbas izaugsme. Rûpnieciskâ
raþoðana 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga
par 19.3%, un to lielâ mçrâ ietekmçja kokapstrâdes, metâlapstrâdes un maðînu
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un iekârtu raþoðanas straujâ izaugsme. Eksporta gada pieaugums 4. ceturksnî sa-
sniedza 10.5%. Lai gan izaugsme bija strauja, Lietuvâ joprojâm saglabâjâs patçriòa
cenu deflâcija, ko lielâ mçrâ noteica augstais eiro kurss un cenu kritums atseviðíâs
produktu grupâs (piemçram, telekomunikâciju pakalpojumiem).

Arî Krievijas ekonomiskâ izaugsme 4. ceturksnî bûtiski paâtrinâjâs, un tâs IKP
gada pieauguma temps sasniedza 7.6%. Palielinâjâs eksports (par 26.4%) un rûp-
nieciskâs raþoðanas apjoms (par 7.4%). Privâtâ patçriòa pieaugumu veicinâja ie-
dzîvotâju reâlo ienâkumu kâpums (17.9%), ko ietekmçja gan algu pieaugums, gan
algu parâda atmaksas. Mazumtirdzniecîbas apgrozîjums palielinâjâs par 7.5%. In-
vestîcijas pamatlîdzekïos pieauga par 13.4%, ietekmçjot arî celtniecîbas nozari,
un tâs raþoðanas apjoms palielinâjâs par 14.4%.

ÂRÇJÂ SEKTORA ATTÎSTÎBA

Ârçjâ tirdzniecîba un konkurçtspçja

Latvijas ârçjâs tirdzniecîbas apgrozîjums 4. ceturksnî turpinâja augt (lîdz
1 260.2 milj. latu), lai gan kâpuma temps salîdzinâjumâ ar 2003. gada iepriekðçjiem
ceturkðòiem bija nedaudz lçnâks. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu preèu eksports auga straujâk nekâ imports (attiecîgi par 17.8% un 15.7%).
Visstraujâk eksports palielinâjâs uz pârçjâm valstîm (par 26.4%; galvenokârt uz
Igauniju un Lietuvu). Uz Igauniju galvenokârt pieauga maðînu un mehânismu,
elektrisko iekârtu un tekstilmateriâlu un tekstilizstrâdâjumu izvedums, uz Lietuvu –
metâlu un to izstrâdâjumu, pârtikas produktu un farmâcijas produktu izvedums.
Bûtiski pieauga preèu eksports uz ES valstîm (par 13.4%, galvenokârt uz Lielbri-
tâniju, Dâniju un Itâliju). Uz Lielbritâniju visvairâk tika eksportçta koksne, uz
Dâniju – koksne un tâs izstrâdâjumi, mçbeles un tekstilmateriâli un tekstilizstrâ-
dâjumi, bet uz Itâliju – tekstilmateriâli un tekstilizstrâdâjumi. Nozîmîgâkâs Latvijas
partnervalstis preèu eksportâ 4. ceturksnî bija Lielbritânija, Vâcija, Zviedrija, Lie-
tuva un Igaunija.

Salîdzinâjumâ ar iepriekðçjo ceturksni preèu eksporta un importa pieaugums bija
neliels (attiecîgi 5.0% un 4.7%).

Latvijas preèu eksportâ 4. ceturksnî joprojâm dominçja koksne un tâs izstrâdâjumi,
tekstilmateriâli un tekstilizstrâdâjumi, metâli un to izstrâdâjumi un maðînas un
mehânismi, elektriskâs iekârtas. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu eksports pieauga par 66.0 milj. latu, un pusi no ðâ apjoma nodroðinâja koksnes
un tâs izstrâdâjumu (galvenokârt zâìmateriâlu) un maðînu un mehânismu, elek-
trisko iekârtu izveduma palielinâðanâs. Koksnes un tâs izstrâdâjumu eksporta kâ-
pumu noteica to fiziskâ apjoma un cenu pieaugums, bet maðînu un mehânismu,
elektrisko iekârtu eksporta pieaugumu – to fiziskâ apjoma kâpums.

Eksporta vienîbas vçrtîba 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs par 6.6%. Eksporta apjoma pieaugumu noteica tâ fiziskâ ap-
joma palielinâðanâs (10.5%).

4. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni lata reâlâ efektîvâ kursa indekss
attiecîbâ pret galveno tirdzniecîbas partnervalstu valûtâm samazinâjâs nedaudz,
savukârt gada laikâ tas saruka par 4.6%. Nozîmîgâkâs lata reâlâ efektîvâ kursa
indeksa pârmaiòas bija vçrojamas decembrî, kad salîdzinâjumâ ar iepriekðçjo mç-
nesi ðis indekss saruka par 2.4 procentu punktiem. Lata reâlâ efektîvâ kursa indeksa
kritumu joprojâm noteica lata nominâlâ kursa pârmaiòas, bet relatîvo cenu pâr-
maiòu indekss nedaudz pieauga (salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu – par 1.3 procentu punktiem; salîdzinâjumâ ar iepriekðçjo ceturksni – par
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0.8 procentu punktiem). Savukârt lata nominâlâ efektîvâ kursa indekss salîdzinâ-
jumâ ar iepriekðçjâ gada atbilstoðo periodu samazinâjâs par 5.8% un salîdzinâjumâ
ar iepriekðçjo ceturksni – par 1.4%. Tas, kâ arî stabilâs un augoðâs Latvijas tirgus
daïas nozîmîgâkajâs tirdzniecîbas partnervalstîs (sk. 2. att.) liecina par pozitîviem
Latvijas eksportçtâju konkurçtspçjas nosacîjumiem galvenajos ârvalstu tirgos.

Nozîmîgâkâs importa preces bija maðînas un mehânismi, elektriskâs iekârtas,
transportlîdzekïi, íîmiskâs rûpniecîbas un tâs saskarnozaru produkcija, metâli un
to izstrâdâjumi un minerâlie produkti. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs visu preèu grupu ievedums (par 111.9 milj. latu), izòemot
minerâlos produktus (to imports samazinâjâs par 10.2 milj. latu). Visvairâk pieauga
maðînu un mehânismu, elektrisko iekârtu (par 33.0 milj. latu), transportlîdzekïu
(par 17.7 milj. latu), metâlu un to izstrâdâjumu (par 13.4 milj. latu) un íîmiskâs
rûpniecîbas un tâs saskarnozaru produkcijas (par 10.8 milj. latu) imports. Importa
cenu kâpums bûtiski ietekmçja metâlu un to izstrâdâjumu, fiziskâ apjoma kâpums –
maðînu un mehânismu, elektrisko iekârtu, abi faktori kopâ – íîmiskâs rûpniecîbas
un tâs saskarnozaru produkcijas un transportlîdzekïu ieveduma palielinâðanos.

Latvijas nozîmîgâkâs partnervalstis importâ bija Vâcija, Lietuva, Somija, Krievija,
Zviedrija un Igaunija. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bûtiski
pieauga preèu ievedums no Vâcijas (transportlîdzekïi un maðînas un mehânismi,
elektriskâs iekârtas), Lietuvas (maðînas un mehânismi, elektriskâs iekârtas un pâr-
tikas rûpniecîbas produkti) un Baltkrievijas (minerâlie produkti un to izstrâdâjumi,
koksne un tâs izstrâdâjumi un metâli un to izstrâdâjumi), bet samazinâjâs no Krie-
vijas (minerâlie produkti).

Importa vienîbas vçrtîba 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs par 7.7%. Importa kâpumu vienâdi ietekmçja gan fiziskâ ap-
joma, gan cenu pieaugums. Reâlais imports palielinâjâs par 7.5%.

Ârçjâs tirdzniecîbas norçíinos 2003. gadâ turpinâja augt eiro un samazinâties ASV
dolâra îpatsvars. 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
Ekonomikas un monetârâs savienîbas valstu valûtu îpatsvars ârçjâs tirdzniecîbas
norçíinos palielinâjâs no 49.7% lîdz 53.9% no ârçjâs tirdzniecîbas kopapjoma.
Vienlaikus no 29.7% lîdz 25.7% kritâs ASV dolâra îpatsvars. Eiro kursa kâpums
2003. gadâ bija izdevîgs eksportçtâjiem uz eiro zonas valstîm, bet vienlaikus tas
sadârdzinâja importu, tâpçc ârçjâs tirdzniecîbas negatîvais saldo palielinâjâs.

Maksâjumu bilance

Maksâjumu bilances tekoðâ konta negatîvais saldo 4. ceturksnî bija 165.3 milj.
latu jeb 10.1% no iekðzemes kopprodukta (IKP; iepriekðçjâ gada atbilstoðajâ pe-
riodâ – 10.0%). Attiecîbâ pret IKP preèu negatîvais saldo nemainîjâs, pakalpojumu
un ienâkumu pozitîvais saldo samazinâjâs, bet kârtçjo pârvedumu pozitîvais saldo
bûtiski palielinâjâs salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu. Kârtçjo
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pârvedumu pozitîvâ saldo kâpums sedza pakalpojumu un ienâkumu pozitîvâ saldo
kritumu.

Straujâk augot saòemto pakalpojumu apjomam, pakalpojumu pozitîvais saldo salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu saruka par 9.9 milj. latu. Saòemto
pakalpojumu apjoma pieaugumu (un attiecîgi pakalpojumu pozitîvâ saldo kritumu)
galvenokârt noteica lielâks saòemto braucienu pakalpojumu apjoms.

Pakalpojumu eksportâ joprojâm dominçja pârvadâjumu pakalpojumi (56.8% no
pakalpojumu eksporta kopapjoma). Savukârt saòemto pârvadâjumu, braucienu
un citu pakalpojumu apjoms bija samçrâ lîdzîgs (attiecîgi 33.5%, 31.7% un 34.8%
no pakalpojumu importa kopapjoma).

Pârvadâjumu pakalpojumu pozitîvais saldo salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu nedaudz samazinâjâs (par 5.6 milj. latu). Kaut arî Krievija kopð
2003. gada sâkuma pârtraukusi jçlnaftas transportu pa cauruïvadu, tâ radîdama
pârkrauto kravu apjoma kritumu Ventspils ostâ, nerezidentiem sniegto pakalpo-
jumu apjoms, bûtiski pieaugot tiem sniegto autotransporta un dzelzceïa transporta
pârvadâjumu pakalpojumu apjomam, palielinâjâs par 4.2 milj. latu. Pieauga arî
no nerezidentiem saòemto pârvadâjumu pakalpojumu apjoms.

Straujais rezidentu ârvalstu ceïojumu tçriòu pieaugums galvenokârt noteica brau-
cienu pakalpojumu negatîvâ saldo kâpumu (12.0 milj. latu), veicinot pakalpojumu
pozitîvâ saldo kritumu salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu. Rezi-
dentu ârvalstu ceïojumu izdevumu palielinâjumu galvenokârt noteica iedzîvotâju
pieaugoðais ienâkumu lîmenis. Saskaòâ ar Latvijas Republikas Centrâlâs statistikas
pârvaldes datiem salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs
Latvijas ceïotâju skaits un bûtiski pieauga to vidçjie braucienu izdevumi. Nerezi-
dentu ceïojumu tçriòu Latvijâ kâpumu galvenokârt noteica ceïotâju skaita pie-
augums.

Par 33.0% augot sniegto citu pakalpojumu apjomam, citu pakalpojumu pozitîvais
saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 7.7 milj.
latu. Visvairâk pieauga sniegto bûvniecîbas un finanðu pakalpojumu apjoms.

Ienâkumu pozitîvais saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu sa-
mazinâjâs par 10.1 milj. latu. Nerezidentu tieðo investîciju ienâkumi palielinâjâs
par 13.1 milj. latu, galvenokârt finanðu starpniecîbâ un elektroenerìijâ, gâzes un
ûdens apgâdç. Nozîmîgâkâ tieðo investîciju ienâkumu daïa tika reinvestçta uzòç-
mumu attîstîbâ. Rezidentu ienâkumu kâpumu galvenokârt noteica lielâka ârvalstîs
nodarbinâto atlîdzîba – salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu tâ
pieauga par 4.8 milj. latu.

Kârtçjo pârvedumu pozitîvais saldo palielinâjâs par 37.6 milj. latu. Citu sektoru
(t.sk. privâtpersonu) saòemto kârtçjo pârvedumu pozitîvais saldo pieauga par
27.8 milj. latu.

Kapitâla un finanðu konta pozitîvais saldo bija 173.1 milj. latu.

Tieðo investîciju pozitîvais saldo bija 47.3 milj. latu. Latvijâ ârvalstu tieðo investîciju
veidâ tika ieguldîti 50.4 milj. latu, t.sk. uzòçmumu paðu kapitâlâ – 31.0 milj. latu.
Reinvestçtâs peïòas un cita kapitâla veidâ ieguldîti attiecîgi 9.3 milj. latu un
10.1 milj. latu. Visvairâk tieðo investîciju veikts finanðu starpniecîbâ un tirdzniecîbâ,
operâcijâs ar nekustamo îpaðumu, nomâ un citâ komercdarbîbâ, kâ arî elektro-
enerìijâ, gâzes un ûdens apgâdç.

Portfeïieguldîjumu saldo bija pozitîvs (24.4 milj. latu). Rezidentu ieguldîjumi lîdz-
dalîbas un parâda vçrtspapîros 4. ceturksnî samazinâjâs par 9.2 milj. latu. Rezidentu
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ieguldîjumi bûtiski saruka decembrî, kad, pieaugot valdîbas patçriòam un turpi-
noties straujai kreditçðanas izaugsmei iekðzemç, bankâm bija nepiecieðami papildu
finanðu resursi. Palielinoties nerezidentu îpaðumâ esoðo rezidentu (galvenokârt
banku un valdîbas) emitçto vçrtspapîru portfelim, Latvijâ ieplûda 15.2 milj. latu.

Citu ieguldîjumu saldo bija pozitîvs (78.2 milj. latu). Rezidentu citu ieguldîjumu
pasîvi pieauga par 216.6 milj. latu. Bankas piesaistîja pieprasîjuma noguldîjumus
un veica aizòçmumus (termiònoguldîjumus) 259.2 milj. latu apjomâ. Valdîba sa-
vukârt veica aizòçmumu atmaksu 49.5 milj. latu apjomâ. Galvenokârt bankâm
palielinot aizdevumu un pieprasîjuma noguldîjumu apjomu ârvalstîs, rezidentu
citu ieguldîjumu aktîvi pieauga par 138.4 milj. latu. Banku citu ieguldîjumu pozi-
tîvais saldo bija 105.0 milj. latu. Citu sektoru citu ieguldîjumu pozitîvais saldo,
samazinot nerezidentiem izsniegto tirdzniecîbas kredîtu apjomu un no tiem saòe-
mot ilgtermiòa aizòçmumus, bija 23.4 milj. latu.

Galvenokârt Latvijas Bankai izpildot valûtas mijmaiòas darîjumu saistîbas, 4. ce-
turksnî rezerves aktîvi samazinâjâs par 13.0 milj. latu.

IEKÐZEMES EKONOMISKÂ AKTIVITÂTE

Kopçjais pieprasîjums

Arî 2003. gada 3. ceturksnî ekonomisko izaugsmi galvenokârt noteica stabilais un
augstais iekðzemes pieprasîjums. Tâ kâpumu bûtiski ietekmçja privâtâ patçriòa
palielinâðanâs, ko veicinâja straujais kreditçðanas pieaugums. Privâtais patçriòð
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 9.3% sakarâ
ar darba samaksas straujo palielinâðanos. Valdîbas patçriòð pieauga par 2.7% un
gala patçriòa izdevumi – par 7.9%.

Kredîtu ekspansija veicinâja arî kopçjo kapitâla veidoðanu jeb investîcijas – tâs,
palielinoties par 3.9 procentu punktiem, 3. ceturksnî sasniedza 33.9% no IKP. Sa-
vukârt uzkrâjumu attiecîba pret IKP pieauga par 1.9 procentu punktiem, tâpçc
tekoðâ konta negatîvais saldo palielinâjâs no 8.3% lîdz 10.3% no IKP.

Pçdçjos gados eksporta un importa negatîvâ saldo pieaugumu noteica iekðzemes
pieprasîjuma straujais kâpums. Arî 3. ceturksnî importa un eksporta starpîba pa-
lielinâjâs. Preèu un pakalpojumu eksports salîdzinâjumâ ar iepriekðçjâ gada atbil-
stoðo periodu pieauga par 5.2%, bet imports – par 14.1%. Straujais eksporta vie-
nîbas vçrtîbas palielinâjums (8.4%) labvçlîgi ietekmçja eksportçtâju ienâkumu
pieaugumu, tomçr vienlaikus sadârdzinot importa preces (importa vienîbas vçrtîba
3. ceturksnî palielinâjâs par 6.3%).

Kopçjais piedâvâjums

4. ceturksnî turpinâjâs dinamiska Latvijas tautsaimniecîbas attîstîba (katra mçneða
raþoðanas râdîtâju pârmaiòas nozîmîgâkajâs tautsaimniecîbas nozarçs sk. 3. att.).
Reâlâ IKP pieaugums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu sa-
sniedza 7.4% (IKP apjoms faktiskajâs cenâs – 1 636.3 milj. latu). Kâpumu nodro-
ðinâja augstais iekðzemes pieprasîjums un pakâpeniski augoðais ârçjais pieprasî-
jums. Tâpat kâ iepriekðçjos ceturkðòos, ievçrojami straujâka bija pakalpojumu sek-
tora izaugsme (7.9%), savukârt preèu sektorâ pievienotâ vçrtîba palielinâjâs par
6.2%. Preèu sektora attîstîbu galvenokârt noteica apstrâdes rûpniecîba (palieli-
nâjums – 8.4%) un bûvniecîba (7.4%), bet pakalpojumu sektora attîstîbu – tirdz-
niecîba (10.9%), transports, glabâðana un sakari (9.2%), finanðu starpniecîba
(16.5%) un viesnîcu un restorânu nozare (13.6%).
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Apstrâdes rûpniecîbas produkcijas pasûtîjumi 4. ceturksnî palielinâjâs gan iekðze-
mes tirgû, gan eksportâ, veicinot bûtisku raþoðanas apjoma kâpumu. Salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu apstrâdes rûpniecîbas produkcijas sezonâli
izlîdzinâtais fiziskâ apjoma indekss pieauga par 6.9%.

Palielinoties eksportam, bûtisks raþoðanas kâpums tika sasniegts radio, televîzijas
un sakaru iekârtu un aparatûras (2.3 reizes), iekârtu, mehânismu un darba maðînu
(40.0%), koksnes, koka un koría izstrâdâjumu (izòemot mçbeles; 14.1%), metâlu
(10.5%) un elektrisko maðînu un aparâtu (10.0%) raþoðanâ.

Strauji augot bûvniecîbai, iekðzemes tirgû pieauga bûvmateriâlu pieprasîjums, tâpçc
gumijas un plastmasas izstrâdâjumu raþoðana palielinâjâs par 22.4% un pârçjo
nemetâlisko minerâlu izstrâdâjumu raþoðana – par 10.1%. Samçrâ augsts bija iz-
devçjdarbîbas un poligrâfijas nozares raþoðanas kâpums (11.9%), mazâks tas bija
pârtikas produktu un dzçrienu raþoðanâ (2.8%). Raþoðanas apjoms saruka citu
transportlîdzekïu (par 26.0%), tekstilizstrâdâjumu (par 9.2%) un celulozes, papîra
un papîra izstrâdâjumu (par 8.3%) raþoðanâ.

Sezonâli izlîdzinâtais fiziskâ apjoma indekss pieauga ieguves rûpniecîbâ un karjeru
izstrâdç (par 1.0%), savukârt elektroenerìijâ, gâzes un ûdens apgâdç tas samazi-
nâjâs par 2.4%, un rûpniecîbas produkcijas sezonâli izlîdzinâtais fiziskâ apjoma
indekss salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 4.5%.

Oktobrî, sarûkot eksportam no Krievijas, strauji kritâs pa dzelzceïu pârvadâto
naftas produktu apjoms, tâpçc arî kopçjais pa dzelzceïu pârvadâto kravu apjoms
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu samazinâjâs par 7.3%. Arî pa
maìistrâlo cauruïvadu transportçtais dîzeïdegvielas apjoms oktobrî bija mazs, tâpçc
pasliktinâjâs situâcija Ventspils ostâ un kritâs arî visu Latvijas ostu kravu apgrozî-
jums (par 4.0%). Novembrî un decembrî naftas produktu tranzîts atjaunojâs un
gan dzelzceïa, gan maìistrâlâ cauruïvada, gan ostu darbîbas râdîtâji uzlabojâs.
4. ceturksnî pa dzelzceïu pârvadâto kravu apjoms salîdzinâjumâ ar iepriekðçjâ gada
atbilstoðo periodu palielinâjâs par 13.2% un pa maìistrâlo cauruïvadu transportç-
tais apjoms – par 4.1%, tâdçjâdi Latvijas ostu kopçjais kravu apgrozîjums pieauga
par 1.9%.

Mazumtirdzniecîbas apgrozîjums 4. ceturksnî turpinâja palielinâties un salîdzinâ-
jumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 13.0%. Visstraujâk (par
45.6%) tas palielinâjâs mçbeïu, apgaismes ierîèu, elektropiederumu, radiopreèu,
televizoru, krâsu, bûvmateriâlu u.tml. izstrâdâjumu specializçtajos veikalos. Strauji
auga arî mazumtirdzniecîba veikalos, kuri tirgo tekstilizstrâdâjumus, apìçrbu, apa-
vus un âdas izstrâdâjumus (par 35.0%) un mazumtirdzniecîba nespecializçtajos
veikalos, kur pârsvarâ ir nepârtika (par 32.9%). Mazumtirdzniecîba ârpus veikaliem
joprojâm samazinâjâs (par 21.6%). Sabiedriskâs çdinâðanas apgrozîjums 4. ce-
turksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 13.0%.

4. ceturksnî tautsaimniecîbas attîstîbâ tika investçti 371.6 milj. latu (par 28.0 milj.
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latu jeb 8.1% vairâk nekâ iepriekðçjâ gada 4. ceturksnî). Lielâkâ daïa nefinanðu
investîciju (253.6 milj. latu) tika investçta pakalpojumos (pieaugums salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu – 12.9%), bet investîciju apjoms preèu sektorâ
saruka par 0.9 milj. latu (0.8%).

Pakalpojumu sektorâ bûtiskâkie ieguldîjumi (69.2 milj. latu) tika veikti transporta,
glabâðanas un sakaru nozarç, tomçr salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu tie samazinâjâs par 26.7%. Tirdzniecîbâ tika investçti 56.8 milj. latu (pie-
augums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – 75.3%), valsts pâr-
valdç un aizsardzîbâ – 52.9 milj. latu (51.5%). Preèu sektorâ lielâkâs investîcijas
tika veiktas apstrâdes rûpniecîbâ – 57.4 milj. latu (kritums salîdzinâjumâ ar ie-
priekðçjâ gada atbilstoðo periodu – 0.5%), elektroenerìijâ, gâzes un ûdens apgâdç –
36.4 milj. latu (pieaugums – 4.6%) un bûvniecîbâ – 12.5 milj. latu (pieaugums –
22.5%). Lielâkâ daïa apstrâdes rûpniecîbâ investçto lîdzekïu (61.0%) tika ieguldîti
pârtikas produktu un koksnes, koka un koría izstrâdâjumu nozaru raþoðanâ (at-
tiecîgi 17.7 milj. latu un 17.5 milj. latu). Visstraujâkais ieguldîjumu pieaugums
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bija radio, televîzijas un sakaru
iekârtu un aparatûras raþoðanâ, gumijas un plastmasas izstrâdâjumu raþoðanâ,
medicînisko un optisko instrumentu raþoðanâ, kâ arî iekârtu, mehânismu un darba
maðînu raþoðanâ.

Nodarbinâtîba un darba samaksa

Tautsaimniecîbâ pamatdarbâ nodarbinâto iedzîvotâju skaits 4. ceturksnî sasniedza
1 003.0 tûkst. (par 0.6% vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ). Salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu preèu sektorâ nodarbinâto skaits
samazinâjâs par 1.0% (lîdz 40.3% no tautsaimniecîbâ nodarbinâto kopskaita), bet
pakalpojumu nozarç nodarbinâto – palielinâjâs par 1.6% (lîdz 599.0 tûkst.). Vis-
straujâk nodarbinâto skaits pieauga bûvniecîbâ (par 40.0%), viesnîcu un restorânu
nozarç (par 21.7%) un transportâ, glabâðanâ un sakaros (par 19.8%), bet bûtiski
samazinâjâs lauksaimniecîbâ un zvejniecîbâ (par 11.4%) un rûpniecîbâ (par 6.9%).
Tomçr rûpniecîba nodarbinâto skaita ziòâ joprojâm bija lielâkâ tautsaimniecîbas
nozare (189.0 tûkst. jeb 18.8% no nodarbinâto kopskaita). Tirdzniecîbâ strâdâja
15.4%, lauksaimniecîbâ un zvejniecîbâ – 12.4%, transporta, glabâðanas un sakaru
nozarç – 10.3% un bûvniecîbâ – 9.1% no nodarbinâto kopskaita.

Kopçjâ pievienotâ vçrtîba salîdzinâmajâs cenâs uz vienu nodarbinâto 4. ceturksnî
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 6.7%. Preèu
sektorâ ðâ râdîtâja pieaugums sasniedza 7.2% (t.sk. rûpniecîbâ – 13.9%) un pa-
kalpojumu sektorâ – 6.2% (t.sk. tirdzniecîbâ – 6.6%).

Bezdarba lîmenis 4. ceturksnî gandrîz nemainîjâs, nedaudz pieaugot vienîgi de-
cembrî (lîdz 8.6% no ekonomiski aktîvo iedzîvotâju skaita; oktobrî un novembrî –
8.5%). Lielâkajâs Latvijas pilsçtâs salîdzinâjumâ ar 4. ceturkðòa beigâm bezdarba
lîmenis bûtiski palielinâjâs vienîgi Ventspilî (par 0.6 procentu punktiem), savukârt
jûtams bezdarba lîmeòa kritums bija Jelgavâ (0.4 procentu punkti). Lauku rajo-
nos bezdarba lîmenis visvairâk pieauga Gulbenes rajonâ (par 0.8 procentu pun-
ktiem), kâ arî Daugavpils, Dobeles un Kuldîgas rajonâ (par 0.7 procentu pun-
ktiem), savukârt Ludzas, Preiïu un Rçzeknes rajonâ tas samazinâjâs par 0.3 pro-
centu punktiem.

Gada beigâs samazinâjâs reìistrçto brîvo darba vietu skaits un bûtiski pieauga
darba tirgus noslodzes koeficients. Turpinâja samazinâties bezdarba pabalstu sa-
òçmçju skaits un to îpatsvars bezdarbnieku kopskaitâ (decembrî – 40.5%).

Tautsaimniecîbâ nodarbinâto mçneða vidçjâ bruto darba samaksa 4. ceturksnî bija
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Ls 205.66, bet mçneða vidçjâ neto darba samaksa – Ls 147.31. Salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu nominâlâ bruto darba samaksa palielinâjâs
par 11.3% un nominâlâ neto darba samaksa – par 10.8%. Reâlâs darba samaksas
pieaugums bija zemâks: reâlâ bruto darba samaksa pieauga par 7.5%, bet reâlâ
neto darba samaksa – par 7.1%. Darba samaksas kâpumu noteica tâs palielinâjums
gan sabiedriskajâ sektorâ, gan privâtajâ sektorâ. Reâlâ bruto darba samaksa sa-
biedriskajâ sektorâ salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs
par 6.7%, bet reâlâ neto darba samaksa – par 6.3%, savukârt privâtajâ sektorâ –
attiecîgi par 9.2% un 8.6%.

CENU DINAMIKA

4. ceturksnî, lîdzîgi kâ 3. ceturksnî, vidçjâ patçriòa cenu gada inflâcija Latvijâ bija
3.5%. Turpinâja pieaugt eiro kurss, galvenokârt nosakot tirgojamo preèu cenu
kâpumu (daïai pârtikas preèu, apìçrbam, apaviem, mâjturîbas precçm un
transportlîdzekïiem). 4. ceturksnî palielinâjâs arî administratîvi regulçjamo cenu
ietekme uz kopçjo inflâciju. Regulçjamo cenu vidçjais gada pieaugums sasniedza
5.0%, un to noteica atseviðíu ar mâjokïa apsaimniekoðanu saistîtu pakalpojumu
cenu kâpums (paaugstinâjâs maksa par ûdens apgâdi un atkritumu izveðanu,
palielinâto gâzes tarifu dçï pieauga iedzîvotâju maksa par siltumenerìiju), turklât
dzelzceïa transporta pârvadâjumu pakalpojumu cenâm beidzâs zemâs bâzes efekts.
Savukârt neapstrâdâtâs pârtikas un degvielas cenu ietekme uz inflâciju gada nogalç
samazinâjâs.

Raþotâju cenas 2003. gada pçdçjos trijos mçneðos salîdzinâjumâ ar iepriekðçjâ
gada atbilstoðo periodu nedaudz paaugstinâjâs (lîdz 4.0%). Galvenokârt pieauga
eksportçtâs produkcijas raþotâju cenas (par 5.7%), savukârt iekðzemç pârdotâs
produkcijas cenas pieauga par 2.9%. Lai gan bûtisku ðâ pieauguma daïu noteica
tieði investîciju preèu cenu kâpums, tomçr raþotâju cenas daïçji ietekmçja arî patç-
riòa cenu palielinâjumu, jo ievçrojami sadârdzinâjâs, piemçram, atseviðíu ar mâ-
jokïa uzturçðanu saistîto preèu raþoðana (gatavo metâlizstrâdâjumu raþoðana, iz-
òemot maðînas un iekârtas, elektroenerìijas, gâzes un ûdens apgâde), kâ arî me-
dicînisko preèu raþoðana (salîdzinâjumâ ar 2002. gada 4. ceturksni – par 10.3%).
Raþotâju cenas salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bûtiski (par
6.2%) pieauga arî izdevçjdarbîbâ, poligrâfijâ un ierakstu reproducçðanâ. Tomçr
ðo preèu îpatsvars patçriòa cenu indeksa grozâ bija samçrâ neliels, un cenu kâpumu
ðajâs grupâs ietekmçja administratîvie lçmumi un importa sadârdzinâðanâs eiro
kursa paaugstinâðanâs dçï.

Bûvniecîbâ beidzâs ilgâku laiku turpinâjusies izmaksu indeksa lejupslîde. 4. ceturk-
snî bûvniecîbas izmaksas palielinâjâs par 2.6% (salîdzinâjumâ ar 2002. gada 4. ce-
turksni – par 1.4%). Izmaksu kâpums individuâlo dzîvojamo çku celtniecîbâ un
administratîvo çku renovâcijâ bija straujâks nekâ vidçjais izmaksu kâpums bûv-
niecîbâ.

FISKÂLAIS SEKTORS

Valsts konsolidçtajâ kopbudþetâ 4. ceturksnî izveidojâs fiskâlais deficîts (112.4 milj.
latu), t.sk. decembrî – 97.8 milj. latu. Pârskata ceturksnim bija raksturîgi gan augsti
nodokïu un nenodokïu ieòçmumi, gan lieli kopçjie izdevumi, kas salîdzinâjumâ ar
iepriekðçjo ceturksni palielinâjâs par 29.6%. Tomçr valsts konsolidçtâ kopbudþeta
ieòçmumi 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga
straujâk (kâpums – 12.2%) nekâ kopçjie izdevumi (10.2%). Valsts konsolidçtâ
kopbudþeta finansiâlais deficîts 4. ceturksnî bija 137.4 milj. latu.
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Valsts konsolidçtâ kopbudþeta ieòçmumi 2003. gadâ pieauga par 11.3% (lîdz
2.1 mljrd. latu), bet izdevumi palielinâjâs par 9.2% (lîdz 2.2 mljrd. latu), fiskâlajam
deficîtam sasniedzot 103.2 milj. latu (sk. 4. att.).

Valsts konsolidçtâ budþeta fiskâlais deficîts 4. ceturksnî bija 87.2 milj. latu un
2003. gadâ – 90.7 milj. latu. Ieòçmumu kâpums 4. ceturksnî salîdzinâjumâ ar ie-
priekðçjâ gada atbilstoðo periodu (11.3%) bija lielâks nekâ izdevumu pieaugums
(9.0%). Arî 2003. gada ieòçmumu un izdevumu kâpumam bija lîdzîga tendence
(attiecîgi 11.8% un 10.6%). Uzturçðanas izdevumi 4. ceturksnî salîdzinâjumâ ar
2002. gada 4. ceturksni palielinâjâs par 14.6%, bet kapitâlie izdevumi – par 55.2%,
savukârt izdevumi investîcijâm samazinâjâs par 9.6%. 2003. gada ieòçmumi bija
par 1.1% lielâki, nekâ plânots, bet izdevumi – par 2.9% (t.sk. uzturçðanas izdevu-
mi – par 2.3%, kapitâlie izdevumi – par 8.0% un izdevumi investîcijâm – par 11.4%)
mazâki, nekâ plânots.

Valsts pamatbudþeta fiskâlais deficîts 4. ceturksnî bija 64.7 milj. latu un uzkrâtais
fiskâlais deficîts 2003. gadâ palielinâjâs (lîdz 110.9 milj. latu; sk. 5. att.). Pârskata
ceturksnî valsts pamatbudþeta ieòçmumi bija nedaudz lielâki nekâ 2. un 3. ceturksnî
un arî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 13.1%. Valsts
pamatbudþeta izdevumi 4. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs par 11.2% (lîdz 333.4 milj. latu). Veicot lielas valsts pamatbu-
dþeta aizdevumu atmaksas, izdevumi (ieskaitot tîros aizdevumus) tomçr samazinâjâs
(lîdz 313.7 milj. latu; par 3.2% vairâk nekâ 2002. gada 4. ceturksnî). Budþeta izde-
vumu pieaugumu galvenokârt noteica kârtçjo izdevumu kâpums (par 13.8%; t.sk.
izdevumi atalgojumiem palielinâjâs par 13.0%), izdevumu pieaugums maksâjumiem
par aizdevumiem un kredîtiem (22.3%), kâ arî subsîdiju un dotâciju un izdevumu
kapitâlieguldîjumiem palielinâjums (attiecîgi 7.8% un 10.1%). 4. ceturksnî salîdzi-
nâjumâ ar iepriekðçjâ gada atbilstoðo periodu valsts pamatbudþeta nodokïu
ieòçmumi pieauga par 13.4%, bet nenodokïu ieòçmumi samazinâjâs par 24.9%.

Valsts speciâlajâ budþetâ 2003. gadâ bija izveidojies pârpalikums (18.8 milj. latu).
2003. gada pirmajos deviòos mçneðos valsts speciâlâ budþeta pârpalikums bija
45.0 milj. latu, bet 4. ceturksnî valsts speciâlâ budþeta fiskâlais deficîts bija 26.2 milj.
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latu. Valsts speciâlâ budþeta ieòçmumi salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu pieauga par 10.7%, bet izdevumi – par 19.4%.

Paðvaldîbu konsolidçtâ budþeta fiskâlais deficîts 4. ceturksnî (26.7 milj. latu) noteica
fiskâlo deficîtu 2003. gadâ (22.9 milj. latu). Salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu ieòçmumi pieauga par 15.5%, bet izdevumi – par 14.1%.

Nodokïu ieòçmumi 4. ceturksnî salîdzinâjumâ ar 2002. gada 4. ceturksni palielinâjâs
par 11.6%, pieaugot gandrîz visu nodokïu veidu ieòçmumiem, izòemot uzòçmumu
ienâkuma nodokli, dabas resursu nodokli un izloþu un azartspçïu nodokli un no-
devu. 2003. gadâ salîdzinâjumâ ar iepriekðçjo gadu nodokïu ieòçmumi pieauga
par 12.3%.

Akcîzes nodokïa ieòçmumi 4. ceturksnî palielinâjâs par 23.5% (îpatsvars nodokïu
ieòçmumu kopapjomâ – 11.8%). Kâpumu galvenokârt noteica akcîzes nodokïa
par degvielu ieòçmumu pieaugums. Pievienotâs vçrtîbas nodokïa ieòçmumi pa-
lielinâjâs par 16.9% (to îpatsvars bija 25.8%). Savukârt iedzîvotâju ienâkuma no-
dokïa ieòçmumi (îpatsvars – 21.2%) un valsts sociâlâs apdroðinâðanas obligâto
iemaksu ieòçmumi (îpatsvars – 31.8%) salîdzinâjumâ ar 2002. gada 4. ceturksni
pieauga attiecîgi par 15.5% un 6.7% (t.sk. Valsts fondçto pensiju shçmas lîdzekïi).
Ðo divu nodokïu ieòçmumu kâpums bija saistîts gan ar darba samaksas palielinâ-
ðanos, gan minimâlâs algas paaugstinâðanu. Visstraujâk (par 34.5%) 4. ceturksnî
pieauga muitas nodokïa ieòçmumi, tomçr nodokïu ieòçmumu kopapjomu tas bû-
tiski neietekmçja, jo muitas nodokïa îpatsvars nodokïu ieòçmumos bija tikai 1.1%.
Uzòçmumu ienâkuma nodokïa ieòçmumi 4. ceturksnî samazinâjâs par 11.2%, gal-
venokârt sakarâ ar ðo nodokïu likmes samazinâðanu.

Valdîbas parâds 4. ceturksnî saruka par 17.8 milj. latu un decembra beigâs bija
846.3 milj. latu. Valdîbas iekðçjâ un ârçjâ parâda dinamiku noteica tas, ka novembrî
finanðu resursu pietiekamîbas dçï valdîba iekðzemes tirgû aizòçmâs mazâk, nekâ
plânots, savukârt decembrî Valsts kase veica vairâku samçrâ dârgu Pasaules Bankas
aizòçmumu pirmstermiòa atmaksu 90.0 milj. ASV dolâru vçrtîbâ un pârfinansçja
tos ar iekðçjiem aizòçmumiem. Valdîbas parâds 2003. gadâ palielinâjâs par
90.1 milj. latu. Valdîbas iekðçjais parâds 2003. gada beigâs bija 426.7 milj. latu
(pieaugumu noteica valdîbas veiktâ vçrtspapîru emisija iekðzemes tirgû). Valdîbas
ârçjais parâds decembra beigâs bija 419.6 milj. latu (par 44.9 milj. latu mazâks
nekâ 2002. gada beigâs).

MONETÂRÂ POLITIKA UN FINANÐU SEKTORS

Banku likviditâte un Latvijas Bankas operâcijas

4. ceturksnî likviditâti naudas tirgû noteica fiskâlâs un monetârâs politikas mijie-
darbîba. Tirgus likviditâti palielinâja valsts budþeta izdevumu ierobeþoðana oktobrî
un novembrî un ârvalstu valûtas pârdoðana Latvijas Bankai novembrî un decembrî,
tâpçc bankas mazâk izmantoja Latvijas Bankas monetârâs politikas instrumentus
(sk. 6. att.). Lai naudas tirgû nerastos likviditâtes pârpalikums, Latvijas Banka
savlaicîgi ierobeþoja repo un valûtas mijmaiòas darîjumu piedâvâjumu – pârskata
periodâ repo kredîti un valûtas mijmaiòas darîjumi tika piedâvâti attiecîgi par 20.0%
un 28.2% mazâkâ apjomâ nekâ iepriekðçjâ ceturksnî.

Naudas tirgus procentu likmes nedaudz palielinâjâs, jo saskaòâ ar plânoto budþeta
deficîta apjomu tirgus dalîbnieki gada beigâs gaidîja lielus valdîbas izdevumus,
kas varçtu ietekmçt likviditâtes situâciju naudas tirgû. Procentu likmju kâpumu
4. ceturkðòa vidû veicinâja arî atseviðíu banku rezervju prasîbu izpildes atlikðana
uz rezervju prasîbu izpildes perioda beigâm.
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Nozîmîgâkâs bija îsâka termiòa procentu likmju svârstîbas. Oktobra sâkumâ pro-
centu likmju kritumu veicinâja rezervju prasîbu izpildei nepiecieðamâ vidçjâ rezer-
vju konta atlikuma augstais lîmenis jau no rezervju prasîbu izpildes perioda sâkuma,
un ðajâ mçnesî naudas tirgus procentu likmju indekss RIGIBOR uz nakti izsnieg-
tajiem kredîtiem bija 2.6–3.2%. Savukârt novembrî, turpinot samazinâties banku
likviditâtei, pieaugot skaidrajai naudai apgrozîbâ un rezervju prasîbâm, vienlaikus
uzsâkot rezervju prasîbu izpildes periodu ar iztrûkumu, kâ arî pastâvot baþâm par
bûtiskiem valdîbas izdevumiem gada pçdçjos mçneðos, îsâka termiòa naudas tirgus
procentu likmes pieauga un RIGIBOR uz nakti izsniegtajiem kredîtiem 19. no-
vembrî sasniedza augstâko lîmeni 2003. gadâ (5.45%). Îsâka termiòa naudas tir-
gus procentu likmes atkal samazinâjâs decembrî, kad banku likviditâte bûtiski uz-
labojâs, Latvijas Bankai nopçrkot ârvalstu valûtu. Decembrî vidçjais RIGIBOR
uz nakti izsniegtajiem kredîtiem bija tikai 3.5%. Banku kotçtâs ilgâka termiòa
kredîtu (3–12 mçneði) naudas tirgus procentu likmes, reaìçjot uz svârstîbâm, ko
radîja uz nakti izsniegto kredîtu procentu likmes, nedaudz pieauga, piemçram,
RIGIBOR kredîtiem ar 6 mçneðu termiòu (pie tâ tiek piesaistîtas nebankâm iz-
sniegto kredîtu procentu likmes) 4. ceturksnî bija 4.22% (3. ceturksnî – 4.06%).

4. ceturksnî banku pieprasîjums repo izsolçs pieauga par 5.1%, bet, tâ kâ piedâvâtais
apjoms samazinâjâs, arî izsniegto repo kredîtu apjoms saruka par 13.7%, un vidçjais
repo kredîtu atlikums samazinâjâs par 16.2% (lîdz 61.6 milj. latu). Uz 7 dienâm
izsniegto repo kredîtu vidçjâ svçrtâ procentu likme îstermiòa likviditâtes svârstîbu
rezultâtâ palielinâjâs no 2.87% 3. ceturksnî lîdz 3.32% 4. ceturksnî. Decembrî tâ
samazinâjâs lîdz 3.29%, jo, pieaugot banku likviditâtei, samazinâjâs repo kredîtu
pieprasîjums.

Lombarda kredîti 4. ceturksnî tika izsniegti 28.5 milj. latu apjomâ (93.2% no
2003. gadâ izsniegtâ lombarda kredîtu kopapjoma). Ðî summa tika izsniegta
novembrî, kad starpbanku tirgû bija vçrojama neliela spriedze. Lombarda kredîti
pârskata periodâ tika izsniegti ar termiòu lîdz 10 dienâm un ar 5.00% likmi.

Banku un citu finanðu institûciju vidçjais termiònoguldîjumu atlikums Latvijas
Bankâ 4. ceturksnî palielinâjâs par 45.5% (lîdz 1.6 milj. latu). Oktobrî tika veikti
termiònoguldîjumi 6.3 milj. latu apjomâ, bet novembrî un decembrî kopâ – 3.8 milj.
latu apjomâ.

Latvijas Banka valsts iekðçjâ aizòçmuma vçrtspapîrus (tâlâk tekstâ – valdîbas vçrts-
papîri) otrreizçjâ tirgû neiegâdâjâs, bet tâs valdîbas vçrtspapîru portfelis tika dzçsts
6.8 milj. latu apjomâ (pçc nominâlvçrtîbas). Latvijas Bankas valdîbas vçrtspapîru
portfeïa vidçjâ tirgus vçrtîba 4. ceturkðòa beigâs bija 64.7 milj. latu (par 4.9 milj.
latu mazâk nekâ 3. ceturkðòa beigâs).

Oktobrî 5.0 milj. latu apjomâ pilnîbâ tika pabeigti Latvijas Bankas ilgtermiòa valû-
tas mijmaiòas darîjumi, kuri vairs netiek izsolîti kopð 2001. gada decembra. Îster-
miòa valûtas mijmaiòas darîjumu vidçjais atlikums 4. ceturksnî bûtiski nemainîjâs
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(108.6 milj. latu), bet pieauga latos veikto mijmaiòas darîjumu procentu likmes.
Latos veikto valûtas mijmaiòas darîjumu ar septiòu dienu termiòu vidçjâ procentu
likme pieauga par 30 bâzes punktiem (lîdz 3.16%), bet darîjumiem ar termiòu
28 dienas un 91 diena – attiecîgi par 18 un 17 bâzes punktiem (lîdz 3.20% un 3.42%).

Latvijas Bankas noteiktâs refinansçðanas, banku termiònoguldîjumu un lombarda
kredîtu procentu likmes pârskata ceturksnî netika mainîtas (spçkâ kopð 2002. gada
16. septembra).

Naudas râdîtâju dinamika un procentu likmes

Latvijas Bankas naudas piedâvâjuma kâpumu 4. ceturksnî noteica augstais skaidrâs
naudas pieprasîjums novembrî un îpaði decembrî sezonâlu faktoru ietekmç. Ok-
tobrî un novembrî samazinâjâs banku noguldîjumu atlikums centrâlajâ bankâ, sa-
vukârt decembrî tas atkal pieauga, un naudas bâze decembra beigâs sasniedza
rekordaugstu lîmeni (806.8 milj. latu), 4. ceturksnî palielinoties par 22.8 milj. latu
jeb 2.9%. Skaidrâ nauda apgrozîbâ palielinâjâs par 49.7 milj. latu jeb 7.9%
(2002. gada 4. ceturksnî – par 53.6 milj. latu jeb 9.4%).

Naudas bâzes pieaugumu 4. ceturksnî nodroðinâja lîdzekïu ieplûde banku sektorâ,
par 55.5 milj. latu samazinoties valdîbas noguldîjuma atlikumam Latvijas Bankâ.
Centrâlâs bankas repo kredîtu atlikums samazinâjâs par 14.3 milj. latu, bet valûtas
mijmaiòas darîjumu atlikums – par 85.2 milj. latu. Valûtas mijmaiòas darîjumu
atlikuma sarukumu lielâ mçrâ kompensçja Latvijas Bankas neto nopirktâ ârvalstu
valûta (73.8 milj. latu), tomçr centrâlâs bankas tîrie ârçjie aktîvi 4. ceturksnî ne-
daudz samazinâjâs (par 11.6 milj. latu jeb 1.4%).

Augstais naudas pieprasîjums 2003. gada pçdçjos mçneðos veicinâja strauju naudas
piedâvâjuma kâpumu. Plaðâ nauda M2X 4. ceturksnî palielinâjâs par 190.9 milj.
latu jeb 9.2%, t.sk. plaðâ nauda decembrî pieauga par 99.4 milj. latu jeb 4.6%.
Straujð bija iekðzemes uzòçmumu un privâtpersonu noguldîjumu atlikuma kâpums
(150.2 milj. latu). Naudas piedâvâjumu noteica plaðâs naudas latu daïas M2D kâ-
pums (180.2 milj. latu, t.sk. decembrî – 110.0 milj. latu). Plaðâs naudas likvîdâkais
komponents M1 palielinâjâs par 99.9 milj. latu, vienmçrîgi pieaugot katru 4. ce-
turkðòa mçnesi (M1, M2D un M2X katra mçneða atlikumu sk. 7. att.). Naudas
râdîtâju dinamika 4. ceturksnî gandrîz pilnîbâ atbilda iepriekðçjâ gada atbilstoðâ
perioda naudas râdîtâju dinamikai, un, lai gan M2X gada pieauguma temps (sk.
8. att.) palielinâjâs no 19.1% septembra beigâs lîdz 21.1% decembra beigâs, 4. ce-
turkðòa beigâs salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu tas gandrîz
nemainîjâs.

Skaidrâs naudas îpatsvars plaðajâ naudâ turpinâja samazinâties (no 27.1% sep-
tembra beigâs lîdz 26.6% decembra beigâs).

Valsts konsolidçtâ kopbudþeta izdevumu pieaugums un ârçjâ parâda pârfinansç-
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ðana noteica valdîbas sektora naudas pieprasîjuma kâpumu, un banku sistçmas
neto kredîts valdîbai palielinâjâs par 145.1 milj. latu (2.4 reizes). Pieaugot arî iekð-
zemes uzòçmumiem un privâtpersonâm izsniegto kredîtu atlikumam, banku sistç-
mas tîrie iekðçjie aktîvi palielinâjâs par 321.5 milj. latu. Banku sistçmas tîrie ârçjie
aktîvi samazinâjâs par 130.4 milj. latu.

Latvijas kredîtiestâdçs veikto iekðzemes uzòçmumu un privâtpersonu noguldîjumu
atlikums 4. ceturksnî palielinâjâs ievçrojami straujâk nekâ iepriekðçjâ ceturksnî –
par 10.0% (3. ceturksnî – par 3.6%; noguldîjumu mçneða atlikumus sk. 9. att.),
noguldîjumu atlikuma gada kâpuma tempam pieaugot no 22.1% septembra beigâs
lîdz 25.4% decembra beigâs.

Palielinâjâs galvenokârt latos piesaistîto noguldîjumu atlikuma kâpums (par
139.3 milj. latu), ârvalstu valûtâ veikto noguldîjumu atlikumam pieaugot tikai par
10.8 milj. latu. Tâdçjâdi latos veikto noguldîjumu îpatsvars 4. ceturksnî palielinâjâs
par 3.1 procentu punktu (lîdz vçsturiski augstâkajam lîmenim – 62.4% no nogul-
dîjumu kopapjoma). Eiro kursa straujais kâpums attiecîbâ pret ASV dolâru noteica
tâlâku ðîs valûtas îpatsvara kâpumu rezidentu nebanku ârvalstu valûtas noguldîjumu
atlikumâ un 4. ceturkðòa beigâs eiro îpatsvars tajâ sasniedza 29.7% (2002. gada
4. ceturkðòa beigâs – 20.0%), atbilstoði (lîdz 68.1%) samazinoties ASV dolâra îpat-
svaram (no rezidentu nebankâm piesaistîto noguldîjumu valûtu struktûru sk.
10. att.).
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Atðíirîbâ no iepriekðçjâ ceturkðòa noguldîjumu atlikuma pieauguma lielâko daïu
nodroðinâja termiònoguldîjumu atlikuma kâpums (94.1 milj. latu; galvenokârt no-
guldîjumi ar termiòu 1–6 mçneði), pieprasîjuma noguldîjumu atlikumam augot
par 56.1 milj. latu. Noguldîtâju lielâkâ daïa bija uzòçmumi (noguldîjumu atlikuma
kâpums – 81.4 milj. latu), bet bûtisks bija arî privâtpersonu noguldîjumu atlikuma
pieaugums (68.8 milj. latu).

Lîdztekus iekðzemes nebanku noguldîjumiem bankas aktîvi piesaistîja resursus arî
no nerezidentiem, galvenokârt ârvalstu mâtesuzòçmumiem. 4. ceturksnî Latvijas
kredîtiestâþu saistîbas pret ârvalstu bankâm pieauga par 172.1 milj. latu (t.sk. pret
saistîtajâm un radniecîgajâm kredîtiestâdçm – par 141.7 milj. latu) un nerezidentu
nebanku noguldîjumu atlikums – par 69.2 milj. latu. Banku sektora ârzemju pasîvi
4. ceturksnî palielinâjâs par 209.9 milj. latu, bet ârzemju aktîvi – par 91.1 milj. latu.

Iekðzemes uzòçmumiem un privâtpersonâm izsniegto kredîtu atlikums 4. ceturksnî
pieauga, turklât absolûtais pieaugums bija mazliet lielâks nekâ iepriekðçjâ ceturksnî
(attiecîgi 204.2 milj. latu un 194.7 milj. latu), bet gada pieauguma temps bâzes
efekta dçï samazinâjâs (decembrî – 37.5%; septembrî – 40.5%). Iekðzemes uzòç-
mumiem un privâtpersonâm izsniegto kredîtu atlikums sasniedza 2.5 mljrd. latu
jeb 43.3% no IKP.

Zemâkas procentu likmes un vairâki iekðzemes uzòçmumiem izsniegti lieli kredîti
ârvalstu valûtâs veicinâja straujâku ârvalstu valûtâs izsniegto kredîtu atlikuma pie-
augumu (133.2 milj. latu jeb 65.2% no iekðzemes uzòçmumiem un privâtpersonâm
izsniegto kredîtu atlikuma pieauguma; sk. 11. att.). Eiro îpatsvara palielinâðanâs
tautsaimniecîbâ un gaidâmâ lata piesaiste eiro veicinâja iekðzemes nebankâm âr-
valstu valûtâ izsniegto kredîtu valûtu struktûras pârmaiòas: eiro îpatsvars pieauga
no 30.0% 2002. gada beigâs lîdz 33.9% 2003. gada beigâs. Savukârt ASV dolâra
îpatsvars bija attiecîgi 66.6% un 63.2% (iekðzemes nebankâm izsniegto kredîtu
valûtu struktûru sk. 12. att.).

Lai gan bûtiski pieauga arî industriâlâ kredîta (par 41.4 milj. latu jeb 8.5%) un
komerckredîta (par 38.3 milj. latu jeb 5.2%) atlikums, vairâk palielinâjâs hipotçku
kredîta atlikums (par 97.0 milj. latu jeb 14.4%; sk. 13. att.). 4. ceturkðòa beigâs
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hipotçku kredîta îpatsvars sasniedza 30.4% (komerckredîta un industriâlâ kredîta
îpatsvars – attiecîgi 30.3% un 20.7%; 3. ceturkðòa beigâs – attiecîgi 28.9%, 31.3%
un 20.8%) no izsniegto kredîtu atlikuma.

Valstî turpinâjâs aktîva privâtpersonu kreditçðana. Ðai klientu grupai izsniegto
kredîtu atlikums 4. ceturksnî palielinâjâs par 16.4% (iekðzemes uzòçmumiem iz-
sniegto kredîtu atlikums – par 5.8%), un ðo kâpumu galvenokârt noteica kredîtu
mâjokïa iegâdei atlikuma pieaugums (19.2%). Tâdçjâdi, lai gan ar samazinâjuma
tendenci, 4. ceturkðòa beigâs ievçrojami straujâks joprojâm bija privâtpersonâm
izsniegto kredîtu atlikuma gada kâpuma temps (76.3%; 3. ceturkðòa beigâs – 82.6%;
iekðzemes uzòçmumiem – attiecîgi 25.6% un 29.0%).

Nozaru dalîjumâ iekðzemes uzòçmumiem izsniegto kredîtu atlikumâ vislielâkais
pieaugums bija operâcijâs ar nekustamo îpaðumu, nomâ un citâ komercdarbîbâ
(25.3 milj. latu jeb 13.1%), tirdzniecîbâ (22.5 milj. latu jeb 6.6%), viesnîcu un re-
storânu nozarç (9.4 milj. latu jeb 20.5%) un apstrâdes rûpniecîbâ (8.9 milj. latu
jeb 3.5%; kredîtu struktûru atseviðíâs tautsaimniecîbas nozarçs sk. 14. att.).

Ilgtermiòa kredîtu atlikums veidoja 81.0% no iekðzemes uzòçmumiem izsniegto
kredîtu atlikuma un 4. ceturksnî palielinâjâs par 36.1 milj. latu, visstraujâk – ope-
râcijâs ar nekustamo îpaðumu, nomâ un cita komercdarbîbâ, kâ arî transportâ,
glabâðanâ un sakaros un viesnîcu un restorânu nozarç. Iekðzemes uzòçmumiem
izsniegto ilgtermiòa kredîtu atlikumâ lielâkais bija tirdzniecîbai un finanðu starp-
niecîbai izsniegto kredîtu atlikums (attiecîgi – 16.9% un 16.8%).

Daudz straujâk nekâ iepriekðçjos ceturkðòos (par 60.7 milj. latu jeb 21.9%) pieauga
iekðzemes uzòçmumiem izsniegto îstermiòa kredîtu atlikums. Ðâdu kredîtu atli-
kums visvairâk palielinâjâs tirdzniecîbâ (par 35.4 milj. latu jeb 42.6%), kas îstermiòa
kredîtus izmantoja visplaðâk (35.1% no îstermiòa kredîtu atlikuma).

Atðíirîbâ no 3. ceturkðòa iekðzemes uzòçmumiem un privâtpersonâm no jauna
izsniegto îstermiòa kredîtu vidçjâs svçrtâs procentu likmes nedaudz palielinâjâs,
lai gan bija zemâkas nekâ iepriekðçjâ gada atbilstoðajâ periodâ. Ilgtermiòa kredîtu
vidçjâs svçrtâs procentu likmes joprojâm pakâpeniski samazinâjâs (sk. 15. att.).
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4. ceturksnî latos izsniegto îstermiòa kredîtu vidçjâ svçrtâ procentu likme palieli-
nâjâs lîdz 5.5% (3. ceturksnî – 5.2%), paaugstinoties îsâkâ termiòa (lîdz 1 mçnesim)
kredîtu procentu likmçm. Savukârt OECD valstu valûtâs izsniegto îstermiòa kre-
dîtu vidçjâ svçrtâ procentu likme gandrîz nemainîjâs (kâpums – 0.1 procentu
punkts; lîdz 4.1%).

Ilgtermiòa kredîtu procentu likmes, saasinoties konkurencei, turpinâja pakâpeniski
sarukt. 4. ceturksnî latos izsniegto ilgtermiòa kredîtu vidçjâ svçrtâ procentu likme
salîdzinâjumâ ar 3. ceturksni samazinâjâs no 7.4% lîdz 7.3%, bet OECD valstu
valûtâs izsniegto ilgtermiòa kredîtu vidçjâ svçrtâ procentu likme – no 5.1% lîdz
4.4%.

Zemâkas OECD valstu valûtâs izsniegto kredîtu procentu likmes veicinâja iekð-
zemes uzòçmumu un privâtpersonu pieprasîjumu pçc ðâdiem kredîtiem, tâpçc
straujâk auga arî ârvalstu valûtâs izsniegto kredîtu atlikums.

No iekðzemes uzòçmumiem un privâtpersonâm latos piesaistîto îstermiòa nogul-
dîjumu vidçjâs svçrtâs procentu likmes bûtiski nemainîjâs (sk. 16. att.). 4. ceturksnî
no 3.0% lîdz 3.3% palielinâjâs latos veikto îstermiòa noguldîjumu vidçjâ svçrtâ
procentu likme, un to veicinâja procentu likmju kâpums latu naudas tirgû. Latos
piesaistîto ilgtermiòa noguldîjumu vidçjâ svçrtâ procentu likme bija samçrâ stabila,
samazinoties no 4.9% lîdz 4.7%. OECD valstu valûtâs piesaistîto îstermiòa nogul-
dîjumu vidçjâ svçrtâ procentu likme nemainîjâs (1.5%), bet ilgtermiòa noguldîjumu
vidçjâ svçrtâ procentu likme pieauga par 0.4 procentu punktiem (lîdz 2.9%). Latos
veikto noguldîjumu vidçjâ svçrtâ procentu likme bija par 1.8 procentu punktiem
augstâka nekâ OECD valstu valûtâs veikto atbilstoðâ termiòa darîjumu vidçjâ svçrtâ
procentu likme, tâdçjâdi veicinot straujâku nacionâlajâ valûtâ veikto noguldîjumu
atlikuma kâpumu.

Finanðu tirgus

Pasaules valûtas tirgos turpinoties ASV dolâra kursa lejupslîdei, samazinâjâs arî
tâ kurss attiecîbâ pret latu (4. ceturksnî – par 4.2%). Nedaudz saruka arî Japânas
jenas kurss pret latu (par 0.4%), bet eiro un Lielbritânijas sterliòu mârciòas kurss
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pieauga attiecîgi par 4.3% un 2.6% (Latvijas Bankas noteiktâ ASV dolâra un eiro
kursa dinamiku sk. 17. att.). Zelta cena 4. ceturksnî pieauga par 3.8%.

Palielinoties banku pieprasîjumam pçc latiem un tâdçjâdi arî naudas tirgus pro-
centu likmçm, Latvijas Bankas intervenèu koridora robeþâs lata kurss ievçrojami
nostiprinâjâs. Latu pieprasîjuma kâpumu veicinâja arî ilgtermiòa valûtas mijmaiòas
darîjumu dzçðana iepriekðçjos ceturkðòos. Kopð novembra vidus lata kurss atradâs
pie Latvijas Bankas intervenèu koridora apakðçjâs robeþas, un Latvijas Banka no-
zîmîgâ apjomâ iegâdâjâs ârvalstu valûtu. Emitçtâs nacionâlâs valûtas segums ar
Latvijas Bankas tîrajiem ârçjiem aktîviem decembra beigâs bija 102.1% (sk. 18. att.).

Dienas vidçjais valûtas darîjumu apjoms starpbanku tirgû turpinâja strauji augt
un salîdzinâjumâ ar iepriekðçjo ceturksni palielinâjâs par 13.6%, bet salîdzinâju-
mâ ar iepriekðçjâ gada atbilstoðo periodu – par 69.4%. Visstraujâk joprojâm pie-
auga ar rezidentu un nerezidentu kredîtiestâdçm un nerezidentu nebankâm veik-
to darîjumu apjoms. Kâpums liecinâja arî par augoðu banku aktivitâti atvasinâto fi-
nanðu instrumentu tirgû. Lai arî starpbanku valûtas mijmaiòas darîjumu apjoms
4. ceturksnî nedaudz samazinâjâs, to apjoms salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu palielinâjâs 2.9 reizes.

4. ceturksnî notika divas valdîbas parâdzîmju un trîs valdîbas obligâciju izsoles.
Parâdzîmju kopçjais piedâvâjums bija 14.4 milj. latu, bet banku pieprasîjums
sasniedza 22.4 milj. latu. Tomçr Valsts kase pârdeva parâdzîmes tikai 9.3 milj. latu
apjomâ (iepriekðçjâ ceturksnî – 16.0 milj. latu). Parâdzîmju vidçjâs svçrtâs diskonta
likmes sâkotnçjâ tirgû palielinâjâs par 10–20 bâzes punktiem, 6 mçneðu parâdzîmju
diskonta likmei sasniedzot 3.24% un 12 mçneðu parâdzîmju diskonta likmei –
3.49% (sk. 19. att.). Procentu likmes un pieprasîjumu valdîbas vçrtspapîru sâkotnçjâ
tirgû ietekmçja naudas tirgus svârstîbas. Valsts kase procentu likmes bûtiski
nepaaugstinâja, jo budþeta deficîts bija mazâks, nekâ plânots, un papildu lîdzekïu
aizòemðanâs nebija akûti nepiecieðama. 3 gadu obligâciju vidçjâ svçrtâ peïòas likme
valdîbas vçrtspapîru sâkotnçjâs izsolçs salîdzinâjumâ ar iepriekðçjâ ceturksnî
notikuðajâm izsolçm palielinâjâs par 6 bâzes punktiem (lîdz 4.06%), bet 10 gadu
obligâciju vidçjâ svçrtâ peïòas likme samazinâjâs par 5 bâzes punktiem (lîdz 5.10%).
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10 gadu obligâciju izsolçs banku pieteiktâs minimâlâs un maksimâlâs peïòas likmes
palielinâjâs, bet vidçjâ svçrtâ peïòas likme samazinâjâs tâpçc, ka tika pârdota tikai
daïa no piedâvâtâ obligâciju apjoma. Sakarâ ar mazo emisiju apjomu Latvijas val-
dîbas vçrtspapîru apjoms apgrozîbâ samazinâjâs par 7.8% (lîdz 375.8 milj. latu),
turklât parâdzîmju apjoms palielinâjâs par 13.1%, to îpatsvaram ðo vçrtspapîru
kopapjomâ sasniedzot 14.5% (3. ceturkðòa beigâs – 11.8%). 4. ceturkðòa beigâs
nozîmîgâkie Latvijas valdîbas vçrtspapîru îpaðnieki joprojâm bija Latvijas bankas
(46.9%) un Latvijas Banka (30.6%).

Vçrtspapîru peïòas likmes palielinâjâs. Îstermiòa vçrtspapîru peïòas likmes ietek-
mçja procentu likmju kâpums naudas tirgû. Ilgtermiòa parâda vçrtspapîru peïòas
likmes Rîgas Fondu birþâ palielinâjâs, jo tirgus dalîbnieki uzskatîja, ka tâm jâbût
nedaudz augstâkâm gadîjumâ, ja valdîbai bûs vairâk jâaizòemas iekðzemes tirgû.
10 gadu valdîbas obligâciju pirkðanas un pârdoðanas likmes otrreizçjâ vçrtspapîru
tirgû decembra beigâs salîdzinâjumâ ar septembra beigâm palielinâjâs no 5.00%
un 4.80% lîdz 5.10% un 5.05%. Vidçja termiòa obligâciju likviditâte bija mazâka
nekâ ilgtermiòa obligâciju likviditâte, tâpçc daþu emisiju likmes samazinâjâs.

Fiksçtâ ienâkuma vçrtspapîru apgrozîjums Rîgas Fondu birþâ saruka. Valdîbas
vçrtspapîru apgrozîjums samazinâjâs par 25.4% (lîdz 15.6 milj. latu), bet privâto
fiksçtâ ienâkuma vçrtspapîru apgrozîjums – 4.2 reizes (lîdz 3.1 milj. latu). Aptuveni
pusi no apgrozîjuma veidoja darîjumi ar valsts a/s "Latvijas Hipotçku un zemes
banka" obligâcijâm, tika tirgotas arî Nordic Investment Bank un a/s "Latvijas Uni-
banka" obligâcijas.

Latvijas otrâs eiroobligâciju emisijas (dzçðana 2008. gadâ) peïòas likme 4. ceturkðòa
beigâs bija 3.75% jeb par 9 bâzes punktiem augstâka nekâ 3. ceturkðòa beigâs un
par 25 bâzes punktiem augstâka nekâ Vâcijas valdîbas vçrtspapîru bâzes likme
(starpîba 3. ceturkðòa beigâs – 56 bâzes punkti). Starpîbas samazinâjumu noteica
Vâcijas valdîbas vçrtspapîru bâzes likmes pieaugums par 40 bâzes punktiem sakarâ
ar pozitîviem signâliem par attîstîto valstu tautsaimniecîbas straujâku izaugsmi un
iespçju efektîvâk izvietot kapitâlu.

Latvijas Centrâlajâ depozitârijâ reìistrçto publisko latos denominçto korporatîvo
parâda vçrtspapîru atlikums 4. ceturkðòa beigâs bija 101.8 milj. latu jeb par 4.1%
lielâks nekâ iepriekðçjâ ceturkðòa beigâs. Tika reìistrçtas divas jaunas emisijas – a/s
"Latvijas Unibanka" îstermiòa noguldîjumu sertifikâtu emisija 5.0 milj. latu apjomâ
(lîdz 2003. gada beigâm izplatîti 2.0 milj. latu) un a/s "Nord/LB Latvija" 5 gadu
obligâciju emisija 5 milj. latu vçrtîbâ (lîdz 2003. gada beigâm izplatîti 0.9 milj. latu).

Rîgas Fondu birþas kapitalizâcijas indekss Dow Jones Riga Stock Exchange (DJRSE)
pazeminâjâs par 0.4% (lîdz 228.4 punktiem), bet kapitalizâcija saruka par 0.8%
(lîdz 608.3 milj. latu). Akciju cenas kritâs, jo mazinâjâs akciju pieprasîjums – lai
gan kopçjais akciju apgrozîjums birþâ pieauga no 20.0 milj. latu 3. ceturksnî lîdz
32.9 milj. latu 4. ceturksnî, aptuveni 75% no apgrozîjuma veidoja darîjums ar a/s
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"Latvijas Gâze" akcijâm. Pieprasîjuma samazinâðanos pârçjos darîjumos noteica
akciju cenu straujais kâpums (2003. gadâ DJRSE pieauga par 41.8%), tâpçc in-
vestori neriskçja un nogaidîja.

Banku sektors

4. ceturkðòa beigâs Latvijas Republikâ bija reìistrçtas 22 bankas, Nordea Bank

Finland Plc Latvijas filiâle un 28 krâjaizdevu sabiedrîbas.

Banku sektora apmaksâtais pamatkapitâls decembra beigâs bija 308.6 milj. latu
(par 1.5% vairâk nekâ septembra beigâs). Ârvalstu kapitâla îpatsvars banku sektora
apmaksâtajâ pamatkapitâlâ palielinâjâs par 0.5 procentu punktiem (lîdz 53.7%).

Pârskata ceturksnî turpinâja augt visi nozîmîgâkie kredîtiestâþu darbîbas râdîtâji,
t.sk. aktîvi (neieskaitot aktîvus pârvaldîðanâ) – par 7.0% (lîdz 5 720.6 milj. latu),
izsniegto kredîtu atlikums (ieskaitot tranzîtkredîtus) – par 12.0% (lîdz 3 004.2 milj.
latu) un noguldîjumu atlikums – par 4.2% (lîdz 3 733.1 milj. latu). Kredîtiestâþu
kapitâls un rezerves pieauga par 27.6 milj. latu (lîdz 482.9 milj. latu). Kredîtiestâþu
peïòa bija 18.8 milj. latu (par 9.9% vairâk nekâ iepriekðçjâ gada 4. ceturksnî).

Banku pelnîtspçjas râdîtâji bûtiski nemainîjâs. Kapitâla atdeve (ROE) decembrî
bija 16.7% un banku aktîvu atdeve (ROA) – 1.4% (septembrî attiecîgi 16.9% un
1.5%). Kapitâla pietiekamîbas râdîtâjs bija 11.7% (3. ceturkðòa beigâs – 12.2%).

Galvenie banku ienâkumu avoti ar gandrîz nemainîgu îpatsvaru kopçjos banku
ienâkumos 4. ceturksnî bija procentu ienâkumi par kredîtiem nebankâm (39.4%)
un komisijas naudas ienâkumi (25.6%). Savukârt ienâkumu no finanðu instrumentu
tirdzniecîbas darîjumiem îpatsvars palielinâjâs lîdz 11.2%.

Lai gan kreditçðanas apjoms pieauga, kredîtu kvalitâte 4. ceturksnî turpinâja uz-
laboties. Standarta kredîtu îpatsvars kopçjâ kredîtportfelî palielinâjâs (par 0.3 pro-
centu punktiem; lîdz 97.6%), sarûkot gan ienâkumus nenesoðo kredîtu apjoma
absolûtajai summai, gan îpatsvaram (sk. 20. att.).

Speciâlo uzkrâjumu nebankâm îpatsvars samazinâjâs lîdz 1.2% (3. ceturkðòa bei-
gâs – 1.5%) no tâm izsniegto kredîtu atlikuma. Speciâlie uzkrâjumi nebankâm
4. ceturkðòa beigâs sedza 89.4% no ienâkumus nenesoðo kredîtu apjoma.

LATVIJAS BANKAS STARPBANKU MAKSÂJUMU SISTÇMU
STATISTIKA

2003. gadâ Latvijas Bankas starpbanku automatizçtajâ maksâjumu sistçmâ (SAMS)
un elektroniskajâ klîringa sistçmâ (EKS) tika apstrâdâti 14.9 milj. maksâjumu,
kuru summa bija 39.1 mljrd. latu. Starpbanku maksâjumu sistçmu apjoma kâpumu
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galvenokârt noteica apgrozîjuma pieaugums SAMS, kur tika apstrâdâti liela apjoma
starpbanku maksâjumi un darîjumi Latvijas Bankas monetârâs politikas îstenoða-
nai. SAMS apstrâdâto maksâjumu îpatsvars abu Latvijas Bankas norçíinu sistçmu
apgrozîjumâ pieauga un 2003. gada decembrî sasniedza 83.6% (2002. gada de-
cembrî – 76.9%; sk. 21. att.). Latvijas Bankas maksâjumu sistçmâs, tâpat kâ ie-
priekðçjâ gadâ, lielâko daïu veidoja EKS apstrâdâtie maksâjumi (sk. 22. att.).

SAMS apstrâdâto maksâjumu apjoms 2003. gadâ salîdzinâjumâ ar 2002. gadu pie-
auga par 12.0 mljrd. latu (lîdz 33.5 mljrd. latu; par 56.0% vairâk nekâ 2002. gadâ).
Ðâdu kâpumu izraisîja galvenokârt tas, ka 2003. gadâ palielinâjâs starpbanku da-
rîjumu un banku operâciju ar Latvijas Banku apjoms, ko noteica pieaugoðais privâtâ
sektora un valdîbas pieprasîjums pçc latu resursiem. SAMS apstrâdâto maksâjumu
skaits salîdzinâjumâ ar 2002. gadu pieauga par 16.3% un sasniedza 127.7 tûkst. Ðo
kâpumu nodroðinâja gan starpbanku, gan klientu maksâjumu skaita pieaugums
(attiecîgi 22.5% un 13.3%). SAMS apstrâdâto starpbanku un klientu maksâjumu
skaits bija attiecîgi 40.3% un 59.7%, bet apjoms – 78.9% un 21.1%. 2003. gadâ
bankas SAMS veica arvien lielâka apjoma maksâjumus. Maksâjumu skaits, kuru
summa pârsniedz 1 milj. latu, pieauga par 30.0%, savukârt tâdu apstrâdâto maksâ-
jumu skaits, kuru summa nepârsniedz 10 tûkst. latu, samazinâjâs par 9.7%. 2003. ga-
dâ SAMS pieejamîba uzlabojâs (lîdz 99.8%). SAMS noraidîto maksâjumu îpat-
svars veidoja tikai 0.1% no visiem sistçmâ apstrâdâtajiem maksâjumiem. Tika no-
raidîti 158 maksâjumi (par 148 maksâjumiem mazâk nekâ 2002. gadâ). Maksâjumi
SAMS tika noraidîti gadîjumos, ja maksâjuma rîkojumi bija sagatavoti kïûdaini.

2003. gadâ EKS tika apstrâdâti 14.8 milj. maksâjumu 5.6 mljrd. latu apjomâ (at-
tiecîgi par 8.0% un 10.3% mazâk nekâ 2002. gadâ). EKS apstrâdâto maksâjumu
apjoma samazinâjumu izraisîja daþu banku vienoðanâs savstarpçjos maksâjumus
veikt ârpus EKS. 2003. gadâ EKS par 27.0% pieauga budþeta maksâjumu skaits
(lîdz 4.1 milj. maksâjumu, kuru kopçjâ summa bija 1.3 mljrd. latu). To skaita un
apjoma îpatsvars EKS bija attiecîgi 27.7% un 23.0%. Lai gan iepriekðçjos gados
noraidîto maksâjumu skaits EKS bija nenozîmîgs (2002. gadâ – 0.1%), 2003. gadâ
tas samazinâjâs lîdz 0.02% jeb 2 903 maksâjumiem no visiem EKS apstrâdâtajiem
maksâjumiem. Savukârt atmaksâto maksâjumu skaits 2003. gadâ salîdzinâjumâ ar
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2002. gadu nemainîjâs (38.3 tûkst. maksâjumu jeb 0.3% no visiem EKS apstrâdâ-
tajiem maksâjumiem). Atmaksâtie maksâjumi ir tâdi maksâjumi, kurus saòçmçja
banka nevar izpildît, jo tie nesatur visu to izpildei nepiecieðamo informâciju. Sa-
òemot ðâdus maksâjumus no EKS, banka tos noraida un saòemtos naudas lîdzekïus
atmaksâ atpakaï maksâtâja bankai.

KREDÎTIESTÂÞU MAKSÂJUMU STATISTIKA

Maksâðanas lîdzekïi

Starpbanku kredîta pârvedumu skaits 2003. gadâ salîdzinâjumâ ar 2002. gadu pie-
auga par 25.5% (lîdz 304.6 tûkst.), bet to apjoms – par 72.1% (lîdz 263.6 mljrd.
latu). Joprojâm dominçja ârvalstu valûtâs veiktie starpbanku kredîta pârvedumi
(91.2% no starpbanku kredîta pârvedumu skaita un 93.2% no to apjoma). Gan
skaita, gan apjoma kâpumu noteica banku aktivitâte valûtas tirgû, ko galvenokârt
izraisîja eiro un ASV dolâra kursa svârstîbas. Ðâdu pârvedumu skaits palielinâjâs
par 45.9% (lîdz 209.7 tûkst.), bet to apjoms – 2.1 reizi (lîdz 128.5 mljrd. latu).
Banku kredîta pârvedumi valûtas tirgû veidoja arî lielâko daïu no visiem starpbanku
kredîta pârvedumiem (68.8% no kopskaita un 48.7% no apjoma).

2003. gadâ, lîdzîgi kâ iepriekðçjos periodos, lielâko daïu no visiem nebanku mak-
sâðanas lîdzekïiem veidoja nebanku kredîta pârvedumi elektroniskâ veidâ (48.3%
no kopskaita un 99.0% no apjoma). To skaits turpinâja pieaugt un gada beigâs
sasniedza 44.5 milj. (par 15.7% vairâk nekâ iepriekðçjâ gadâ) ar kopçjo summu
213.8 mljrd. latu (par 30.9% vairâk nekâ 2002. gadâ). Lîdzîgi kâ iepriekðçjos gados,
elektroniskâ veidâ veikto nebanku kredîta pârvedumu skaita lielâkâ daïa (87.4%)
bija maksâðanas lîdzekïi latos, kaut gan to apjoms sasniedza tikai 16.5%. Lai gan
joprojâm visplaðâk izmantotie klientu kredîta pârvedumi bija tie, kas veikti, pa-
matojoties uz klientu maksâjuma rîkojumiem papîra dokumenta veidâ vai paðu
banku maksâjumiem klientiem, klientu kredîta pârvedumu pieaugumu galvenokârt
noteica elektroniskâ veidâ iesniegtie kredîta pârvedumi (elektroniskie bankas pa-
kalpojumi, internetbankas, telefonbankas, t.sk. mobilâs bankas, pakalpojumi), kuru
skaits pieauga par 46.4%, bet apjoms – par 44.9%. Elektroniskâ veidâ iesniegto
kredîta pârvedumu îpatsvars kopçjâ elektroniskâ veidâ veikto nebanku kredîta
pârvedumu kopapjomâ un kopskaitâ katru gadu palielinâs (sk. 23. un 24. att.).
2003. gadâ to apjoms jau bija lielâks nekâ papîra dokumenta veidâ iesniegto kredîta
pârvedumu apjoms.

No klientu elektroniskâ veidâ iesniegtajiem kredîta pârvedumiem visstraujâk (par
98.6%; lîdz 7.3 milj.) pieauga to maksâjumu skaits, kuri veikti, izmantojot bankas
pakalpojumus internetâ. Ðâdu maksâjumu apjoms pieauga par 69.1% (lîdz
62.5 mljrd. latu) un veidoja 53.5% no visu klientu elektroniskâ veidâ iesniegto
kredîta pârvedumu apjoma. Elektronisko bankas pakalpojumu (jeb sistçmas
"klients–banka" maksâjumu) skaits palielinâjâs par 22.4% (lîdz 9.8 milj.), bet to
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apjoms pieauga par 24.3% (lîdz 54.2 mljrd. latu). Telefonbankas pakalpojumus
2003. gadâ joprojâm piedâvâja septiòas bankas, t.sk. trîs bankas piedâvâja arî mo-
bilâs bankas pakalpojumus. Lai gan ðâdu pakalpojumu skaits pieauga par 27.1%
(lîdz 99.0 tûkst.) un apjoms – 2.0 reizes (lîdz 147.2 milj. latu), to îpatsvars elektro-
niskâ veidâ iesniegto kredîta pârvedumu kopçjâ skaitâ un apjomâ saglabâjâs neliels
(attiecîgi 0.2% un 0.1%). Ðâda elektroniskâ veidâ iesniegto kredîta pârvedumu
attîstîba liecina, ka arvien vairâk klientu maksâjumu veikðanai izvçlas modernus
un çrtus sakaru lîdzekïus.

2003. gadâ bûtiski pieauga ar norçíinu kartçm veikto darîjumu (maksâjumi ar
norçíinu kartçm, skaidrâs naudas izmaksas un naudas lîdzekïu pârvedumi no ban-
komâtiem) skaits (sk. 25. att.) un apjoms.

Visstraujâk palielinâjâs ar norçíinu kartçm veikto maksâjumu skaits (par 57.2%;
lîdz 20.4 milj.). Ðo maksâjumu apjoms sasniedza 319.5 milj. latu – par 44.3% vairâk
nekâ iepriekðçjâ gadâ. Ar norçíinu kartçm veikto maksâjumu vidçjâ summa bija
15.70 latu (2002. gadâ – 17.11 latu; 2001. gadâ – 20.79 lati), liecinot, ka norçíinu
kartes arvien bieþâk tiek izmantotas nelieliem ikdienas pirkumiem, par kuriem
tradicionâli liela daïa sabiedrîbas norçíinâs skaidrâ naudâ. 95.0% no kopçjâ ar
norçíinu kartçm veikto maksâjumu skaita tika veikti latos, bet ðo maksâjumu ap-
joms sasniedza 59.6% no kopçjâ ar norçíinu kartçm veikto maksâjumu apjoma.
Visbieþâk izmantotais karðu darîjumu veids joprojâm bija skaidrâs naudas izmaksas
no bankomâtiem (26.0 milj.), tomçr salîdzinâjumâ ar iepriekðçjo gadu ðâdu darî-
jumu skaits un apjoms pieauga vismazâk – attiecîgi par 26.4% un 38.9% (lîdz
1.2 mljrd. latu). No bankomâtiem veikto naudas lîdzekïu pârvedumu skaits palieli-
nâjâs par 37.2% (lîdz 493.0 tûkst.), bet apjoms – par 44.2% (lîdz 7.5 milj. latu).

Bankas 2003. gadâ lîdztekus kredîta pârvedumiem un darîjumiem ar maksâjumu
kartçm klientiem piedâvâja arî citus elektroniskos maksâðanas lîdzekïus (regulâros
un tieðâ debeta maksâjumus), tomçr to lietoðana nebija plaði izplatîta.

Regulâro maksâjumu skaits 2003. gadâ pieauga par 49.6% (lîdz 449.0 tûkst.), bet
to apjoms saruka par 32.5% (lîdz 445.8 milj. latu). Latos veikto maksâjumu skaits
sasniedza 95.5% no kopçjâ regulâro maksâjumu skaita un apjoms – 84.7%.



28

MONETÂRAIS APSKATS • MONETARY REVIEW

2003. gadâ regulâro maksâjumu pakalpojumus Latvijâ piedâvâja 10 banku (par
vienu banku vairâk nekâ iepriekðçjâ gadâ). 2003. gadâ tieðâ debeta maksâjumu
skaits palielinâjâs 2.2 reizes (lîdz 362.6 tûkst.) un apjoms – 2.9 reizes (lîdz 16.2 milj.
latu). Tieðâ debeta maksâjumus 2003. gadâ piedâvâja septiòas bankas.

Tirdzniecîbas finansçðanas darîjumu skaits palielinâjâs par 28.0% (lîdz 3.2 tûkst.),
bet apjoms – par 23.2% (lîdz 158.5 milj. latu). Èeku un pârçjo debeta maksâjumu
izmantoðana salîdzinâjumâ ar 2002. gadu samazinâjâs.

Klientu konti

2003. gada beigâs bankâs atvçrto klientu norçíinu kontu skaits salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu pieauga par 8.1% (lîdz 2.2 milj.). Kâpumu
galvenokârt noteica rezidentu norçíiniem latos atvçrto kontu skaita pieaugums
(par 8.3%; kontu skaita dinamiku sk. 26. att.). Noguldîjumu atlikums klientu no-
rçíinu kontos palielinâjâs par 23.3% (lîdz 2.5 mljrd. latu). To galvenokârt ietekmçja
rezidentu nebanku latos veikto noguldîjumu atlikuma pieaugums (par 28.4%; lîdz
607.8 milj. latu) un nerezidentu nebanku ârvalstu valûtâs veikto noguldîjumu at-
likuma kâpums (par 20.4%; lîdz 1.5 mljrd. latu).

2003. gada beigâs rezidentu kontu skaits sasniedza 91.9% no nebanku kontu kop-
skaita (2002. gada beigâs – 91.4%), bet rezidentu noguldîjumu atlikums bija 37.9%.
Rezidentu nebanku kontu debeta atlikums veidoja 86.2% no nebanku kontu debeta
atlikuma (2002. gada beigâs – 81.1%).

2003. gadâ klientu kontu skaits norçíiniem latos sasniedza 1.7 milj. (77.7% no
nebanku kontu kopskaita). Noguldîjumu atlikums bija lielâks norçíiniem ârvalstu
valûtâs atvçrtajos nebanku kontos (1.9 mljrd. latu jeb 74.7% no kopçjâ nebanku
noguldîjumu atlikuma), un to noteica nerezidentu noguldîjumu atlikums.

Bankâs atvçrto citu kredîtiestâþu norçíinu (vostro) kontu kopskaits 2003. gada
beigâs salîdzinâjumâ ar 2002. gada beigâm palielinâjâs par 11.1% (lîdz 1.0 tûkst.).
Noguldîjumu atlikums kredîtiestâþu kontos bija 83.3 milj. latu (2.9 reizes vairâk
nekâ 2002. gada beigâs).

Banku konti citâs bankâs

2003. gada beigâs citâs bankâs atvçrto banku norçíinu (nostro) kontu kopskaits
salîdzinâjumâ ar 2002. gadu pieauga par 6.0% (lîdz 1.5 tûkst.). Kontu skaits iekð-
zemes bankâs gandrîz nemainîjâs. Ârvalstu bankâs atvçrto banku norçíinu kontu
skaits pieauga par 8.0%. 22.5% no banku kontu kopskaita bija iekðzemes bankâs
atvçrtie konti, 20.5% – ES valstu monetârajâs finanðu institûcijâs atvçrtie konti
un 57.0% – konti citu valstu bankâs. 6.8% no bankâs atvçrto kontu kopskaita bija
konti norçíiniem latos.

Noguldîjumu atlikums banku kontos citâs bankâs 2003. gada beigâs sasniedza



29

4 • 2003

609.6 milj. latu (par 15.3% vairâk nekâ 2002. gada beigâs), t.sk. 60.1% bija banku
kontu noguldîjumu atlikums citu valstu (izòemot ES valstis) bankâs.

Norçíinu kartes

Apgrozîbâ esoðo norçíinu karðu skaits Latvijâ 2003. gada beigâs pieauga par 15.1%
un sasniedza 1.2 milj. Norçíinu kartes klientiem piedâvâja 22 bankas (2002. gadâ –
21). 60.4% no karðu kopskaita bija divu banku izsniegtâs norçíinu kartes.

47.7% (561.1 tûkst.) bija debetkartes, 47.3% (556.9 tûkst.) – debetkartes ar pâr-
snieguma iespçjâm, 4.3% (50.2 tûkst.) – kartes skaidrâs naudas izòemðanai un
0.7% (8.0 tûkst.) – kredîtkartes (sk. 27. att.).

2003. gadâ strauji pieauga apgrozîbâ esoðo debetkarðu un debetkarðu ar pârsnie-
guma iespçjâm skaits. Debetkarðu skaits palielinâjâs par 38.7%, bet debetkarðu ar
pârsnieguma iespçjâm skaits – par 23.9%. Tik strauju debetkarðu un debetkarðu
ar pârsnieguma iespçjâm skaita kâpumu izraisîja atseviðíu banku politika, nomai-
not kartes skaidrâs naudas izòemðanai ar norçíinu kartçm. Karðu skaits skaidrâs
naudas izòemðanai samazinâjâs 3.1 reizi. Saruka arî apgrozîbâ esoðo kredîtkarðu
skaits (par 16.2%), un to galvenokârt noteica straujð kredîtkarðu norçíiniem âr-
valstu valûtâ skaita kritums (par 43.3%), jo tâs tika pârklasificçtas par kartçm ar
debeta funkcijâm.

Bankomâti un norçíinu karðu pieòemðanas vietas

Latvijâ 2003. gada beigâs bija pieejami 868 bankomâti (par 3.1% vairâk nekâ
2002. gada beigâs). Lielai daïai bankomâtu tika pilnveidotas funkcijas, un 2003. ga-
da beigâs jau 773 bankomâti (89.1% no visiem bankomâtiem) bija daudzfunkcio-
nâli, nodroðinot daþâdus bankas pakalpojumus, t.sk. iespçju klientiem veikt nau-
das lîdzekïu pârvedumus. Ðâdu bankomâtu skaits 2003. gadâ pieauga par 27.1%.

Norçíinu karðu pieòemðanas vietu skaits palielinâjâs par 23.3% (lîdz 10.3 tûkst.).
Ðo kâpumu nodroðinâja elektronisko norçíinu karðu pieòemðanas vietu (ar iespçju
veikt norçíinu karðu autorizâciju tieðsaistes reþîmâ) skaita pieaugums par 26.3%
(lîdz 9.3 tûkst.). Reljefa spiedòu skaits gandrîz nemainîjâs.

2003. gada beigâs èetras bankas apkalpoja savus bankomâtu tîklus un divas bankas –
norçíinu karðu pieòemðanas vietu tîklus, bet pârçjâs bankas izmantoja SIA "Banku
servisa centrs" pakalpojumus. Kopð 2003. gada sâkuma a/s "Baltijas karðu centrs"
pârtrauca darbîbu un SIA "Banku servisa centrs" kïuva par vienîgo maksâjumu
karðu apstrâdes centru Latvijâ.
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LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATÎVÂS
AKTUALITÂTES (2003. GADA 4. CETURKSNIS)

9. oktobris

Latvijas Bankas valde apstiprinâja "Elektroniskâ veidâ iesniedzamo nebanku sta-
tistisko dokumentu sagatavoðanas un iesniegðanas noteikumus" (spçkâ ar
01.01.2004.).

16. oktobris

Latvijas Bankas valde pieòçma lçmumu "Par "Latvijas valsts iekðçjâ aizòçmuma
vçrtspapîru sâkotnçjâs izvietoðanas noteikumiem konkurçjoðâs daudzcenu izsolçs"".

6. novembris

Latvijas Bankas valde apstiprinâja "Parâdnieku reìistra uzturçðanas kârtîbu".

13. novembris

Latvijas Bankas padome apstiprinâja "Latvijas Bankas organizçtâs vçrtspapîru no-
rçíinu sistçmas noteikumus" jaunâ redakcijâ (spçkâ ar 09.01.2004.).

Latvijas Bankas padome apstiprinâja "Latvijas Bankas lombarda kredîtu izsnieg-
ðanas noteikumu" un "Banku termiònoguldîjumu Latvijas Bankâ pieòemðanas no-
teikumu" grozîjumus (spçkâ ar 09.01.2004.).

Latvijas Bankas padome apstiprinâja ""Transporta un starpniecîbas pakalpojumu
ceturkðòa pârskata" sagatavoðanas noteikumus" jaunâ redakcijâ (spçkâ ar
01.01.2004.).

Latvijas Bankas padome apstiprinâja ""Mçneða pârskata par fizisko personu no-
slçgtajiem lîgumiem darbam ârvalstîs" sagatavoðanas noteikumus" (spçkâ ar
01.01.2004.).

Latvijas Bankas padome apstiprinâja "Informâcijas par nebanku ârçjiem maksâ-
jumiem sagatavoðanas noteikumu", ""Ârçjo ieguldîjumu ceturkðòa pârskata" sa-
gatavoðanas noteikumu" un ""Ârçjo ieguldîjumu gada pârskata" sagatavoðanas no-
teikumu" grozîjumus (spçkâ ar 01.01.2004.).
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INTRODUCTION

In the fourth quarter of 2003, Latvia continued to enjoy significant economic
growth. The growth rate of the financial sector and money supply accelerated.
The high domestic demand and a gradual increase in external demand ensured a
7.4% growth of GDP year-on-year (7.3% in the third quarter).

An increasing demand in some of Latvia's export markets pushed up the growth
rate of exports which slightly exceeded that of imports year-on-year (17.8% and
15.8%, respectively).

Domestic demand still benefited from the development of lending, with the
monthly growth in lending remaining high. Nevertheless, the high base determined
a gradual slow-down of the annual growth rate of loans (from 40.5% at the end of
September to 37.5% at the end of December). Mortgage lending and industrial
credit dominated; however, the rise in short-term loans in the fourth quarter was
also considerably steeper than during the previous periods. Increased lending did
not impair the quality of loans. The share of non-performing loans in total loans
decreased to 1.4%.

A relatively high boost in consumer prices resulted from an increase in prices for
unprocessed foodstuffs and a significant appreciation of the euro. As a result,
annual inflation grew from 3.1% in September to 3.6% in December.

Although the budgetary expenditure went up markedly in the fourth quarter and
a 103.2 million lats fiscal deficit formed in the general government consolidated
budget in 2003, it was still considerably lower than planned and amounted to only
1.8% of GDP (131.1 million lats or 2.5% in 2002).

The growth of Latvia's economy was determined by favourable economic condi-
tions and a robust performance of the financial sector.

EXTERNAL ECONOMIC ENVIRONMENT

In the fourth quarter, the global economy continued to follow the recovery trend
that started in the third quarter. At the end of the quarter, the most significant
economic indicators reflected acceleration of the economic activity in the US,
Japan and the euro area. Nevertheless, the base rates in the US and the euro area
remained unchanged, while the Bank of England, in response to the steep growth
in demand, raised the base rate by 25 basis points in November (to 3.75%). Infla-
tion within economically significant regions remained at a relatively low level.

Positive developments were observed in global stock markets as further improve-
ment of the economic indicators continued. Despite several corporate scandals,
stock markets both in Europe and in the US continued to grow. In comparison
with the beginning of the reporting period, at the end of December Dow Jones
EuroStoxx 50 and S&P 500 rose by 14% and 8%, respectively, whereas NASDAQ
Composite picked up 12% (see Chart 1). The Japanese stock market index NIKKEI
225, in turn, grew by 3%.

The most significant changes in the foreign exchange markets started at the end
of September 2003. One of the impulses for such market developments was the
view held by finance ministers and central bank representatives of the largest world
countries that the financial markets required higher exchange rate flexibility. Dur-
ing the fourth quarter, the US dollar rate weakened considerably against all ma-
jor world currencies in the foreign exchange markets. The fall of the US dollar
was especially pronounced in November and December when the euro and the
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pound sterling appreciated by approximately 8% against the US dollar, while the
US dollar depreciated by 2% against the Japanese yen. The Bank of Japan con-
tinued currency interventions in order to prevent strengthening of the Japanese
yen against the US dollar, spending 6.6 trillion Japanese yens for this purpose in
the fourth quarter.

As a result of strengthening of the global economy in 2003, the demand for oil
grew, especially in China. The demand for oil increased by 1.9% year-on-year
(more than in the previous two quarters), and, at the same time, the volume of
production and exports of Iraqi oil rose substantially.

According to producer survey data, a rapid recovery of the US industrial sector
continued in the fourth quarter; in December, ISM index jumped to the highest
level in the last 20 years (63.4). Out of 20 branches of industry included in the
survey, 17 displayed accelerating activity rates. The industrial production output
registered a 2.7% increase year-on-year in December. Business confidence in the
US services sector and consumer confidence also improved. Nevertheless, GDP
growth rate slowed down in comparison with the steep increase in the previous
quarter (from 8.2% to 4.0%). Private consumption continued to be one of the
decisive factors contributing to economic growth, however, its growth rate also
decelerated from 6.9% to 3.2%. Net exports also had a favourable impact on GDP
growth, and the foreign trade deficit shrank significantly in November, mainly
due to a sharp increase in exports. Analysts explain this unexpected rise in exports
with the strengthening of the global demand (especially in Asian countries) and
the significant depreciation of the US dollar. The labour market had not yet
stabilised in the fourth quarter, and the low demand within this market did not
foster more rapid growth of the economy. Initial jobless claims started to decrease
gradually, although almost no new jobs were created in the fourth quarter. The
US Federal Reserve System has already stressed several times that improvement
of the labour market is one on the most significant prerequisites for raising the
base rate. It has not yet happened, therefore, the base rate set by the Federal
Reserve System remained low in the fourth quarter (1%).

GDP of the euro area countries grew by 0.3% in comparison with the previous
quarter. Short-term indicators suggested expansion of the economic activity in
the euro area. Although in the fourth quarter the outcomes of the business confi-
dence survey in manufacturing and the services sector were better than in the
previous quarter, some of them deteriorated in December (for example, the in-
dustrial confidence indicator of the European Commission). PMI, in its turn, con-
tinued to grow for the sixth consecutive month confirming an uplift of activity in
this sector.

According to the surveys of the European Commission, consumer confidence re-
mained broadly unchanged in the fourth quarter. The population became slightly
more pessimistic in assessing future financial opportunities, yet, the overall evalu-
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ation of the economic situation did not change and that of employment prospects
even improved.

In the fourth quarter, Germany's GDP increased by 0.2% quarter-on-quarter. Ini-
tially more notable growth was forecast, yet with the volume of retail trade turn-
over shrinking in October and November, the GDP forecast was lowered. In the
third quarter, exports contributed to GDP growth, whereas in the fourth quarter
exports remained broadly unchanged and imports, by contrast, grew significantly.
At the same time, the outcomes of the industrial confidence surveys pointed to
increasing economic activity.

At the end of 2003, the economic activity in the United Kingdom accelerated. In
the fourth quarter, its GDP grew by 0.9% quarter-on-quarter (2.7% year-on-year).
Although the data on GDP by expenditure are yet to become available, a rapidly
increasing retail trade turnover indicates that GDP growth in the fourth quarter
was also primarily determined by private consumption. GDP of Sweden, in turn,
increased by 2.3% quarter-on-quarter, whereas that of Denmark picked up 0.3%.

Japan experienced acceleration of economic activity in the fourth quarter, and its
GDP grew 3.4% driven by a significant upturn in exports and investment. The
industrial production output in the fourth quarter increased considerably, and
industrial confidence and production indicators improved also in other sectors of
the economy.

The economies of the Central and Eastern Europe continued their recovery in
the fourth quarter and the process was significantly influenced by terms of trade
and, in part, by an improving external economic environment. The high euro ex-
change rate still had a favourable impact on Polish exporters, and the annual ex-
port growth rate in the fourth quarter reached 27.8%. Private consumption also
remained high, positively influencing both the domestic producers and the ser-
vices sector. In the fourth quarter, the growth rates of the industrial production
output and retail trade turnover were 12.1% and 12.4%, respectively. Hungary
continued to enjoy an expanding economic activity that had started in the third
quarter, due to both improved export opportunities and relatively high domestic
demand. The Slovenian economy started to recover, with growth rates of exports
and industrial production output slightly increasing. Domestic demand in Slovakia
remained low due to steep price increases, whereas the overall economic growth
was mainly influenced by the significant boost in exports.

Primarily stimulated by domestic demand and increased exports, Estonia's economy
continued to grow. The annual GDP growth rate, however, remained lower than
in the corresponding period of 2002. In the fourth quarter, the industrial produc-
tion growth rate was still relatively high (10.6%). At the end of 2003, Estonian
exports were facilitated by a slight rise in the exports of foreign subcontracting
where the slow growth had been one of the impeding factors for exports in the
previous periods. In the fourth quarter, exports of Estonian goods increased by
11.0%. Positive trends were observed also in the transit services sector where oil
transit as well as other freight transit increased. Investment growth remained high.
Indirect evidence of that was the annual growth in the construction volume and a
steep rise in registration of new transport vehicles. In the fourth quarter, Estonia's
GDP grew by 5.8%.

Lithuania experienced an especially rapid economic growth in the fourth quarter.
The annual GDP growth rate rose to 10.6%, and almost all economic sectors
developed buoyantly. The growth was determined by both domestic (private con-
sumption and investment) and external demand. In breakdown by sector, the in-
crease in the value added was the most substantial in industry, construction and
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trade. Industrial production in the fourth quarter picked up 19.3% year-on-year,
largely influenced by a swift advancement of woodworking, metal working and
manufacture of machinery and equipment. Annual growth of exports in the fourth
quarter stood at 10.5%. Despite the rapid growth, consumer price deflation still
prevailed in Lithuania largely due to the strong euro and a drop in prices for
certain groups of products (for example, telecommunications services).

Economic growth of Russia also accelerated significantly during the fourth quar-
ter and its annual GDP growth rate amounted to 7.6%. Exports rose 26.4%,
whereas industrial production output picked up 7.4%. Development of private
consumption was affected by an increase in real disposable income of the popula-
tion (17.9%) due to higher wages and salaries as well as repayments of wage ar-
rears. The retail trade turnover grew by 7.5%. Investment in fixed assets gained
13.4%, having an impact also on the construction sector where the production
output grew by 14.4%.

EXTERNAL SECTOR DEVELOPMENTS

Foreign Trade and Competitiveness

In the fourth quarter, Latvia's foreign trade turnover continued to improve (total-
ling 1 260.2 million lats), although the pace was slightly lower in comparison with
the preceding quarters of 2003. Exports of goods increased more rapidly than
imports year-on-year (17.8% and 15.7%, respectively). Growth in exports was the
largest to the group of other countries (26.4%; mainly to Estonia and Lithuania).
The exports to Estonia primarily expanded on account of machinery and mechani-
cal appliances, electrical equipment, and textiles and textile articles, whereas to
Lithuania on account of base metals and articles of base metals, foodstuffs and
pharmaceutical products. The exports of goods to the EU countries registered a
significant rise (13.4%, mainly to the UK, Denmark and Italy). To the UK, mostly
wood and to Denmark wood and articles of wood, furniture, and textiles and tex-
tile articles were exported. Latvia's most significant partners in exports of goods
in the fourth quarter were the UK, Germany, Sweden, Lithuania and Estonia.

In comparison with the preceding quarter, the growth in exports and imports of
goods was moderate (5.0% and 4.7%, respectively).

In the fourth quarter, Latvia's exports of goods were still dominated by wood and
articles of wood, textiles and textile articles, base metals and articles of base met-
als, machinery and mechanical appliances, electrical equipment. Exports gained
66.0 million lats year-on-year, and half of the rise was driven by the pickup in ex-
ports of wood and articles of wood (mainly sawn wood), machinery and mechani-
cal appliances, electrical equipment. Exports of wood and articles of wood grew
mainly due to a higher volume and prices, whereas exports of machinery and me-
chanical appliances, electrical equipment increased on account of larger volume.

In the fourth quarter, the export unit value picked up 6.6% year-on-year. Exports
expanded primarily due to the increase in their volume (10.5%).

In the fourth quarter, the index of the real effective exchange rate of the lats, as
measured against the currencies of the principal trade partners, slightly declined
quarter-on-quarter, while the total annual decrease stood at 4.6%. The most sig-
nificant changes in the index of the real effective exchange rate of the lats were
experienced in December when the index dropped 2.4 percentage points month-
on-month. The decline in the index of the real effective exchange rate of the lats
was still determined by changes in the nominal exchange rate of the lats, whereas
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the index of the relative price changes slightly increased (1.3 percentage points
year-on-year; 0.8 percentage points quarter-on-quarter). The index of the nomi-
nal effective exchange rate of the lats, in turn, declined 5.8% year-on-year and
1.4% quarter-on-quarter. That, as well as Latvia's stable and growing shares in
the markets of principal trade partners (see Chart 2) point to favourable competi-
tiveness of Latvian exporters in the main foreign markets.

Machinery and mechanical appliances, electrical equipment, transport vehicles,
the output of the chemical and allied industries, base metals and articles of base
metals, and mineral products were the main goods imported. There was a 111.9
million lats rise in imports of all commodity groups year-on-year, except for min-
eral products (their imports dropped 10.2 million lats). The most significant growth
was experienced in imports of machinery and mechanical appliances, electrical
equipment (33.0 million lats), transport vehicles (17.7 million lats), base metals
and articles of base metals (13.4 million lats), and the output of the chemical and
allied industries (10.8 million lats). Imports of base metals and articles of base
metals grew largely due to a rise in import prices, those of machinery and me-
chanical appliances and electrical equipment rose on account of increased vol-
ume, whereas imports of the chemical and allied industries output and transport
vehicles benefited from both factors.

The major import partners of Latvia were Germany, Lithuania, Finland, Russia,
Sweden and Estonia. A significant year-on-year expansion in imports of goods
was observed from Germany (transport vehicles, and machinery and mechanical
appliances, electrical equipment), Lithuania (machinery and mechanical appli-
ances, electrical equipment, and prepared foodstuffs) and Belarus (mineral prod-
ucts and articles thereof, wood and articles of wood, and base metals and articles
of base metals), whereas imports from Russia (mineral products) declined.

In the fourth quarter, the import unit value rose 7.7% year-on-year. The rise in
imports was equally influenced by an increased volume and higher prices. Real
imports grew by 7.5%.

In 2003, the share of the euro further expanded and the share of the US dollar in
foreign trade settlements continued to fall. In the fourth quarter, the share of the
currencies of the Economic and Monetary Union states in foreign trade settlements
rose from 49.7% to 53.9% of total foreign trade. At the same time, the share of
the US dollar shrank from 29.7% to 25.7%. The appreciation of the euro in 2003
was to the benefit of exporters to euro area countries; however, at the same time
it also made imports more expensive, hence raising the foreign trade deficit.

Balance of Payments

In the fourth quarter, the current account deficit of the balance of payments was
165.3 million lats or 10.1% of GDP (10.0% in the corresponding period of the
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previous year). In GDP terms, the goods deficit remained unchanged, the ser-
vices surplus and the income surplus declined, and the current transfers surplus
increased noticeably year-on-year. The growth in the current transfers surplus
covered the drop in the services surplus and the income surplus.

With imports of services growing rapidly, the services surplus declined by 9.9 mil-
lion lats year-on-year. The growth in imports of services (and, consequently, a fall
in the services surplus) was primarily determined by expanding imports of travel
services.

Exports of services continued to be dominated by transport services (56.8% of
total exports of services). The shares of transport, travel and other services in
total imports of services were, in turn, relatively similar (33.5%, 31.7% and 34.8%,
respectively).

The transport services surplus slightly decreased year-on-year (by 5.6 million lats).
Despite the contracting cargo turnover at the port of Ventspils as a result of Rus-
sia suspending transportation of crude oil by pipeline, services to non-residents
increased by 4.2 million lats due to a marked rise in services rendered to them by
road and railway. Likewise, imports of transport services grew.

The growth in the travel services deficit (12.0 million lats) was driven by a steep
rise in residents' travel spending abroad and resulted in a year-on-year decline in
the services surplus. An upward shift in residents' travel spending abroad was mainly
fostered by the growing income of the population. According to data released by
the Central Statistical Bureau of Latvia, the number of travelers from Latvia in-
creased and their average spending abroad went up noticeably year-on-year. An
increase in the non-residents' travel spending in Latvia was primarily determined
by the greater number of visitors to Latvia.

Other services surplus increased by 7.7 million lats year-on-year in line with the
exports of other services expanding by 33.0%. Construction and financial services
recorded the largest growth.

Income surplus decreased by 10.1 million lats year-on-year. Non-residents' in-
come from direct investment went up by 13.1 million lats, mainly in financial in-
termediation, and electricity, gas and water supply. Most of income from direct
investment was reinvested. The rise in residents' income was primarily a result of
higher remuneration for those employed abroad, which grew by 4.8 million lats
year-on-year.

The current transfers surplus grew by 37.6 million lats. The surplus of current
transfers received by other sectors (including private persons) increased by 27.8
million lats.

The surplus of the capital and financial account reached 173.1 million lats.

Inflow of direct investment was 47.3 million lats. Foreign direct investment in
Latvia was 50.4 million lats, and of this amount 31.0 million lats was invested in
the equity capital of enterprises. 9.3 million lats and 10.1 million lats were rein-
vested earnings and other capital, respectively. Most of direct investment went to
financial intermediation and trade, and real estate, renting and other business
activities as well as electricity, gas and water supply.

Portfolio investment recorded a net inflow (24.4 million lats). In the fourth quar-
ter, residents' investment in equity and debt securities shrank by 9.2 million lats,
with a particularly marked decline recorded for December when, with the Gov-
ernment consumption growing and domestic lending strengthening noticeably,
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banks required additional financial resources. On the liabilities side, a net flow in
the amount of 15.2 million lats was recorded, largely resulting from an increase in
non-residents' portfolio of securities issued by residents (primarily by banks and
the Government).

Other investment recorded a net inflow (of 78.2 million lats). Other investment
liabilities of residents grew by 216.6 million lats. Banks attracted demand and
time deposits in the amount of 259.2 million lats. The Government, in turn, re-
paid loans in the amount of 49.5 million lats. Due to mainly banks increasing the
volume of their loans and demand deposits abroad, other investment assets of
residents went up by 138.4 million lats. Banks' other investment surplus amounted
to 105.0 million lats. Other investment surplus of other sectors was 23.4 million
lats, resulting from reduced amounts of trade credit to and long-term loans from
non-residents.

Mainly as a result of the Bank of Latvia meeting its currency swap obligations,
reserve assets decreased by 13.0 million lats in the fourth quarter.

DOMESTIC ECONOMIC ACTIVITY

Aggregate Demand

In the third quarter of 2003, economic growth continued to be determined mainly
by sustainable and high domestic demand. Its increase was significantly influenced
by a rise in private consumption as a result of swift expansion of lending. Private
consumption picked up 9.3% year-on-year due to a considerable increase in wages
and salaries. Public consumption grew by 2.7% and total final consumption ex-
penditure by 7.9%.

Expansion of lending also fuelled gross capital formation or investment, which
increasing by 3.9 percentage points in the third quarter reached 33.9% of GDP.
Savings ratio against GDP, in its turn, grew by 1.9 percentage points; hence, the
current account deficit rose from 8.3% to 10.3% of GDP.

In the last years, the increase in the negative balance of exports and imports was
determined by a steep increase in domestic demand. In the third quarter, the
import and export gap continued to grow. Exports of goods and services picked
up 5.2% year-on-year, whereas imports rose by 14.1%. The swift rise in the export
unit value (8.4%) had a positive impact on the increase in exporters' income at
the same time also pushing up prices for imported goods (in the third quarter, the
import unit value rose by 6.3%).

Aggregate Supply

In the fourth quarter, Latvia continued to enjoy dynamic economic growth (see
Chart 3 for changes in monthly production indicators in major sectors of the
economy). Real GDP gained 7.4% year-on-year and amounted to 1 636.3 million
lats at current prices. The rise was determined by the high domestic demand and
a gradually increasing external demand. As in the previous quarters, the services
sector reported a significantly swifter advance (7.9%), whereas the value added in
the goods-producing sector gained 6.2%. The development of the goods-produc-
ing sector was mainly determined by manufacturing (an increase of 8.4%) and
construction (7.4%), whereas the services sector developed on account of trade
(10.9%), transport, storage and communication (9.2%), financial intermediation
(16.5%), and hotels and restaurants (13.6%).
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Orders for manufacturing output increased in the fourth quarter both in the do-
mestic market and exports, causing a significant rise in the production volume.
The seasonally adjusted volume index of production increased by 6.9% year-on-
year.

In line with the growth of exports, manufacture of radio, television and communi-
cation equipment and apparatus (2.3 times), equipment, mechanical appliances
and machine tools (40.0%), wood and products of wood and cork (except furni-
ture; 14.1%), base metals (10.5%), and electrical machinery and apparatus (10.0%)
accelerated significantly.

Rapid expansion of construction resulted in increased demand for building mate-
rials in the domestic market, therefore, manufacture of rubber and plastics prod-
ucts gained 22.4%, whereas manufacture of other non-metallic mineral products
went up 10.1%. A relatively high production increase was reported in publishing
and printing (11.9%), while it was somewhat smaller in manufacture of food prod-
ucts and beverages (2.8%). Output declined in manufacture of other transport
equipment (26.0%), textile articles (9.2%), and pulp, paper and paper products
(8.3%).

The seasonally adjusted output volume index picked up 1.0% in mining and quar-
rying, whereas in electricity, gas and water supply it dropped 2.4%; overall, the
seasonally adjusted volume index of industrial output increased by 4.5% year-on-
year.

In October, with exports from Russia shrinking, the volume of oil products trans-
ported by rail dramatically dropped, causing the total volume of freight carried by
rail to decrease by 7.3% year-on-year. The volume of diesel oil transported by
pipeline was also low in October, therefore, the situation at Ventspils port dete-
riorated and the freight turnover at all Latvian ports declined 4.0%. In November
and December, oil product transit recommenced, and performance indicators of
the railway, pipeline and ports improved. In the fourth quarter, the volume of
freight transported by rail increased by 13.2% year-on-year, whereas the volume
of freight transported by pipeline went up 4.1%, causing total freight turnover of
Latvian ports to gain 1.9%.

In the fourth quarter, retail trade turnover continued to grow and posted a 13.0%
increase year-on-year. The most essential increase (45.6%) was experienced at
stores specialising in sales of furniture, lighting fixtures, electric devices, radio
goods, television sets, paints, building materials and similar products. Develop-
ment of retail sales at stores selling textile articles, clothing, footwear and leather
goods (35.0%) and retail sales at non-specialised stores selling predominantly non-
foodstuffs (32.9%) was equally steep. Retail sales outside stores continued to shrink
(21.6%). A year-on-year increase of 13.0% in the turnover of public catering was
registered in the fourth quarter.
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In the fourth quarter, 371.6 million lats were invested in economic development
(28.0 million lats or 8.1% more year-on-year). Non-financial investment (253.6
million lats) was predominantly made in services (12.9% increase year-on-year),
whereas investment in goods-producing sector declined 0.9 million lats (0.8%).

As to the services sector, the biggest investment in the amount of 69.2 million lats
was made in transport, storage and communication; yet it shrank 26.7% year-on-
year. Investment in trade amounted to 56.8 million lats (75.3% increase year-on-
year), and public administration and defence to 52.9 million lats (51.5%). Re-
garding the goods-producing sector, the biggest investment in the amount of 57.4
million lats was made in manufacturing (0.5% decline year-on-year), electricity,
gas and water supply 36.4 million lats (4.6% rise) and construction 12.5 million
lats (22.5% rise). In respect of manufacturing, the major share of investment
(61.0%) was made in manufacture of food products and wood, articles of wood
and cork (17.7 million lats and 17.5 million lats, respectively). The steepest year-
on-year growth in investment was reported in manufacture of radio, television
and communication equipment and apparatus, rubber and plastics products, medi-
cal and optical instruments as well as equipment, mechanical appliances and ma-
chine tools.

Employment, Wages and Salaries

The number of persons employed in the national economy totalled 1 003.0 thou-
sand (a rise of 0.6% year-on-year) in the fourth quarter. Year-on-year, the num-
ber of persons employed in the goods-producing sector decreased by 1.0% (to
40.3% of total employed in the national economy), whereas the number of per-
sons employed in the services sector grew by 1.6% (amounting to 599.0 thou-
sand). The most sizable increase in the number of employed was reported in con-
struction (40.0%), hotels and restaurants (21.7%), and transport, storage and com-
munication (19.8%), whereas the most essential drop was experienced in agricul-
ture and fishing (11.4%) and industry (6.9%). Nevertheless, industry remained
the largest sector of the national economy as to the number of employed (189.0
thousand or 18.8% of total employed). Trade employed 15.4%, agriculture and
fishing 12.4%, transport, storage and communication 10.3% and construction 9.1%
of total employed.

In the fourth quarter, the gross value added at constant prices per person em-
ployed increased by 6.7% year-on-year. The rise in the goods-producing sector
reached 7.2% (including 13.9% in industry) and in the services sector 6.2% (in-
cluding 6.6% in trade).

The unemployment rate remained practically unchanged in the fourth quarter,
posting a slight rise only in December (to 8.6% of economically active popula-
tion; 8.5% in October and November). In comparison with the end of the fourth
quarter, of the Latvia' s biggest cities unemployment rate experienced a signifi-
cant rise only in Ventspils (0.6 percentage points), whereas a substantial drop in
unemployment rate was reported in Jelgava (0.4 percentage points). In rural ar-
eas, the most substantial rise in unemployment rate was reported in Gulbene dis-
trict (0.8 percentage points), as well as in Daugavpils, Dobele and Kuldîga dis-
tricts (0.7 percentage points), whereas in Ludza, Preiïi and Rçzekne districts it
dropped 0.3 percentage points.

At the end of the year, the number of registered job vacancies diminished and the
ratio of unemployment to vacancies notably increased. The number of those re-
ceiving unemployment benefits continued to fall, as well as their share in the total
unemployed (40.5% in December).
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In the fourth quarter, the average gross monthly wage and salary in the national
economy was 205.66 lats, while the average net monthly wage and salary stood at
147.31 lats. The nominal gross wage and salary grew by 11.3% and the nominal
net wage and salary by 10.8% year-on-year. In real terms, the wage and salary
increase was lower; the real gross wage and salary reported an increase of 7.5%,
and the real net wage and salary of 7.1%. The wage growth was determined by
higher wages and salaries in both the public and private sectors. The real gross
wage and salary in the public sector grew by 6.7%, while the real net wage and
salary increased by 6.3%; in the private sector, these increases amounted to 9.2%
and 8.6%, respectively.

PRICE DYNAMICS

In the fourth quarter, similarly as in the third quarter, the average annual consumer
price inflation in Latvia was 3.5%. The euro continued to appreciate and was the
main reason for the increased prices for marketable commodities (part of food
products, clothing, footwear, household goods and transport vehicles). In the fourth
quarter, the impact of administered prices on total inflation strengthened. The
average annual rise in regulated prices amounted to 5.0% and was determined by
a rise in prices for certain residential maintenance related services (water supply
and waste removal charges increased; due to higher gas tariffs heating bills of
population increased). Moreover, the low base effect on prices for transportation
services by rail discontinued. By contrast, the impact of prices for unprepared
foodstuffs and fuel on inflation diminished towards the end of the year.

Within the last three months of 2003, producer prices picked up (4.0%) slightly
year-on-year. Primarily, producer prices for exported output grew (5.7%), while
the prices for goods sold on the domestic market gained 2.9%. Although an es-
sential share of this increase was specifically determined by higher prices for in-
vestment goods, the rise in consumer prices was also partly influenced by pro-
ducer prices, as the production of certain housing maintenance related goods
(manufacture of fabricated metal products, except machinery and equipment, elec-
tricity, gas and water supply), as well as manufacture of medical products (10.3%
year-on-year) became considerably more expensive. An essential year-on-year rise
in producer prices (6.2%) was experienced also in publishing, printing and repro-
duction of recorded media. Nevertheless, the share of those commodities in the
consumer price index basket was relatively moderate and the price increase within
those groups was influenced by administrative decisions and more expensive im-
ports as the result of the euro appreciation.

Downslide of the index of construction costs that had persisted for a longer pe-
riod of time finally ended. In the fourth quarter, the construction costs picked up
2.6% (1.4% year-on-year). The rise of costs in private residential housing con-
struction and renovation of administrative buildings was steeper than that of the
average costs in construction.

FISCAL SECTOR

In the fourth quarter, the fiscal deficit in the general government consolidated
budget amounted to 112.4 million lats, including 97.8 million lats in December.
The reporting quarter was characterised by high tax and non-tax revenue, as well
as considerable total expenditure that grew by 29.6% quarter-on-quarter. Never-
theless, the general government consolidated budget revenue picked up more rap-
idly (a rise of 12.2%) than the total expenditure (10.2%) year-on-year. Financial
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deficit in the general government consolidated budget amounted to 137.4 million
lats in the fourth quarter.

The general government consolidated budget revenue in 2003 gained 11.3%
(amounting to 2.1 billion lats), whereas expenditure increased by 9.2% (amount-
ing to 2.2 billion lats), and fiscal deficit reached 103.2 million lats (see Chart 4).

In the fourth quarter, fiscal deficit of the general government consolidated bud-
get stood at 87.2 million lats, whereas overall in 2003 it amounted to 90.7 million
lats. Revenue growth year-on-year (11.3%) was higher than that of expenditure
(9.0%). The 2003 annual expenditure and revenue developed following a similar
trend (11.8% and 10.6%, respectively). Regular expenditure grew by 14.6% year-
on-year and capital expenditure by 55.2%, while expenditure for investment de-
clined by 9.6%. The annual revenue of 2003 was 1.1% higher than planned, while
expenditure was 2.9% (including regular expenditure 2.3%, capital expenditure
8.0% and expenditure for investment 11.4%) lower than planned.

The fiscal deficit of the central government basic budget in the fourth quarter
amounted to 64.7 million lats, and the accumulated fiscal deficit in 2003 went up
(to 110.9 million lats; see Chart 5). In the reporting quarter, the central govern-
ment basic budget revenue was slightly higher than in the second and third quar-
ters and picked up 13.1% year-on-year. In the fourth quarter, the central govern-
ment basic budget expenditure increased by 11.2% year-on-year (totalling 333.4
million lats). However, due to substantial repayment of the central government
basic budget loans, expenditure (including net lending) declined (totalling 313.7
million lats; 3.2% more year-on-year). The increase in budgetary expenditure was
mainly caused by growing regular expenditure (by 13.8%; including a 13.0% rise
in wages and salaries), increased expenditure relating to interest payments on
loans (22.3%), as well as increased grants and subsidies and expenditure for capi-
tal investment (7.8% and 10.1%, respectively). In the fourth quarter, the central
government basic budget tax revenue grew 13.4% year-on-year, while non-tax rev-
enue dropped 24.9%.
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In 2003, the central government special budget recorded a surplus (18.8 million
lats). In the first nine months of 2003, surplus in the central government special
budget amounted to 45.0 million lats, whereas the fiscal deficit in the central gov-
ernment special budget in the fourth quarter reached 26.2 million lats. Revenue
of the central government special budget picked up 10.7% year-on-year, and ex-
penditure rose 19.4%.

The fiscal deficit of the local government consolidated budget (26.7 million lats)
in the fourth quarter underlay the fiscal deficit of 2003 (22.9 million lats). Rev-
enue rose 15.5%, while expenditure gained 14.1% year-on-year.

Tax revenue picked up 11.6% year-on-year, with revenue from almost all tax types,
except corporate income tax, natural resources tax and lottery and gambling tax,
increasing. The annual tax revenue increase, in comparison with the previous year,
was 12.3%.

In the fourth quarter, revenue from excise tax went up 23.5% (11.8% of total tax
revenue). This rise was mainly due to an increase in revenue from excise tax on
fuel. Revenue from value added tax increased by 16.9% (a 25.8% share in total
tax revenue). Revenue from personal income tax (a 21.2% share in total tax rev-
enue) and state social security contributions (a 31.8% share in total tax revenue)
posted a year-on-year rise of 15.5% and 6.7%, respectively, including the State
Funded Pension Scheme assets. Revenue from those two taxes grew due to both
higher wages and salaries and the rise in the minimum wage and salary. Revenue
from customs duties increased most rapidly (34.5%) in the fourth quarter, yet
without a notable effect on total tax revenue due to its mere 1.1% share in the
latter. Corporate income tax revenue dropped 11.2% in the fourth quarter, pri-
marily due to reductions in the tax rate.

The Government debt shrank 17.8 million lats in the fourth quarter and stood at
846.3 million lats at the end of December. The dynamics of the domestic and
external debt of the Government was determined by the fact that, due to suffi-
ciency of funds, the Government borrowed less than planned on the domestic
market in November, and in December the Treasury made several early repay-
ments of relatively expensive World Bank loans in the amount of 90.0 million US
dollars and refinanced them with domestic borrowing. In 2003, the Government
debt grew by 90.1 million lats. Domestic debt of the Government amounted to
426.7 million lats (primarily determined by the Government issuing securities in
the domestic market) at the end of 2003. External debt of the Government was
419.6 million lats (44.9 million lats less than at the end of 2002) at the end of
December.

MONETARY AND FINANCIAL DEVELOPMENTS

Banks' Liquidity and the Bank of Latvia's Operations

In the fourth quarter, the money market liquidity was dependent on the interac-
tion between the fiscal and monetary policies. Market liquidity was improved by
restricting expenditure of the central government budget in October and Novem-
ber and selling of foreign currency to the Bank of Latvia in November and De-
cember, therefore, the banks used the Bank of Latvia's monetary policy instru-
ments less (see Chart 6). In order to prevent excessive liquidity in the money
market, the Bank of Latvia cut down the offer of repo transactions and currency
swaps by 20.0% and 28.2% quarter-on-quarter, respectively.
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Money market interest rates went up slightly, as, in accord with budgetary deficit
projections, money market participants expected high government expenditure
that could affect the money market liquidity at the end of the year. The rise in
interest rates in the middle of the fourth quarter was promoted also by postpon-
ing the fulfillment of reserve requirements by several banks to the end of the
maintenance period.

The most significant were the fluctuations of the shorter-term interest rates. At
the beginning of October, the drop in interest rates was stimulated by the high
level of the average reserve account balance observed since the beginning of the
reserve requirement maintenance period and required to meet the reserve re-
quirement; this month the money market interest rate index RIGIBOR on over-
night loans was 2.6%–3.2%. However in November, because bank liquidity con-
tinued to deteriorate, the amount of currency outside banks and reserve require-
ments grew and the reserve requirement maintenance period started with a defi-
cit, as well as due to concerns about significant government expenditure in the
last months of the year, shorter term money market interest rates increased, and
on November 19, RIGIBOR on overnight loans reached 5.45%, the highest mark
in 2003. Shorter-term money market interest rates declined again in December
when the bank liquidity considerably improved with the Bank of Latvia purchas-
ing foreign currency. In December, the average RIGIBOR on overnight loans
was only 3.5%. Money market interest rates on longer-term loans (3–12 months)
quoted by banks, reacting to volatility caused by the interest rates on overnight
loans, moved up moderately. For example, in the fourth quarter, RIGIBOR for 6-
month loans (to which interest rates on loans issued to non-banks are pegged)
was 4.22% (4.06% in the third quarter).

In the fourth quarter, the banks' demand at repo auctions picked up 5.1%; how-
ever, as the offer decreased, the volume of granted repo loans also diminished by
13.7%, and the average balance of repo loans dropped 16.2% (to 61.6 million
lats). Due to short-term liquidity fluctuations, the weighted average interest rate
on 7-day repo loans went up from 2.87% in the third quarter to 3.32% in the
fourth quarter. In December, it declined to 3.29% as the demand for repo loans
went down due to improving bank liquidity.

In the fourth quarter, Lombard loans were issued in the amount of 28.5 million
lats (93.2% of total Lombard loans granted in 2003). This amount was granted in
November when the interbank market experienced moderate tension. Lombard
loans with up to 10-day maturity at a 5.00% rate were granted in the reporting
period.

Average balance of time deposits of banks and other financial institutions with
the Bank of Latvia in the fourth quarter grew by 45.5% (to 1.6 million lats). Time
deposits made in October amounted to 6.3 million lats, and those in November
and December to 3.8 million lats.
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The Bank of Latvia did not buy government securities on the secondary market,
and the government securities portfolio held by the Bank of Latvia was redeemed
in the amount of 6.8 million lats (at nominal value). The average market value of
the government securities portfolio held by the Bank of Latvia at the end of the
fourth quarter was 64.7 million lats (4.9 million lats less than at the end of the
third quarter).

In October, long-term swaps of the Bank of Latvia, no longer on offer at auctions
since December 2001, in the amount of 5.0 million lats were fully completed. The
average balance of short-term swaps remained broadly unchanged (108.6 million
lats) in the fourth quarter, whereas interest rates on swaps in lats increased. The
average rate for 7-day swaps in lats picked up 30 basis points (to 3.16%), while the
ones for transactions with 28-day and 91-day maturities went up 18 and 17 basis
points, respectively (to 3.20% and 3.42%).

Refinancing, banks' time deposit and Lombard loan rates set by the Bank of Latvia
remained unchanged (in effect as of September 16, 2002).

Dynamics of Monetary Aggregates and Interest Rates

In the fourth quarter, the pickup in the Bank of Latvia's money supply was deter-
mined by the high demand for cash in November and particularly in December
due to seasonal factors. In October and November, bank deposits with the central
bank decreased, whereas in December they went up again, and at the end of De-
cember the monetary base reached a record-high level (806.8 million lats), the
increase in the fourth quarter amounting to 22.8 million lats or 2.9%. Currency
outside banks gained 49.7 million lats or 7.9% (53.6 million lats or 9.4% in the
fourth quarter of 2002).

The expansion of the monetary base in the fourth quarter was ensured by the
influx of funds into the banking sector, with the government deposit with the Bank
of Latvia diminishing by 55.5 million lats. Central bank's repo loans dropped 14.3
million lats, whereas currency swaps declined by 85.2 million lats. The decline in
currency swaps was largely offset by net purchase of foreign currency by the Bank
of Latvia (73.8 million lats); nevertheless, net foreign assets of the central bank
experienced a slight reduction in the fourth quarter (11.6 million lats or 1.4%).

The high money demand in the last months of 2003 promoted a sharp increase in
the money supply. In the fourth quarter, the broad money M2X increased by 190.9
million lats or 9.2%, including a 99.4 million lats or 4.6% increase in December.
Deposits of domestic enterprises and private persons recorded a steep rise by
150.2 million lats. Money supply was determined by an increase in M2D, the lats
part of broad money (180.2 million lats, including 110.0 million lats in Decem-
ber). The most liquid broad money component M1 grew evenly each month of the
fourth quarter, increasing by 99.9 million lats (see Chart 7 for all monthly bal-
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ances of M1, M2D and M2X). The dynamics of the monetary aggregates in the
fourth quarter was almost the same year-on-year, and although the annual growth
rate of M2X (see Chart 8) went up from 19.1% at the end of September to 21.1%
at the end of December, at the end of the forth quarter it remained almost un-
changed year-on-year.

Cash ratio in broad money continued to decrease (from 27.1% at the end of Sep-
tember to 26.6% at the end of December).

The increasing general consolidated budget expenditure and refinancing of the
external debt resulted in a rise in the money demand of the government sector,
and the net lending to the government of the banking system grew by 145.1 mil-
lion lats (2.4 times). With loans issued to domestic enterprises and private per-
sons also increasing, net domestic assets of the banking system picked up 321.5
million lats. Net foreign assets of the banking system shrank 130.4 million lats.

In the fourth quarter, deposits of domestic enterprises and private persons with
Latvian credit institutions grew at a considerably quicker pace than in the previ-
ous quarter, i.e. 10.0% (3.6% in the third quarter; see Chart 9 for monthly bal-
ances of deposits), with the annual growth rate of deposits rising from 22.1% at
the end of September to 25.4% at the end of December.

It was primarily deposits in lats that grew (139.3 million lats), whereas deposits in
foreign currencies increased only by 10.8 million lats. As a result, the share of
deposits in lats in the fourth quarter picked up 3.1 percentage points and reached
the historically highest level (62.4% of total deposits). The steep appreciation of
the euro against the US dollar underlay a further rise in the share of this currency
in foreign currency deposits of resident non-banks. At the end of the fourth quarter,
the share of the euro in the latter amounted to 29.7% (20.0% at the end of the
fourth quarter of 2002), with that of the US dollar dropping correspondingly (to
68.1%; see Chart 10 for the currency profile of the resident non-banks' deposits).

Unlike the previous quarter, deposits mainly rose on account of an increase in
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time deposits (94.1 million lats; mainly 1–6 month deposits), with demand depos-
its picking up 56.1 million lats. The majority of deposits came from enterprises
(an 81.4 million lats increase); the increase in the private persons' deposits was
also considerable (68.8 million lats).

Alongside with domestic non-bank deposits, banks actively attracted funds from
non-residents as well, mainly from foreign parent undertakings. In the fourth quar-
ter, liabilities of Latvian credit institutions to foreign banks increased by 172.1
million lats (including 141.7 million lats to associated and affiliated credit institu-
tions) and non-resident non-banks' deposits rose 69.2 million lats. Foreign liabili-
ties of the banking sector and foreign assets rose 209.9 million lats and 91.1 mil-
lion lats, respectively, in the fourth quarter.

In the fourth quarter, lending to domestic enterprises and private persons was on
the rise. Moreover, the absolute growth was slightly higher than in the previous
quarter (204.2 million lats and 194.7 million lats, respectively), but the annual
growth rate declined due to the base effect (37.5% in December; 40.5% in Sep-
tember). Loans to domestic enterprises and private persons amounted to 2.5 bil-
lion lats or 43.3% of GDP.

Lower interest rates and several big loans issued to domestic enterprises in for-
eign currencies encouraged a more rapid growth of loans in foreign currencies
(133.2 million lats or 65.2% of the increase in loans to domestic enterprises and
private persons; see Chart 11). The expansion of the share of the euro in the na-
tional economy and the projected pegging of the lats to the euro facilitated changes
in the currency profile loans granted to domestic non-banks in of foreign curren-
cies; the share of the euro went up from 30.0% at the end of 2002 to 33.9% at the
end of 2003. The share of the US dollar, in turn, was 66.6% and 63.2%, respec-
tively (see Chart 12 for currency profile of loans granted to domestic non-banks).

Alongside with a substantial increase in industrial credit (41.4 million lats or 8.5%)
and commercial credit (38.3 million lats or 5.2%), mortgage loans posted a slightly
higher rise (97.0 million lats or 14.4%; see Chart 13). At the end of the fourth
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quarter, the share of mortgage loans accounted for 30.4% (the share of commer-
cial credit and industrial credit for 30.3% and 20.7%, respectively; 28.9%, 31.3%
and 20.8%, respectively at the end of the third quarter) of total loans granted.

Lending to private persons remained active. Loans issued to this customer group
rose 16.4% (loans issued to domestic enterprises 5.8%) in the fourth quarter, and
this rise was mainly determined by an increase in loans for purchasing residential
property (19.2%). Hence, regardless of a declining tendency, the annual growth
rate of lending to private persons still stood remarkably higher (at 76.3%) at the
end of the fourth quarter; 82.6% at the end of the third quarter; to domestic
enterprises 25.6% and 29.0%, respectively).

In the breakdown by sector, the highest growth in lending to domestic enterprises
was observed in real estate, renting and other business activities (25.3 million lats
or 13.1%), trade (22.5 million lats or 6.6%), the hotels and restaurants (9.4 mil-
lion lats or 20.5%) and manufacturing (8.9 million lats or 3.5%; see Chart 14 for
loan profile in separate sectors of the economy).

Long-term loans accounted for 81.0% of the loans to domestic enterprises and
increased by 36.1 million lats in the fourth quarter, most rapidly in real estate,
renting and other business activity, as well as in transport, storage and communi-
cation, and hotels and restaurants. In the long-term loans issued to domestic en-



48

MONETÂRAIS APSKATS • MONETARY REVIEW

terprises, trade and financial intermediation accounted for the largest share (16.9%
and 16.8%, respectively).

Short-term loans to domestic enterprises picked up much more rapidly than in
previous quarters (60.7 million lats or 21.9%). The pickup in those loans was most
strongly felt in trade (35.4 million lats or 42.6%) where short-term loans were
used most widely (35.1% of total short-term loans).

In contrast to the third quarter, the weighted average interest rates on newly is-
sued loans to domestic enterprises and private persons rose slightly, although they
were lower year-on-year. Average interest rates on long-term loans continued to
decline gradually (see Chart 15).

With the shorter-term (up to 1 month) interest rates increasing, the weighted av-
erage interest rate on short-term loans in lats rose to 5.5% in the fourth quarter,
(5.2% in the third quarter). The weighted average interest rate on short-term
loans in OECD currencies remained broadly unchanged (a rise of 0.1 percentage
point; to 4.1%).

With the competition stiffening, interest rates on long-term loans continued to
diminish gradually. In the fourth quarter, the weighted average interest rate on
long-term loans in lats declined from 7.4% to 7.3% quarter-on-quarter, whereas
the weighted average interest rate on long-term loans in OECD currencies went
down from 5.1% to 4.4%.

Lower rates on loans in OECD currencies contributed to the growing demand of
the domestic enterprises and private persons for such loans, hence foreign cur-
rency loans also increased more rapidly.

The weighted average interest rates on deposits in lats received from domestic
enterprises and private persons remained almost unchanged (see Chart 16). In
the fourth quarter, the weighted average interest rate on short-term deposits in
lats increased from 3.0% to 3.3% facilitated by rising interest rates in the lats
market. The weighted average interest rates on long-term deposits in lats were
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relatively stable and declined from 4.9% to 4.7%. The weighted average interest
rate on short-term deposits in OECD currencies remained unchanged (1.5%),
whereas the weighted average interest rate on long-term deposits picked up 0.4
percentage points (to 2.9%). The weighted average interest rate on deposits in
lats was 1.8 percentage points higher than that on transactions in OECD curren-
cies with the same maturity, resulting in a more notable increase in deposits in the
national currency.

Financial Market

With the downslide of the US dollar in the global money markets continuing, it
also depreciated against the lats (by 4.2% in the fourth quarter). The Japanese
yen also slightly depreciated against the lats (by 0.4%), whereas the euro and the
pound sterling appreciated by 4.3% and 2.6%, respectively (see Chart 17 for the
dynamics of the US dollar and euro rates set by the Bank of Latvia). The price of
gold grew 3.8% in the fourth quarter.

With the bank demand for lats and, consequently, also the foreign exchange mar-
ket interest rates rising, the exchange rate of the lats strengthened notably within
the intervention band of the Bank of Latvia. Higher demand for lats was also
promoted by maturing long-term foreign exchange transactions in the previous
quarters. Since mid-November, the exchange rate of the lats was close to the lower
limit of the Bank of Latvia's intervention band, and the Bank of Latvia purchased
significant amount of foreign currency. The backing of the issued national cur-
rency with the Bank of Latvia's net foreign assets was 102.1% at the end of De-
cember (see Chart 18).

The average daily volume of foreign currency transactions in the interbank mar-
ket continued to increase rapidly (13.6% quarter-on-quarter; 69.4% year-on-year).
The most rapid growth was still recorded for transactions with resident and non-
resident credit institutions and non-resident non-banks. The rise also suggested
an increasing activity of banks in the financial derivatives market. Although the
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volume of interbank currency swaps registered a slight reduction in the fourth
quarter, it grew 2.9 times year-on-year.

Two auctions of Treasury bills and three auctions of Treasury bonds were held in
the fourth quarter. The total amount of Treasury bills offered was 14.4 million
lats, whereas the bank demand reached 22.4 million lats. Nevertheless, the Trea-
sury sold bills only in the amount of 9.3 million lats (16.0 million lats in the previ-
ous quarter). The weighted average discount rates of debt securities in the pri-
mary market picked up 10–20 basis points, and the discount rate of 6-month Trea-
sury bills reached 3.24%, whereas that of the 12-month Treasury bills was 3.49%
(see Chart 19). Interest rates and the demand in the primary market of govern-
ment securities were influenced by the money market fluctuations. The Treasury
did not increase the interest rates significantly as the budgetary deficit was lower
than planned and no additional borrowing was urgently needed. In comparison
with the previous quarter, weighted average yield rate of 3-year Treasury bonds in
primary auctions of government securities increased by 6 basis points (to 4.06%),
while that of 10-year Treasury bonds dropped 5 basis points (to 5.10%). The mini-
mum and maximum yield rates quoted by banks for 10-year Treasury bond auc-
tions went up, while the weighted average yield rate decreased as only a part of
offered bonds was sold. Due to the small volume of new issues, the amount of the
Latvian government securities outstanding shrank by 7.8% (to 375.8 million lats).
Moreover, the volume of Treasury bills increased by 13.1% and their share in
total government securities reached 14.5% (11.8% at the end of the third quar-
ter). Latvian banks (46.9%) and the Bank of Latvia (30.6%) still were the major
holders of the Latvian government securities at the end of the fourth quarter.

Yields on securities increased. Short-term security yields were influenced by ris-
ing interest rates in the money market. Yields of the long-term debt securities on
the Riga Stock Exchange increased as the market participants believed that they
had to be slightly higher in case the government would have to borrow more in
the domestic market. Buy and sell rates quoted for 10-year bonds in the second-
ary market at the end of December went up from 5.00% and 4.80% to 5.10% and
5.05% in comparison with the end of September. Liquidity of the medium-term
bonds was lower than that of the long-term bonds, therefore, the rates on some
issues declined.

The turnover of fixed interest securities on the Riga Stock Exchange declined.
Turnover of government securities diminished by 25.4% (to 15.6 million lats),
whereas the turnover of private fixed interest securities diminished 4.2 times (to
3.1 million lats). Transactions with the state JSC Latvijas Hipotçku un zemes banka

bonds accounted for about half of the turnover; Nordic Investment Bank and the
JSC Latvijas Unibanka bonds were traded as well.

The yield on Latvia's second eurobond issue (maturing in 2008) at the end of the
fourth quarter was 3.75% or 9 basis points higher than at the end of the third
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quarter and 25 basis points higher than the German government bond benchmark
yield (a spread of 56 basis points at the end of the third quarter). The spread
narrowed due to a 40 basis points increase in the German government bond bench-
mark yield in line with stronger positive signals about more rapid economic growth
in the developed countries and opportunities of more efficient capital investment.

The amount of public corporate debt securities denominated in lats outstanding
and registered with the Latvian Central Depositary at the end of the fourth quar-
ter was 101.8 million lats or 4.1% higher quarter-on-quarter. Two new issues were
registered: an issue of short-term deposit certificates of the JSC Latvijas Unibanka

in the amount of 5.0 million lats (2.0 million lats sold by the end of 2003) and a 5-
year bond issue of the JSC Nord/LB Latvija in the amount of 5 million lats (0.9
million lats sold by the end of 2003).

The Riga Stock Exchange capitalisation index Dow Jones Riga Stock Exchange

(DJRSE) declined by 0.4% (to 228.4 points), while capitalisation shrank by 0.8%
(to 608.3 million lats). Stock prices fell as the demand for stock decreased. Al-
though total turnover on the stock market grew from 20.0 million lats in the third
quarter to 32.9 million lats in the fourth quarter, about 75% of the turnover was
comprised of a transaction with the JSC Latvijas Gâze stock. The reduction in the
demand of other transactions was determined by the steep increase in stock prices
(DJRSE grew 41.8% in 2003), therefore, investors took no risks and waited out.

Banking Sector

At the end of the fourth quarter, 22 banks, the Latvia Branch of Nordea Bank

Finland Plc and 28 credit unions were registered in the Republic of Latvia.

At the end of December, the total paid-up share capital of the banking sector was
308.6 million lats (1.5% more than at the end of September). The share of foreign
investment in the paid-up share capital of the banking sector grew by 0.5 percent-
age points (to 53.7%).

All major performance indicators of credit institutions continued to grow in the
reporting quarter, including assets (excluding trust assets) by 7.0% (to 5 720.6
million lats), loans (including transit credits) by 12.0% (to 3 004.2 million lats)
and deposits by 4.2% (to 3 733.1 million lats). Credit institutions' capital and re-
serves increased by 27.6 million lats (to 482.9 million lats). Credit institutions'
profit was 18.8 million lats (9.9% more year-on-year).

Banks' profitability indicators remained practically unchanged. In December, the
return on equity (ROE) was 16.7%, while banks' return on assets (ROA) was
1.4% (16.9% and 1.5% in September, respectively). The capital adequacy was
11.7% (12.2% at the end of the third quarter).

In the fourth quarter, the major sources of banks' income with almost unchanged
share in total income were interest income on loans to non-banks (39.4%) and
commission income (25.6%). The share of income from trading with financial
instruments reached 11.2%.

Despite the growing lending, the quality of loans continued to improve in the
fourth quarter. The share of standard loans in the total credit portfolio rose (0.3
percentage points; to 97.6%), with both the absolute value of non-performing
loans and their share declining (see Chart 20).

The share of specific provisions for loans to non-banks diminished to 1.2% (1.5%
at the end of the third quarter) of such loans outstanding. At the end of the fourth
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quarter, specific provisions for loans to non-banks covered 89.4% of the non-per-
forming loans.

STATISTICS RELATING TO THE BANK OF LATVIA INTERBANK
PAYMENT SYSTEMS

In 2003, the Bank of Latvia's interbank automated payment system (SAMS) and
the electronic clearing system (EKS) processed 14.9 million payments whose value
was 39.1 billion lats. The growth in the amount processed by the interbank pay-
ment systems resulted mainly from the increased turnover as the SAMS processed
large value interbank payments and transactions for the implementation of the
Bank of Latvia's monetary policy. The share of payments handled by the SAMS
within the turnover of the Bank of Latvia's two settlement systems increased and
reached 83.6% in December 2003 (76.9% in December 2002; see Chart 21). As in
the previous year, the payments processed by the EKS accounted for the majority
of payments in the Bank of Latvia's payment systems (see Chart 22).

In 2003, the value of payments handled by the SAMS increased by 12.0 billion lats
year-on-year (to 33.5 billion lats; a year-on-year increase of 56.0%). The rise was
mainly attributed to the increase in the volume of interbank transactions and bank-
ing operations with the Bank of Latvia in 2003, resulting from the growing de-
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mand of the private sector and government for lats resources. The number of
payments processed by the SAMS grew by 16.3% year-on-year, reaching 127.7
thousand. An increase in the volume of both interbank and customer payments
(22.5% and 13.3%, respectively) accounted for the growth. The volume of inter-
bank and customer payments handled by the SAMS was 40.3% and 59.7%, re-
spectively; the value was 78.9% and 21.1%. In 2003, the value of payments ex-
ecuted by the banks through the SAMS increased. The volume of payments with
their value in excess of one million lats expanded by 30.0%, whereas the volume
of handled payments with value up to ten thousand lats declined by 9.7%. In 2003,
the availability of the SAMS improved (99.8%). The share of payments rejected
by the SAMS accounted for only 0.1% of total payments handled by the system.
158 payments were rejected (a year-on-year decrease of 148 payments). The pay-
ments in the SAMS were rejected whenever the payment orders contained errors.

In 2003, the EKS processed 14.8 million payments in the amount of 5.6 billion lats
(a year-on-year decrease of 8.0% and 10.3%, respectively). The decline in the
value of payments handled by the EKS resulted from the agreement of some banks
to make mutual payments outside the EKS. In 2003, the volume of the budget
payments in the EKS increased by 27.0% (to 4.1 million payments with the total
value of 1.3 billion lats). The share of their volume and value in the EKS was
27.7% and 23.0%, respectively. Although the number of payments rejected by the
EKS was minor in the previous years (0.1% in 2002), in 2003 it declined to 0.02%
or 2 903 payments of total payments processed by the EKS. Compared with 2002,
the number of refund payments remained unchanged (38.3 thousand payments or
0.3% of total payments processed by the EKS). Refund payments are the pay-
ments, which the receiving bank cannot execute due to the insufficiency of infor-
mation required for execution. Upon the receipt of such payments from the EKS,
the bank shall reject them and refund the money received to the originator's bank.

CREDIT INSTITUTION PAYMENT STATISTICS

Payment Instruments

Interbank credit transfers increased by 25.5% (to 304.6 thousand), while their
value rose by 72.1% (to 263.6 billion lats) year-on-year. The interbank credit trans-
fers in foreign currencies prevailed (91.2% of the interbank credit transfer vol-
ume and 93.2% of their value). The activity of banks in the foreign exchange mar-
ket caused primarily by fluctuations of the euro and US dollar accounted for the
rise in both volume and value. The volume of such transfers increased by 45.9%
(to 209.7 thousand), and their value rose 2.1 times (to 128.5 billion lats). Bank
credit transfers in the foreign exchange market also constituted the majority of
total interbank credit transfers (68.8% of the volume and 48.7% of the value).

In 2003, similar to previous periods, non-bank electronic credit transfers accounted
for the most of non-bank payment instruments (48.3% of the total volume and
99.0% of the value). Their number continued to increase and reached 44.5 mil-
lion at the end of the year (a year-on-year increase of 15.7%), with the total value
of 213.8 billion lats (a year-on-year increase of 30.9%). As in previous years, the
payment instruments in lats constituted the major volume of non-bank electronic
credit transfers (87.4%), although their value accounted for only 16.5%. Although
the most widely used customers' credit transfers were those made on the basis of
customers' payment orders in the form of paper documents or payments to cus-
tomers by the banks, the increase in customers' credit transfers mostly resulted
from credit transfers submitted electronically (electronic banking services, Internet
banking, telephone banking, including mobile banking services), which accounted
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for a rise in both the volume (46.4%) and the value (44.9%). The share of credit
transfers submitted electronically in the total value and volume of non-bank elec-
tronic credit transfers has been expanding annually (see Chart 23 and 24). In 2003,
their value exceeded the value of credit transfers submitted in the form of paper
documents.

The volume of payments using Internet banking services indicated the most rapid
growth in credit transfers submitted by customers electronically (by 98.6%; to 7.3
million). The value of such payments increased by 69.1% (to 62.5 billion lats) and
constituted 53.5% of the value of customers' entire electronic credit transfers.
The volume of electronic banking services (or the system of "customer-bank" pay-
ments) increased by 22.4% (to 9.8 million), whereas their value showed an in-
crease of 24.3% (to 54.2 billion lats). In 2003, seven banks continued to offer
telephone banking services, including mobile banking services offered by three
banks. Although the volume of such services increased by 27.1% (to 99.0 thou-
sand) and the value 2.0 times (to 147.2 million lats), their share in the total vol-
ume and value of credit transfers submitted electronically was small (0.2% and
0.1%, respectively). Nevertheless, the advance in credit transfers submitted elec-
tronically suggests that increasingly more customers choose advanced and cus-
tomer-friendly means of communication for making payments.

In 2003, the volume (see Chart 25) and the value of payment card transactions
(payments with cards, cash withdrawals and fund transfers from ATMs) grew sub-
stantially.
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The number of payment card transactions increased most rapidly (by 57.2%; to
20.4 million). The value of these payments reached 319.5 million lats, a year-on-
year increase of 44.3%. The average value of payments with cards was 15.70 lats
(17.11 lats in 2002; 20.79 lats in 2001), indicating that payment cards were increas-
ingly used for minor daily purchases, traditionally being paid for in cash by most
of the public. 95.0% of the total volume of payments with cards were made in lats,
whereas the value of those payments reached 59.6% of the total value of pay-
ments with cards. Cash withdrawals from ATMs rated as the most frequent card
transaction used (26.0 million), however, the volume and the value of such trans-
actions recorded the least increase year-on-year, by 26.4% and 38.9%, respec-
tively (to 1.2 billion lats). The volume of funds' transfers from ATMs rose by 37.2%
(to 493.0 thousand), and their value by 44.2% (to 7.5 million lats).

In 2003, banks also offered their customers other electronic payment instruments
(standing orders and direct debits) along with credit transfers and payment card
transactions, however, they were not widely used.

In 2003, the volume of standing orders increased by 49.6% (to 449.0 thousand),
whereas their value declined by 32.5% (to 445.8 million lats). Payments in lats
accounted for 95.5% of the total volume and 84.7% of the total value of standing
orders. In 2003, the facility of standing orders was offered by 10 banks in Latvia
(by one bank more than in the previous year). In 2003, the volume of direct debits
rose 2.2 times (to 362.6 thousand) and the value 2.9 times (to 16.2 million lats). In
2003, direct debits were offered by seven banks.

The volume of trade financing transactions increased by 28.0% (to 3.2 thousand),
and the value by 23.2% (to 158.5 million lats). The use of cheques and other debit
payments declined year-on-year.

Customer Accounts

At the end of 2003, the number of customer accounts opened with banks increased
by 8.1% year-on-year (to 2.2 million). The growth resulted mainly from an in-
crease in the number of residents' accounts in lats (by 8.3%; see Chart 26 for
dynamics of the number of non-bank accounts). Customer accounts' balance rose
by 23.3% (to 2.5 billion lats). That was primarily affected by the growth of resi-
dent non-banks' deposits in lats (by 28.4%; to 607.8 million lats) and non-resident
non-banks' deposits in foreign currencies (by 20.4%; to 1.5 billion lats).

At the end of 2003, the number of residents' accounts reached 91.9% of the total
non-bank accounts (91.4% at the end of 2002), while residents' deposits accounted
for 37.9%. The debit balance on resident non-banks' accounts amounted to 86.2%
of that on non-bank accounts (81.1% at the end of 2002).

In 2003, the number of customer accounts in lats reached 1.7 million (77.7% of
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total non-bank accounts). On non-bank accounts, deposits in foreign currencies
accounted for a larger share (1.9 billion lats or 74.7% of total non-bank deposits),
determined by non-residents' deposits.

At the end of 2003, the number of other credit institutions' accounts opened with
banks (vostro) increased by 11.1% year-on-year (to 1.0 thousand). Credit institu-
tions' deposits amounted to 83.3 million lats (2.9 times more than at the end of
2002).

Bank Accounts with Other Banks

Compared with 2002, the number of bank accounts opened with other banks
(nostro) increased by 6.0% in 2003 (to 1.5 thousand). The number of accounts
opened with domestic banks remained almost unchanged, whereas that of bank
accounts opened with foreign banks increased by 8.0%. Of all bank accounts, 22.5%
was accounts opened with domestic banks, 20.5% was accounts with monetary
financial institutions in the EU countries, and 57.0% was accounts with banks in
other countries. Bank accounts in lats accounted for 6.8% of total bank accounts.

At the end of 2003, balance on bank accounts with other banks totalled 609.6
million lats (a year-on-year increase of 15.3%), of which 60.1% was balances with
banks in other countries (excluding EU countries).

Payment Cards

At the end of 2003, the number of payment cards in Latvia increased by 15.1%
and reached 1.2 million. Payment cards were available at 22 banks (21 banks in
2002). Of all payment cards, 60.4% were issued by two banks.

47.7% of the payment cards was debit cards (561.1 thousand), 47.3% debit cards
with overdraft facility (556.9 thousand), 4.3% cash withdrawal cards (50.2 thou-
sand) and 0.7% credit cards (8.0 thousand; see Chart 27).

In 2003, the number of debit cards and debit cards with overdraft facility in circu-
lation increased rapidly. The number of debit cards grew by 38.7%, that of debit
cards with overdraft facility by 23.9%. Such a rapid rise in the number of debit
cards and debit cards with overdraft facility resulted from some banks' policy of
replacing the cash withdrawal cards with payment cards. The number of cash with-
drawal cards dropped 3.1 times. The number of credit cards in circulation also
declined (by 16.2%), and it was attributed primarily to the rapid decrease in the
number of credit cards issued for settlements in foreign currency (by 43.3%), since
they were re-classified as cards with debit functions.
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4 • 2003

Automated Teller Machines and Points of Sale

At the end of 2003, 868 ATMs were accessible in Latvia (a year-on-year increase
of 3.1%). Functions of most ATMs were upgraded, and at the end of 2003 already
773 ATMs (89.1% of all ATMs) operated as multi-functional machines, allowing
customers to effect various banking transactions, including bank transfers. In 2003,
the number of such machines rose by 27.1%.

The number of POSs grew by 23.3% (to 10.3 thousand). The growth resulted from
an increase in the number of EFTPOSs (with an opportunity to effect payment
card authorisation on-line) by 26.3% (to 9.3 thousand). The number of imprinters
was almost constant.

At the end of 2003, four banks serviced their ATM networks and two banks their
POS networks. Other banks used services of the limited liability company Banku

servisa centrs. The JSC Baltijas karðu centrs had terminated its operation since the
beginning of 2003, and the limited liability company Banku servisa centrs became
the sole payment card processing centre in Latvia.
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HIGHLIGHTS OF NORMATIVE ACTS ADOPTED IN PURSUIT OF THE
BANK OF LATVIA'S MAIN TASKS (FOURTH QUARTER OF 2003)

October 9

The Executive Board of the Bank of Latvia passed the "Regulation for Compiling
and Submitting Non-Banks' Statistical Documents in Electronic Form" (in effect
as of January 1, 2004).

October 16

The Executive Board of the Bank of Latvia passed the resolution "On 'Regulation
for Initial Placement of Latvian Government Securities at Competitive Multi-
Price Auctions' ".

November 6

The Executive Board of the Bank of Latvia approved the "Procedure for Main-
taining the Register of Debtors".

November 13

The Board of Governors of the Bank of Latvia approved a new edition of the
"Regulation on the Securities Settlement System Organised by the Bank of Latvia"
(in effect as of January 9, 2004).

The Board of Governors of the Bank of Latvia made amendments to the "Regula-
tion for Granting Lombard Loans" and the "Regulation for Receiving Bank Time
Deposits at the Bank of Latvia" (in effect as of January 9, 2004).

The Board of Governors of the Bank of Latvia approved a new edition of the
"Regulation for Compiling the 'Quarterly Report on Transportation and Interme-
diary Services' " (in effect as of January 1, 2004).

The Board of Governors of the Bank of Latvia passed the "Regulation for Com-
piling the 'Monthly Report on Natural Person Job Contracts for Working Abroad' "
(in effect as of January 1, 2004).

The Board of Governors of the Bank of Latvia made amendments to the "Regula-
tion for Compiling Information on Foreign Settlements by Non-Banks", the "Regu-
lation for Compiling the 'Quarterly Report on Foreign Investment' " and the "Regu-
lation for Compiling the 'Annual Report on Foreign Investment' " (in effect as of
January 1, 2004).
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 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

M11 17.4 17.0 21.2 18.0 17.7 19.2 17.2 19.3 17.0 19.3 20.1 18.4 

M2D1 21.3 22.7 24.3 22.7 23.7 22.1 22.1 24.7 22.5 23.2 23.8 22.5 

M2X1 19.5 20.4 21.0 19.3 18.9 16.3 17.2 19.3 17.2 20.6 19.3 19.1 

Kredīti iekšzemes uzņēmumiem 

un privātpersonām1 

Loans to domestic enterprises 

and private persons1 

46.4 47.5 36.5 36.4 38.3 38.2 39.4 40.7 41.5 42.3 43.1 40.5 

Iekšzemes uzņēmumu un 

privātpersonu noguldījumi1 
Deposits of domestic 

enterprises and private persons1 

22.9 24.1 25.1 21.8 20.9 17.8 18.0 20.6 18.4 23.0 21.4 22.1 

RIGIBOR kredītiem ar  

3 mēnešu termiņu2 
RIGIBOR (3-month loans)2 

3.9 3.9 3.8 3.8 3.8 3.7 3.7 3.7 3.8 3.8 3.8 3.8 

Valsts obligāciju vidējā peļņas 

likme 

Average yield on Treasury 

bonds  

 –  –  – 4.73 5.24 5.04 5.04 – 4.94 – 4.05 5.24 

DJRSE2 164.8 164.1 161.8 161.1 168.5 174.0 186.0 198.1 197.0 204.9 218.8 228.5 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu (%). 

 1 Year-on-year changes (%). 

 2 Vidēji periodā. 

 2 Average of the period. 

 3 5 gadu obligācijas. 

 3 5-year bonds. 

 4 10 gadu obligācijas. 

 4 10-year bonds. 

 5 3 gadu obligācijas. 

 5 3-year bonds. 

X XI XII 

18.0 18.8 16.2 

22.5 23.0 23.4 

20.5 20.3 21.1 

37.9 37.6 37.5 

24.3 24.4 25.4 

3.8 4.0 4.2 

5.14 4.15 – 

225.5 221.3 224.7 

 MONETĀRIE RĀDĪTĀJI UN PROCENTU LIKMES 
 MONETARY INDICATORS AND INTEREST RATES 

 

 2002   2003  

 
 1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

2. cet. 

Q2 

M11 21.2 11.7 15.2 14.6 21.2 19.2 17.0 

M2D1 24.3 21.0 20.8 19.1 24.3 22.1 22.5 

M2X1 21.0 23.8 21.1 18.8 21.0 16.3 17.2 

Kredīti iekšzemes uzņēmumiem 

un privātpersonām1 

Loans to domestic enterprises 

and private persons1 

36.5 44.7 41.2 43.0 36.5 38.2 41.5 

Iekšzemes uzņēmumu un 

privātpersonu noguldījumi1 
Deposits of domestic enterprises 

and private persons1 

25.1 30.0 26.7 23.0 25.1 17.8 18.4 

RIGIBOR kredītiem ar  

3 mēnešu termiņu2 
RIGIBOR (3-month loans)2 

4.4 5.0 4.4 4.2 3.9 3.8 3.7 

Valsts obligāciju vidējā peļņas 

likme 

Average yield on Treasury 

bonds  

5.53 – 5.63 5.43 – 5.14 4.94 

DJRSE2 173.9 183.0 179.0 170.1 163.6 167.7 193.7 

3. cet. 

Q3 

18.4 

22.5 

19.1 

40.5 

22.1 

3.8 

5.24
 

217.2 

4. cet. 

Q4 

16.2 

23.4 

21.1 

37.5 

25.4 

4.0 

5.14 

224.0 

 

16.2 

23.4 

21.1 

37.5 

25.4 

3.8 

5.14 

200.8 

1. 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR  INDICATORS 

 

 2002   2003  

  1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 

Rūpniecības produkcija 

Industrial output         

Apjoms (faktiskajās cenās; milj. latu) 

Volume (at current prices; in millions of lats) 
1 986.0 467.2 485.4 483.4 550.0 528.3 545.2 550.7² 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
5.8 0.1 5.8 7.3 9.9 8.7 5.9 7.8² 

Ražotāju cenu pārmaiņas (salīdzinājumā ar 

iepriekšējo periodu; %) 

Producer prices (increase/decrease compared with 

the previous period; %)  

1.0 0.1 –0.1 0.2 0.4 1.5 1.2 –0.1 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 
     

  

 

Apjoms (tūkst. t) 

Turnover (in thousands of tons) 
52 157 14 301 14 073 11 799 11 984 13 504 15 408 13 625 

Apjoma pārmaiņas1 (%) 

Increase/decrease1  (%) 
–8.4 –1.5 –7.9 –18.0 –5.8 –5.6 9.5 15.5 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places)      
 

   
  

 

Apjoms (faktiskajās cenās; milj. latu) 

Turnover (at current prices; in millions of lats) 
2 362.7 500.8 581.7 619.5 660.8 586.9 672.9 725.9 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
17.6 11.3 16.4 19.8 21.9 13.2 12.0 12.9 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.5 9.3 8.9 8.7 8.5 8.9 8.6 8.5 

   
  

 

Pārpalikums vai deficīts (milj. latu) 

Fiscal surplus/deficit (in millions of lats) 
–131.1 –3.2 –0.6 –16.1 –111.2 13.9 –14.1 9.4 

Attiecība pret iekšzemes kopproduktu (%) 

Ratio to GDP (%) 
2.5 0.3 0 1.2 7.8 1.1 1.0 0.6 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

 2 Dati precizēti. 

 2 Data have been revised. 

Valsts konsolidētā kopbudžeta fiskālā bilance  

Fiscal surplus/deficit in the general government consolidated budget      

4. cet. 

Q4 

 

611.5 

4.2 

1.3 

 

12 217 

1.9 

 

772.0 

13.0 

8.6 

 

–112.4 

6.9 

 

 

2 235.6 

6.5 

3.2 

 

54 755 

5.0 

 

2 757.7 

12.8 

8.6 

 

–103.2 

1.8 

2.a 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR INDICATORS 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Rūpniecības produkcija 

Industrial output             

Apjoms (faktiskajās cenās; 

milj. latu) 

Volume (at current prices;  

in millions of lats) 

188.3 183.1 178.6 177.0 169.7 181.6 184.1 184.2 176.9 183.8 174.9 191.9² 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1 (at constant 

prices; %) 

11.6 6.3 11.9 7.0 10.0 9.0 7.1 4.9 5.5 8.8 3.8 10.8² 

Ražotāju cenu pārmaiņas 

(salīdzinājumā ar iepriekšējo 

periodu; %) 

Producer prices (increase/ 

decrease compared with the 

previous period; %)  

0.1 0.3 –0.1 0.9 0.7 0.6 0.1 0.1 1.3 –0.6 –0.7 0.3 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 

Apjoms (tūkst. t) 

Turnover (in thousands  

of tons) 

3 939 3 864 4 181 4 310 4 522 4 672 4 944 5 562 4 903 5 051 4 312 4 263 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
–6.5 –9.0 –2.0 –6.5 9.5 –16.0 –7.1 22.3 16.6 24.9 11.5 9.7 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places) 

Apjoms (faktiskajās cenās; 

milj. latu) 

Turnover (at current prices;  

in millions of lats) 

215.8 204.1 240.8 191.8 186.8 208.4 210.9 231.6 230.5 244.2 242.6 239.1 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1  

(at constant prices; %) 

22.1 20.6 22.9 14.1 14.3 11.4 10.7 11.8 13.5 12.7 10.7 15.4 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.6 8.6 8.5 8.7 8.9 8.9 8.8 8.7 8.6 8.5 8.5 8.5 

Valsts konsolidētā kopbudžeta 

fiskālais pārpalikums vai deficīts 

(milj. latu) 

Fiscal surplus/deficit in the general 

government consolidated budget 

(in millions of lats) 

–12.2 –11.5 –87.5 22.1 –7.4 –0.8 –11.5 8.0 –10.6 –2.1 13.0 –1.5 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

 2 Dati precizēti. 

 2 Data have been revised. 

X XI XII 

   

210.5 197.0 203.9 

4.7 1.0 6.9 

1.1 0.4 0 

3 781 4 072 4 364 

–4.0 5.4 4.4 

255.1 233.2 283.7 

14.3 10.4 14.0 

8.5 8.5 8.6 

–4.9 –9.6 –97.9 

2.b 
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 Tīrie ārējie 

aktīvi 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Net foreign 

assets 

Iekšzemes kredīti2 

Domestic credit2 

Pārējie aktīvi  

(neto)2 

  

   Valdībai (neto) 

 

 

Government 

(net) 

Privātpersonām 

 

 

Private persons 

Privāt- 

uzņēmumiem 

 

Private 

enterprises 

Valsts  

uzņēmumiem 

 

Public 

enterprises 

Other items (net)2   

2002          

X 404.1 1 810.4 76.0 389.9 1 251.9 92.6 –443.1 1 367.3 1 771.4 

XI 387.6 1 885.3 90.8 417.0 1 279.5 98.0 –477.8 1 407.5 1 795.1 

XII 352.1 2 004.3 154.7 432.0 1 305.1 112.5 –491.4 1 512.8 1 864.9 

2003          

I 336.8 2 021.1 131.1 437.4 1 344.2 108.4 –510.1 1 511.0 1 847.8 

II 307.6 2 097.2 145.6 460.1 1 385.2 106.3 –525.7 1 571.5 1 879.1 

III 312.3 2 137.9 130.5 483.3 1 421.6 102.5 –536.3 1 601.6 1 914.0 

IV 299.0 2 190.6 136.8 504.6 1 447.2 102.0 –545.7 1 644.9 1 944.0 

V 281.6 2 236.9 126.1 529.3 1 480.5 101.0 –546.2 1 690.7 1 972.3 

VI 297.4 2 297.2 124.4 558.3 1 514.0 100.5 –588.8 1 708.4 2 005.9 

VII 242.0 2 378.0 130.6 592.6 1 555.0 99.8 –558.6 1 819.4 2 061.4 

VIII 193.5 2 431.3 120.6 629.6 1 578.4 102.7 –562.9 1 868.4 2 061.9 

XII 75.4 2 822.0 250.2 761.6 1 722.8 87.4 –638.6 2 183.4 2 258.7 

 1 Bez atlikumiem banku kasēs. 

 2 Sākot ar 2003. gada janvāri, iekšzemes kredītos, t.sk. kredītos privātpersonām, privātuzņēmumiem un valsts uzņēmumiem, ietvertas visas prasības pret privāto sektoru, tās vairs neietverot 

pārējos aktīvos (neto). 

 2 As of January 2003, domestic loans, comprising loans to private persons, private enterprises and public enterprises, include all claims to the private sector, excluding them from other items 
(net). 

IX 205.8 2 472.0 105.1 654.3 1 607.3 105.3 –610.1 1 861.9 2 067.8 

X 194.6 2 537.2 117.1 687.1 1 638.2 94.8 –597.3 1 939.9 2 134.5 

XI 138.6 2 638.3 140.3 716.1 1 686.7 95.2 –617.7 2 020.6 2 159.3 

 LATVIJAS BANKU SISTĒMAS NAUDAS PĀRSKATS 
 MONETARY SURVEY 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Skaidrā nauda 

apgrozībā1 

Pieprasījuma noguldījumi (iekšzemes) 

Demand deposits (domestic) 

Termiņnoguldījumi (iekšzemes) 

Time deposits (domestic) 

Kopā 

Total 

 Currency 

outside banks 

 Privātpersonu 

 

 

Private persons 

Privāt- 

uzņēmumu 

 

Private 

enterprises 

Valsts  

uzņēmumu 

 

Public 

enterprises 

 Privātpersonu 

 

 

Private persons 

Privāt- 

uzņēmumu 

 

Private 

enterprises 

Valsts  

uzņēmumu 

 

Public 

enterprises 

 

2002           

X 510.2 730.0 341.2 339.6 49.2 531.1 354.2 143.0 33.9 1 771.4 

XI 521.2 733.1 349.7 340.2 43.2 540.8 365.1 141.4 34.3 1 795.1 

XII 543.1 776.8 366.3 354.4 56.1 545.1 384.3 134.6 26.2 1 864.9 

2003           

I 528.3 744.3 358.4 343.1 42.8 575.2 390.1 148.5 36.6 1 847.8 

II 531.9 748.8 369.4 338.2 41.2 598.4 398.8 154.2 45.4 1 879.1 

III 531.0 779.5 384.1 350.1 45.3 603.4 398.1 158.8 46.5 1 914.0 

IV 534.2 786.3 395.7 349.1 41.5 623.4 409.1 166.1 48.2 1 944.0 

V 545.8 790.7 402.3 342.2 46.2 635.9 409.2 176.8 49.9 1 972.3 

VI 551.1 837.6 426.4 365.6 45.6 617.2 413.8 149.6 53.8 2 005.9 

VII 561.9 883.7 438.4 396.8 48.5 615.9 420.6 154.8 40.5 2 061.4 

VIII 570.0 870.7 450.9 378.0 41.8 621.2 425.9 156.2 39.1 2 061.9 

XII 601.1 941.7 486.5 407.9 47.3 716.0 461.3 197.3 57.4 2 258.7 

IX 560.3 885.6 448.5 389.8 47.3 621.9 430.5 160.3 31.1 2 067.8 

X 567.5 918.4 465.3 409.2 43.9 648.6 437.9 168.0 42.7 2 134.5 

XI 574.8 929.0 481.3 398.3 49.4 655.4 440.4 172.9 42.1 2 159.3 

3. 
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 LATVIJAS BANKU SISTĒMAS LIKVIDITĀTE 
 LIQUIDITY OF THE BANKING SYSTEM 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 M2X Tīrie ārējie 

aktīvi 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Skaidrā 

nauda 

apgrozībā1 

Pieprasījuma 

noguldījumi 

Termiņ-

noguldījumi 

 Net  

foreign assets 
Iekšzemes kredīti2 

Domestic credit2 

Pārējie aktīvi  

(neto)2 

  

 Currency 

outside banks 

Demand 

deposits 

Time deposits   Valdībai 

(neto) 

 

 

Government 

(net) 

Uzņēmumiem 

un privāt-

personām 

 

Enterprises 

and private 

persons 

 Other items 

(net)2 

  

2002            

X 8.6 13.8 12.7 35.2 –50.0 7.1 70.2 77.3 7.9 85.2 35.2 

XI 11.0 3.1 9.7 23.7 –16.5 14.8 60.1 74.9 –34.7 40.2 23.7 

XII 21.9 43.7 4.3 69.8 –35.5 63.9 55.1 119.0 –13.6 105.3 69.8 

2003            

I –14.8 –32.5 30.1 –17.1 –15.3 –23.6 40.4 16.8 –18.7 –1.8 –17.1 

II 3.6 4.5 23.2 31.3 –29.2 14.5 61.6 76.1 –15.6 60.5 31.3 

III –0.9 30.7 5.0 34.9 4.7 –15.1 55.8 40.7 –10.6 30.1 34.9 

IV 3.2 6.8 20.0 30.0 –13.3 6.3 46.4 52.7 –9.4 43.3 30.0 

V 11.6 4.4 12.4 28.3 –17.4 –10.7 57.0 46.3 –0.5 45.8 28.3 

VI 5.3 46.9 –18.7 33.6 15.8 –1.7 62.0 60.3 –42.6 17.7 33.6 

VII 10.8 46.1 –1.3 55.5 –55.4 6.2 74.6 80.8 30.2 111.0 55.5 

VIII 8.1 –13.0 5.3 0.5 –48.5 –10.0 63.3 53.3 –4.3 49.0 0.5 

XII 26.3 12.6 60.6 99.4 –63.2 109.9 73.8 183.7 –20.9 162.7 99.4 

 1 Bez atlikumiem banku kasēs. 

 2 Sākot ar 2003. gada janvāri, iekšzemes kredītos, t.sk. kredītos privātpersonām, privātuzņēmumiem un valsts uzņēmumiem, ietvertas visas prasības pret privāto sektoru, tās vairs neietverot 

pārējos aktīvos (neto). 

 2 As of January 2003, domestic loans, comprising loans to private persons, private enterprises and public enterprises, include all claims to the private sector, excluding them from other items 
(net). 

IX –9.7 14.9 0.7 5.9 12.3 –15.5 56.2 40.7 –47.2 –6.5 5.9 

X 7.2 32.8 26.7 66.7 –11.2 12.0 53.2 65.2 12.8 78.0 66.7 

XI 7.3 10.6 6.8 24.8 –56.0 23.2 77.9 101.1 –20.4 80.7 24.8 

4. 
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 M2X STRUKTŪRA 
 STRUCTURE OF M2X 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

M2X 1 771.4 1 795.1 1 864.9 1 847.8 1 879.1 1 914.0 1 944.0 1 972.3 2 005.9 2 061.4 2 061.9 2 067.8 

M1 945.1 948.3 1 020.8 967.3 974.4 990.7 1 000.2 1 013.6 1 048.8 1 070.6 1 085.0 1 085.9 

Skaidrā nauda apgrozībā1 

Currency outside banks 
      

      

Summa / Amount 510.2 521.2 543.1 528.3 531.9 531.0 534.2 545.8 551.1 561.9 570.0 560.3 

% no M1 / % of M1 54.0 55.0 53.2 54.6 54.6 53.6 53.4 53.8 52.5 52.5 52.5 51.6 

Pieprasījuma noguldījumi 

latos2 

Demand deposits in lats2 
      

      

Summa / Amount 434.9 427.1 477.7 439.0 442.5 459.7 466.0 467.8 497.7 508.7 515.0 525.6 

% no M1 / % of M1 46.0 45.0 46.8 45.4 45.4 46.4 46.6 46.2 47.5 47.5 47.5 48.4 

Kvazinauda 

Quasi-money 
826.3 846.8 844.1 880.5 904.7 923.2 943.8 958.7 957.1 990.9 976.9 982.0 

Termiņnoguldījumi latos 

Time deposits in lats 

      
      

Summa / Amount 275.9 291.6 303.8 331.0 356.1 353.1 363.4 378.8 369.7 362.7 364.8 368.9 

% no kvazinaudas 

% of quasi-money 
33.4 34.4 36.0 37.6 39.4 38.2 38.5 39.5 38.6 36.6 37.3 37.6 

Noguldījumi ārvalstu valūtā 

Deposits in foreign 

currencies 
      

      

Summa / Amount 550.4 555.2 540.3 549.5 548.6 570.1 580.4 579.9 587.4 628.2 612.1 613.1 

% no kvazinaudas 

% of quasi-money 
66.6 65.6 64.0 62.4 60.6 61.8 61.5 60.5 61.4 63.4 62.7 62.4 

 1 Bez atlikumiem banku kasēs. 
 2 Iekšzemes uzņēmumu un privātpersonu pieprasījuma noguldījumi latos. 
 2 Demand deposits of domestic enterprises and private persons in lats. 

X XI XII 

2 134.5 2 159.3 2 258.7 

1 115.1 1 126.3 1 185.8 

   

567.5 574.8 601.1 

50.9 51.0 50.7 

   

547.6 551.5 584.7 

49.1 49.0 49.3 

1 019.5 1 032.9 1 073.0 

   

381.2 398.5 449.1 

37.4 38.6 41.9 

   

638.3 634.4 623.9 

62.6 61.4 58.1 

5. 
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 LATVIJAS BANKAS AKTĪVI UN PASĪVI 
 THE BANK OF LATVIA'S ASSETS AND LIABILITIES 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

AKTĪVI 

ASSETS    

  
       

Tīrie ārējie aktīvi 

Net foreign assets  
733.3 712.8 777.8 734.8 764.8 693.1 733.8 784.3 771.0 774.7 762.6 835.6 

Kredīti bankām 

Loans to banks 
29.2 35.7 30.7 27.9 29.2 60.8 64.7 63.5 102.3 80.2 103.9 73.6 

Repo kredīti 
Loans under repurchase 

agreement 

29.1 35.5 30.5 27.8 29.1 60.7 64.5 63.3 102.3 80.2 103.9 73.6 

Kredīts valdībai (neto) 

Credit to the Government (net) 
–34.1 27.1 14.1 12.6 27.0 12.6 –24.8 –49.8 –43.0 –38.8 –59.2 –62.2 

Pārējie aktīvi 

Other assets 
37.8 38.5 39.5 40.8 39.9 39.0 39.1 39.1 38.3 38.2 37.9 38.7 

Kopā 

Total 
766.2 814.1 862.1 816.1 860.9 805.5 812.8 837.1 868.6 854.3 845.2 885.7 

PASĪVI 

LIABILITIES 
      

      

Skaidrā nauda apgrozībā 

Currency in circulation 
576.2 585.8 622.6 597.8 598.1 604.9 606.8 613.3 628.8 633.4 639.4 632.4 

Noguldījumi latos 

Deposits in lats 
89.2 127.4 132.4 111.4 153.3 98.6 103.5 117.2 134.4 121.2 107.3 151.6 

Pārējās saistības 

Other liabilities 
18.9 20.3 15.3 23.0 24.9 11.9 13.1 14.3 15.9 16.5 16.7 16.3 

Kapitāls un rezerves 

Capital and reserves 
81.9 80.6 91.8 83.9 84.6 90.1 89.4 92.3 89.5 83.2 81.8 85.4 

Kopā 

Total 
766.2 814.1 862.1 816.1 860.9 805.5 812.8 837.1 868.6 854.3 845.2 885.7 

X XI XII 

   

761.1 813.0 824.0 

88.4 50.0 59.3 

88.4 50.0 59.3 

–32.8 –52.8 –15.0 

38.5 38.4 38.1 

855.2 848.6 906.4 

   

637.7 646.3 682.1 

120.4 103.4 124.6 

17.0 18.9 8.7 

80.1 80.0 91.0 

855.2 848.6 906.4 

6. 
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 LATVIJAS BANKAS NAUDAS PĀRSKATS 

 MONETARY BASE 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Skaidrā nauda apgrozībā 

Currency in circulation 
576.2 585.8 622.6 597.8 598.1 604.9 606.8 613.3 628.8 633.4 639.4 632.4 

Skaidrās naudas īpatsvars 

naudas bāzē (%) 

Currency as percent of the 

monetary base 

86.6 82.1 82.5 84.3 79.6 86.0 85.4 84.0 82.4 83.9 85.6 80.7 

Noguldījumi Latvijas Bankā 

latos 

Deposits with the Bank of 

Latvia in lats 

89.2 127.4 132.4 111.4 153.3 98.6 103.5 117.2 134.4 121.2 107.3 151.6 

Noguldījumu īpatsvars naudas 

bāzē (%) 

Deposits as percent of the 

monetary base 

13.4 17.9 17.5 15.7 20.4 14.0 14.6 16.0 17.6 16.1 14.4 19.3 

M0 665.5 713.2 755.1 709.2 751.5 703.5 710.3 730.6 763.3 754.6 746.7 784.0 

Tīrie ārējie aktīvi 

Net foreign assets 
733.3 712.8 777.8 734.8 764.8 693.1 733.8 784.3 771.0 774.7 762.6 835.6 

Kredīti bankām 

Loans to banks 
29.2 35.7 30.7 27.9 29.2 60.8 64.7 63.5 102.3 80.2 103.9 73.6 

Kredīts valdībai (neto) 

Credit to the Government (net) 
–34.1 27.1 14.1 12.6 27.0 12.6 –24.8 –49.8 –43.0 –38.8 –59.2 –62.2 

Pārējie aktīvi (neto) 

Other items (net) 
–63.0 –62.3 –67.5 –66.2 –69.6 –63.0 –63.4 –67.3 –67.0 –61.5 –60.6 –63.0 

Kopā 

Total 
665.5 713.2 755.1 709.2 751.5 703.5 710.3 730.6 763.3 754.6 746.7 784.0 

 

X XI XII 

637.7 646.3 682.1 

84.1 86.2 84.5 

120.4 103.4 124.6 

15.9 13.8 15.5 

758.2 749.7 806.8 

761.1 813.0 824.0 

88.4 50.0 59.3 

–32.8 –52.8 –15.0 

–58.5 –60.6 –61.6 

758.2 749.7 806.8 

7. 

 LATVIJAS BANKAS LIKVIDITĀTE 

 THE BANK OF LATVIA'S LIQUIDITY 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Skaidrā nauda apgrozībā 

Currency in circulation 
7.2 9.6 36.8 –24.8 0.3 6.8 1.9 6.5 15.5 4.6 6.0 –7.0 

Noguldījumi Latvijas Bankā 

Deposits with the Bank of 

Latvia 

0.4 38.2 5.0 –21.0 41.9 –54.7 4.9 13.7 17.2 –13.2 –13.9 44.3 

Kopā 

Total 
7.7 47.7 41.9 –45.9 42.3 –48.0 6.8 20.3 32.7 –8.7 –7.9 37.3 

Tīrie ārējie aktīvi 

Net foreign assets 
–47.0 –20.5 65.0 –43.0 30.0 –71.7 40.7 50.5 –13.3 3.7 –12.1 73.0 

Kredīti bankām 

Loans to banks 
–10.9 6.5 –5.0 –2.8 1.3 31.6 3.9 –1.2 38.8 –22.1 23.7 –30.3 

Kredīts valdībai (neto) 

Credit to the Government (net) 
61.6 61.2 –13.0 –1.5 14.4 –14.4 –37.4 –25.0 6.8 4.2 –20.4 –3.0 

Pārējie aktīvi (neto) 

Other items (net) 
3.9 0.6 –5.2 1.3 –3.4 6.6 –0.4 –3.9 0.3 5.5 0.9 –2.4 

Kopā 

Total 
7.7 47.7 41.9 –45.9 42.3 –48.0 6.8 20.3 32.7 –8.7 –7.9 37.3 

X XI XII 

5.3 8.6 35.8 

–31.2 –17.0 21.2 

–25.8 –8.5 57.1 

–74.5 51.9 11.0 

14.8 –38.4 9.3 

29.4 –20.0 37.8 

4.5 –2.1 –1.0 

–25.8 –8.5 57.1 

8. 
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 KREDĪTIESTĀŽU KOPSAVILKUMA BILANCE 
 CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS 

 

(perioda beigās; tūkst. latu) 

(at end of period; in thousands of lats) 

 

 2003 

 I II III 

Banku rezerves 

Bank reserves 
  181 790   218 037   172 205 

Nacionālā valūta banku kasēs 

Vault cash in national currency 
  69 501   66 203   73 893 

Noguldījumi Latvijas Bankā 

Deposits with the Bank of 

Latvia 

  112 289   151 834   98 312 

Ārzemju aktīvi 
Foreign assets 

 1 856 257  1 724 190  1 824 779 

Ārvalstu valūta banku kasēs 
Vault cash in foreign currencies 

  46 746   46 825   48 394 

Prasības pret ārvalstu bankām 

Claims on foreign banks 
 1 204 061  1 041 795  1 154 113 

Prasības pret ārvalstu 

nebankām 

Claims on foreign non-banks 

  570 331   615 344   595 813 

Pārējie aktīvi 

Other assets 
  35 119   20 226   26 459 

Prasības pret centrālo valdību 

(neto) 

Claims on the central government 

(net) 

  103 660   102 547   107 715 

Prasības pret vietējo valdību (neto) 

Claims on the local government 

(net) 

  14 795   16 012   10 182 

Prasības pret valsts uzņēmumiem 

Claims on public enterprises 
  108 386   106 319   102 533 

Kredīti valsts uzņēmumiem 

Loans to public enterprises 
  108 386   106 319   102 533 

Prasības pret privātuzņēmumiem 

Claims on private enterprises 
 1 344 191  1 385 214  1 421 569 

Kredīti privātuzņēmumiem 

Loans to private enterprises 
 1 319 302  1 360 338  1 396 360 

Pārējās prasības 

Other claims 
  24 889   24 876   25 209 

Prasības pret privātpersonām 

Claims on private persons 
  437 391   460 069   483 275 

Neklasificētie aktīvi 

Unclassified assets 
  288 502   307 485   314 932 

Pamatlīdzekļi 
Fixed assets 

  106 499   106 110   109 413 

Nauda ceļā 

Items in transit 
  5 572   6 420   4 127 

Pārējie aktīvi 

Other assets 
  50 786   51 769   50 580 

Prasības pret iekšzemes 

kredītiestādēm (t.sk. 

ieguldījumi) 

Claims on domestic credit 

institutions (incl. investments) 

  125 645   143 186   150 812 

AKTĪVI PAVISAM 

TOTAL ASSETS 

 4 334 972  4 319 873  4 437 190 

Papildpostenis: aktīvi pārvaldīšanā 

Memo item: Trust assets 
 

  

Ārzemju / Foreign 432 323 419 035 495 245 

Iekšzemes / Domestic 56 217 62 495 60 472 

IV V VI 

  172 436   183 930   211 828 

  72 543   67 535   77 708 

  99 893   116 395   134 120 

 1 827 914  1 780 609  1 911 358 

  46 311   51 212   48 593 

 1 139 869  1 125 853  1 245 348 

  603 787   585 721   581 924 

  37 947   17 823   35 493 

  152 205   167 931   164 205 

  9 410   7 974   3 246 

  101 974   100 990   100 509 

  101 974   100 990   100 509 

 1 447 198  1 480 513  1 513 989 

 1 421 354  1 453 414  1 484 853 

  25 844   27 099   29 136 

  504 617   529 319   558 307 

  313 317   313 451   310 916 

  109 688   109 408   109 753 

  7 367   8 209   6 059 

  52 826   54 081   52 560 

  143 436   141 753   142 544 

 4 529 071  4 564 717  4 774 358 

   

455 274 478 921 845 451 

63 590 67 378 68 562 

VII VIII IX 

  190 134   175 800   222 918 

  71 478   69 441   72 161 

  118 656   106 359   150 757 

 2 001 602  2 084 546  2 111 315 

  52 012   44 784   50 552 

 1 301 136  1 378 652  1 377 237 

  600 259   609 702   659 272 

  48 195   51 408   24 254 

  165 505   176 022   163 842 

  3 875   3 747   3 478 

  99 849   102 733   105 315 

  99 849   102 733   105 315 

 1 554 976  1 578 371  1 607 334 

 1 525 460  1 549 375  1 578 707 

  29 516   28 996   28 627 

  592 625   629 616   654 328 

  332 329   358 885   330 068 

  110 462   113 826   114 346 

  5 179   10 826   5 890 

  51 977   83 329   52 471 

  164 711   150 904   157 361 

 4 940 895  5 109 720  5 198 598 

   

593 701 428 537 658 586 

73 446 83 712 85 997 

X XI XII 

  189 596   173 827   204 903 

  70 276   71 444   81 094 

  119 320   102 383   123 809 

 2 127 300  2 225 979  2 202 412 

  48 080   49 517   52 545 

 1 382 162  1 458 010  1 464 823 

  675 212   689 457   666 324 

  21 846   28 995   18 720 

  132 208   171 303   250 842 

  17 694   21 751   14 286 

  94 777   95 248   87 417 

  94 777   95 248   87 417 

 1 638 214  1 686 671  1 722 801 

 1 609 310  1 657 606  1 693 530 

  28 904   29 065   29 271 

  687 088   716 106   761 618 

  332 293   343 060   399 950 

  114 552   115 086   116 240 

  4 115   9 520   7 675 

  52 421   54 828   56 038 

  161 205   163 626   219 997 

 5 219 170  5 433 945  5 644 229 

   

470 994 431 831 565 328 

87 846 89 812 93 226 

9.a 
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 KREDĪTIESTĀŽU KOPSAVILKUMA BILANCE 
 CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS 

 

(perioda beigās; tūkst. latu) 

(at end of period; in thousands of lats) 

 

 2003 

 I II III 

Pieprasījuma noguldījumi 

Demand deposits 
  439 034   442 533   459 696 

Valsts uzņēmumu 

Public enterprises 
  29 326   28 318   30 940 

Privātuzņēmumu 

Private enterprises 
  209 429   208 517   215 783 

Privātpersonu 

Private persons 
  200 279   205 698   212 973 

Termiņnoguldījumi 

Time deposits 
  331 016   356 089   353 138 

Valsts uzņēmumu 

Public enterprises 
  31 434   39 079   34 086 

Privātuzņēmumu 

Private enterprises 
  95 246   106 170   105 934 

Privātpersonu 

Private persons 
  204 336   210 840   213 118 

Rezidentu noguldījumi ārvalstu valūtā 

Foreign currency deposits of residents 
  549 469   548 603   570 140 

Valsts uzņēmumu 

Public enterprises 
  18 648   19 281   26 779 

Privātuzņēmumu 

Private enterprises 
  186 957   177 672   187 184 

Privātpersonu 

Private persons 
  343 864   351 650   356 177 

Tranzītfondi 

Transit funds 
  10 019   10 008   9 618 

Ārzemju pasīvi 
Foreign liabilities 

 2 254 200  2 181 426  2 205 551 

Saistības pret ārvalstu bankām 

Liabilities to foreign banks 
  510 053   525 749   464 462 

Saistības pret ārvalstu nebankām 

Liabilities to foreign non-banks 
 1 655 995  1 573 165  1 646 151 

Pārējie pasīvi (t.sk. pakārtotās 

saistības) 

Other liabilities (incl. subordinated 

liabilities) 

  88 152   82 512   94 938 

Saistības pret Latvijas Banku 

Liabilities to the Bank of Latvia 
  27 921   29 249   60 841 

Parāda vērtspapīri 
Debt securities 

  47 717   45 516   43 768 

Kapitāls un rezerves 

Equity 
  388 473   399 691   398 446 

Rezidentu 

Residents 
  205 633   217 407   216 320 

Nerezidentu 

Non-residents 
  182 840   182 284   182 126 

Uzkrājumi parādiem un saistībām 

Provisions 
  60 551   62 535   63 586 

Neklasificētie pasīvi 

Unclassified liabilities 
  226 572   244 223   272 406 

Nauda ceļā 

Items in transit 
  79 683   75 021   91 649 

Pārējie pasīvi (t.sk. pakārtotās 

saistības) 

Other liabilities (incl. subordinated 

liabilities) 

  38 020   37 701   39 486 

Saistības pret iekšzemes 

kredītiestādēm 

Liabilities to domestic credit 

institutions 

  108 869   131 501   141 271 

PASĪVI PAVISAM 

TOTAL LIABILITIES 
 4 334 972  4 319 873  4 437 190 

Papildpostenis: pasīvi pārvaldīšanā 

Memo item: Trust liabilities  
   

Ārzemju / Foreign 452 300 439 155 515 480 

Iekšzemes / Domestic 36 240 42 375 40 237 

IV V VI 

  465 958   467 820   497 749 

  29 137   30 535   27 465 

  213 856   204 699   222 771 

  222 965   232 586   247 513 

  363 403   378 779   369 671 

  34 602   35 556   40 335 

  108 865   118 697   100 320 

  219 936   224 526   229 016 

  580 357   579 936   587 370 

  25 893   29 948   31 627 

  192 552   195 554   192 029 

  361 912   354 434   363 714 

  9 580   9 570   9 392 

 2 262 716  2 283 245  2 384 926 

  518 007   558 328   547 238 

 1 651 837  1 630 788  1 744 861 

  92 872   94 129   92 827 

  64 657   63 468   102 302 

  43 837   43 899   46 890 

  409 935   420 056   431 695 

  226 931   236 435   245 201 

  183 004   183 621   186 494 

  62 884   64 478   63 289 

  265 744   253 466   281 074 

  92 702   86 502   109 957 

  38 928   40 232   40 271 

  134 114   126 732   130 846 

 4 529 071  4 564 717  4 774 358 

   

476 352 499 625 866 537 

42 512 46 674 47 476 

VII VIII IX 

  508 658   514 985   525 579 

  27 818   25 702   33 548 

  229 165   236 453   241 014 

  251 675   252 830   251 017 

  362 660   364 807   368 880 

  31 793   26 589   22 372 

  95 786   100 983   104 221 

  235 081   237 235   242 287 

  628 230   612 128   613 057 

  29 399   28 539   22 475 

  226 577   196 823   204 896 

  372 254   386 766   385 686 

  9 391   9 246   9 270 

 2 534 336  2 653 645  2 741 113 

  619 627   620 682   699 009 

 1 801 600  1 919 759  1 929 845 

  113 109   113 204   112 259 

  80 165   103 890   73 580 

  46 620   47 492   47 512 

  433 040   444 754   455 264 

  245 328   254 493   262 726 

  187 712   190 261   192 538 

  63 673   66 231   67 525 

  274 122   292 542   296 818 

  85 653   110 770   104 305 

  39 341   43 866   47 672 

  149 128   137 906   144 841 

 4 940 895  5 109 720  5 198 598 

 

  

618 522 463 357 692 099 

48 625 48 892 52 484 

X XI XII 

  547 577   551 511   584 666 

  32 945   34 124   36 502 

  252 608   243 876   261 436 

  262 024   273 511   286 728 

  381 179   398 518   449 135 

  27 412   33 019   42 620 

  109 322   119 294   141 639 

  244 445   246 205   264 876 

  638 300   634 401   623 888 

  26 256   24 367   25 596 

  215 259   208 060   202 127 

  396 785   401 974   396 165 

  7 536   7 367   6 798 

 2 693 841  2 900 406  2 951 016 

  666 125   760 262   871 147 

 1 917 665  2 008 680  1 999 070 

  110 051   131 464   80 799 

  88 355   50 000   59 320 

  47 483   47 977   52 170 

  459 685   465 035   482 887 

  267 285   271 972   281 098 

  192 400   193 063   201 789 

  65 732   68 674   68 806 

  289 482   310 056   365 543 

  95 802   108 645   105 439 

  45 471   50 763   51 818 

  148 209   150 648   208 286 

 5 219 170  5 433 945  5 644 229 

   

506 852 469 228 601 990 

51 988 52 415 56 564 

9.b 
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 KREDĪTIESTĀŽU ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Prasības pret ārvalstu bankām 

Claims on foreign banks 
1 102.0 1 096.7 1 160.0 1 204.1 1 041.8 1 154.1 1 139.9 1 125.9 1 245.3 1 301.1 1 378.7 1 377.2 

Kredīti ārvalstu bankām 

Loans to foreign banks 
      

      

Pieprasījuma / Demand 572.6 608.5 584.9 672.0 587.5 655.9 507.7 625.8 767.6 763.5 749.2 726.9 

Īstermiņa / Short-term 344.7 303.6 383.9 331.1 245.6 270.0 397.1 267.8 208.6 257.6 307.4 322.2 

Ilgtermiņa / Long-term 5.3 5.9 4.1 6.8 3.8 5.6 4.2 4.5 4.5 4.8 10.7 10.4 

Parāda vērtspapīri  
Debt securities 

173.3 172.4 180.9 188.1 197.6 215.3 223.7 220.6 257.5 268.1 306.3 312.5 

Akcijas 

Shares 
3.3 3.3 3.3 3.2 3.2 3.2 3.2 3.1 3.1 3.1 0.3 0.3 

Citas prasības 

Other claims 
2.9 2.9 2.9 2.9 4.0 4.0 4.0 4.0 4.0 4.0 4.8 5.0 

Prasības pret ārvalstu nebankām 

Claims on foreign non-banks 
565.2 564.6 580.0 570.3 615.3 595.8 603.8 585.7 581.9 600.3 609.7 659.3 

Kredīti ārvalstu nebankām 

Loans to foreign non-banks 
      

      

Īstermiņa / Short-term 93.6 83.4 91.0 85.6 107.3 120.8 120.0 129.3 125.2 120.1 119.3 137.0 

Ilgtermiņa / Long-term 109.1 140.0 144.0 121.7 120.2 129.3 134.7 125.9 131.6 138.8 149.1 155.9 

Parāda vērtspapīri 
Debt securities 

      
      

Valdības sektors 

Government 
141.5 114.7 132.3 156.7 180.0 136.8 134.2 116.8 107.0 104.8 125.6 128.8 

Privātais sektors 

Private sector 
196.7 203.3 186.7 184.7 186.0 186.9 193.1 191.8 196.2 214.7 192.6 213.6 

Akcijas 

Shares 
21.8 20.6 23.0 18.6 18.6 18.7 18.5 18.7 18.7 18.6 18.8 18.8 

Citas prasības 

Other claims 
2.6 2.6 3.0 3.0 3.3 3.3 3.3 3.2 3.2 3.2 4.2 5.2 

Ārvalstu valūta banku kasēs 
Vault cash in foreign currencies 

38.0 44.4 41.8 46.7 46.8 48.4 46.3 51.2 48.6 52.0 44.8 50.6 

Pārējie aktīvi 

Other assets 

23.9 18.1 11.5 35.1 20.2 26.5 37.9 17.8 35.5 48.2 51.4 24.3 

Ārzemju aktīvi 
Foreign assets 

1 729.2 1 723.8 1 793.3 1 856.3 1 724.2 1 824.8 1 827.9 1 780.6 1 911.4 2 001.6 2 084.5 2 111.3 

Papildpostenis: aktīvi pārvaldīšanā 

Memo item: Trust assets  
348.1 352.2 549.0 432.3 419.0 495.2 455.3 478.9 845.5 593.7 428.5 658.6 

 

X XI XII 

1 382.2 1 458.0 1 464.8 

   

759.9 834.1 830.2 

272.7 266.5 277.7 

10.3 12.7 12.5 

334.1 339.2 338.8 

0.3 0.6 0.6 

5.0 5.0 5.0 

675.2 689.5 666.3 

   

112.8 142.2 156.2 

169.0 183.2 194.0 

   

132.4 125.5 117.8 

234.3 211.2 177.2 

21.4 21.6 15.3 

5.2 5.7 5.9 

48.1 49.5 52.5 

21.8 29.0 18.7 

2 127.3 2 226.0 2 202.4 

471.0 431.8 565.3 

10.a 
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 KREDĪTIESTĀŽU ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Saistības pret ārvalstu bankām 

Liabilities to foreign banks    

   
      

Pieprasījuma / Demand 81.4 67.6 64.5 62.7 136.0 76.8 82.1 93.6 96.6 142.2 87.8 137.3 

Īstermiņa / Short-term 162.4 184.9 239.4 258.2 193.7 191.7 234.5 268.7 244.4 240.6 263.6 248.9 

Ilgtermiņa / Long-term 166.4 180.3 188.3 189.2 196.1 195.9 201.4 196.1 206.2 236.8 269.3 312.8 

Nebanku noguldījumi 

Non-bank deposits 
      

      

Pieprasījuma / Demand 1 223.2 1 241.1 1 401.9 1 387.6 1 288.6 1 391.7 1 368.8 1 361.6 1 488.2 1 564.7 1 693.8 1 666.9 

Īstermiņa / Short-term 292.9 236.1 210.6 208.6 225.5 194.9 224.3 209.9 197.4 176.2 174.6 212.6 

Ilgtermiņa / Long-term 56.2 56.4 55.4 59.8 59.0 59.6 58.7 59.3 59.2 60.7 51.3 50.4 

Pārējie pasīvi1 

Other liabilities1 
75.8 82.7 58.9 88.2 82.5 94.9 92.9 94.1 92.8 113.1 113.2 112.3 

Ārzemju pasīvi 
Foreign liabilities 

2 058.3 2 049.0 2 219.0 2 254.2 2 181.4 2 205.6 2 262.7 2 283.2 2 384.9 2 534.3 2 653.6 2 741.1 

Papildpostenis: pasīvi pārvaldīšanā 

Memo item: Trust liabilities  
355.2 369.1 565.1 452.3 439.2 515.5 476.4 499.6 866.5 618.5 463.4 692.1 

 1 T.sk. pakārtotās saistības. 
 1 Including subordinated liabilities. 

X XI XII 

   

80.4 132.4 143.9 

269.4 311.9 380.4 

316.3 315.9 346.8 

   

1 645.9 1 755.9 1 730.9 

224.0 206.1 222.0 

47.8 46.7 46.2 

110.1 131.5 80.8 

2 693.8 2 900.4 2 951.0 

506.9 469.2 602.0 
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 Privātpersonu noguldījumi 

Deposits of private persons 

Noguldījumi kopā 

Total deposits 

 Pieprasījuma 

noguldījumi  

 

 

Demand 

deposits 

Termiņ-

noguldījumi  

 

 

Time deposits 

 Noguldīti latos  

 

 

 

Deposits 

in lats 

Noguldīti 
ārvalstu 
valūtā  

 

Deposits 

in foreign 

currencies 

 Noguldīti latos 

 

Deposits in lats 

Noguldīti ārvalstu valūtā 

 

Deposits in foreign 

currencies 

   Summa 

Amount 

% Summa 

Amount 

% 

2002           

X 341.2 354.2 695.4 359.8 335.6 1 261.2 710.8 56.4 550.4 43.6 

XI 349.7 365.1 714.7 376.2 338.5 1 273.9 718.7 56.4 555.2 43.6 

XII 366.3 384.3 750.6 405.2 345.3 1 321.8 781.5 59.1 540.3 40.9 

2003           

I 358.4 390.1 748.5 404.6 343.9 1 319.5 770.1 58.4 549.5 41.6 

II 369.4 398.8 768.2 416.5 351.7 1 347.2 798.6 59.3 548.6 40.7 

III 384.1 398.1 782.3 426.1 356.2 1 383.0 812.8 58.8 570.1 41.2 

IV 395.7 409.1 804.8 442.9 361.9 1 409.7 829.4 58.8 580.4 41.2 

V 402.4 409.2 811.5 457.1 354.4 1 426.5 846.6 59.3 579.9 40.7 

VI 426.4 413.8 840.2 476.5 363.7 1 454.8 867.4 59.6 587.4 40.4 

VII 438.4 420.6 859.0 486.8 372.3 1 499.5 871.3 58.1 628.2 41.9 

VIII 450.9 425.9 876.8 490.1 386.8 1 491.9 879.8 59.0 612.1 41.0 

XII 486.5 461.3 947.8 551.6 396.2 1 657.7 1 033.8 62.4 623.9 37.6 

IX 448.5 430.5 879.0 493.3 385.7 1 507.5 894.5 59.3 613.1 40.7 

X 465.3 437.9 903.3 506.5 396.8 1 567.1 928.8 59.3 638.3 40.7 

XI 481.3 440.4 921.7 519.7 402.0 1 584.4 950.0 60.0 634.4 40.0 

 IEKŠZEMES UZŅĒMUMU UN PRIVĀTPERSONU NOGULDĪJUMI BANKĀS (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Valsts uzņēmumu noguldījumi 

Deposits of public enterprises 

Privātuzņēmumu noguldījumi 

Deposits of private enterprises 

 Pieprasījuma 

noguldījumi 

 

Demand 

deposits 

Termiņ-

noguldījumi 

 

Time deposits 

 Noguldīti  
latos 

 

Deposits in lats 

Noguldīti 
ārvalstu valūtā 
 

Deposits in 

foreign 

currencies 

Pieprasījuma 

noguldījumi 

 

Demand 

deposits 

Termiņ-

noguldījumi 

 

Time deposits 

 Noguldīti  
latos 

 

Deposits 

in lats 

Noguldīti 
ārvalstu valūtā 
 

Deposits in 

foreign 

currencies 

2002           

X 49.2 33.9 83.2 67.5 15.7 339.6 143.0 482.6 283.6 199.0 

XI 43.2 34.3 77.5 60.7 16.8 340.2 141.4 481.6 281.8 199.8 

XII 56.1 26.2 82.3 66.0 16.3 354.4 134.6 489.0 310.3 178.7 

2003           

I 42.8 36.6 79.4 60.8 18.6 343.1 148.5 491.6 304.7 187.0 

II 41.2 45.4 86.7 67.4 19.3 338.2 154.2 492.4 314.7 177.7 

III 45.3 46.5 91.8 65.0 26.8 350.1 158.8 508.9 321.7 187.2 

IV 41.5 48.2 89.6 63.7 25.9 349.1 166.1 515.3 322.7 192.6 

V 46.2 49.9 96.0 66.1 29.9 342.2 176.8 519.0 323.4 195.6 

VI 45.6 53.8 99.4 67.8 31.6 365.6 149.6 515.1 323.1 192.0 

VII 48.5 40.5 89.0 59.6 29.4 396.8 154.8 551.5 325.0 226.6 

VIII 41.8 39.1 80.8 52.3 28.5 378.0 156.2 534.3 337.4 196.8 

XII 47.3 57.4 104.7 79.1 25.6 407.9 197.3 605.2 403.1 202.1 

IX 47.3 31.1 78.4 55.9 22.5 389.8 160.3 550.1 345.2 204.9 

X 43.9 42.7 86.6 60.4 26.3 409.2 168.0 577.2 361.9 215.3 

XI 49.4 42.1 91.5 67.1 24.4 398.3 172.9 571.2 363.2 208.1 

11. 
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 IEKŠZEMES UZŅĒMUMU UN PRIVĀTPERSONU PIEPRASĪJUMA UN TERMIŅNOGULDĪJUMI BANKĀS (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEMAND AND TIME DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās, milj. latu) 

(at end of period, in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Pieprasījuma noguldījumi 

Demand deposits    

   
      

Summa / Amount 730.0 733.1 776.8 744.3 748.8 779.5 786.3 790.7 837.6 883.7 870.7 885.6 

%1 57.9 57.5 58.8 56.4 55.6 56.4 55.8 55.4 57.6 59.0 58.4 58.8 

Termiņnoguldījumi 

Time deposits 
      

      

Ar termiņu 1–6 mēn. 

Maturity of 1–6 months 
      

      

Summa / Amount 217.4 211.9 204.7 224.5 236.3 219.6 239.5 252.6 229.2 217.7 218.3 221.4 

%1 17.2 16.6 15.5 17.0 17.5 15.9 17.0 17.7 15.8 14.5 14.6 14.7 

Ar termiņu 6–12 mēn. 

Maturity of 6–12 months 
      

      

Summa / Amount 182.8 190.6 192.0 203.8 211.0 224.9 227.2 223.5 222.9 228.3 227.0 222.2 

%1 14.5 15.0 14.5 15.5 15.7 16.2 16.1 15.7 15.3 15.2 15.2 14.7 

Ilgtermiņa 

Long-term 
      

      

Summa / Amount 130.9 138.3 148.3 146.9 151.1 158.9 156.7 159.7 165.1 169.8 175.9 178.3 

%1 10.4 10.9 11.2 11.1 11.2 11.5 11.1 11.2 11.3 11.3 11.8 11.8 

Noguldījumi kopā 

Total deposits 
1 261.2 1 273.9 1 321.8 1 319.5 1 347.2 1 383.0 1 409.7 1 426.5 1 454.8 1 499.5 1 491.9 1 507.5 

 1 Attiecīgo noguldījumu īpatsvars iekšzemes uzņēmumu un privātpersonu veikto noguldījumu atlikumā. 

 1 As percent of total deposits by domestic enterprises and private persons. 

X XI XII 

   

918.4 929.0 941.7 

58.6 58.6 56.8 

   

   

237.1 246.5 300.3 

15.1 15.6 18.1 

   

226.9 220.2 222.2 

14.5 13.9 13.4 

   

184.7 188.8 193.4 

11.8 11.9 11.7 

1 567.1 1 584.4 1 657.7 

12. 
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 KREDĪTI IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM 

 LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Kredīti valsts uzņēmumiem 

Loans to public enterprises 

Kredīti privātuzņēmumiem 

Loans to private enterprises 

 Īstermiņa 
 

 

Short-term 

Ilgtermiņa 

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign  

currencies 

Īstermiņa  
 

 

Short-term 

Ilgtermiņa 

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign 

currencies 

2002           

X 10.3 82.2 92.6 45.7 46.9 207.5 1 044.4 1 251.9 545.9 706.0 

XI 15.0 83.0 98.0 50.5 47.5 219.8 1 059.7 1 279.5 565.9 713.6 

XII 29.3 83.2 112.5 66.4 46.1 214.8 1 090.3 1 305.1 579.7 725.4 

2003           

I 30.2 78.2 108.4 63.9 44.5 219.0 1 100.3 1 319.3 596.8 722.5 

II 29.4 77.0 106.3 62.5 43.8 227.7 1 132.6 1 360.3 614.4 745.9 

III 26.9 75.6 102.5 59.5 43.0 240.2 1 156.1 1 396.4 634.7 761.7 

IV 26.9 75.1 102.0 58.7 43.3 227.2 1 194.2 1 421.4 643.6 777.7 

V 26.8 74.1 101.0 58.2 42.7 230.5 1 222.9 1 453.4 660.6 792.9 

VI 27.6 72.9 100.5 57.4 43.1 235.9 1 248.9 1 484.9 677.7 807.2 

VII 26.9 72.9 99.8 57.3 42.6 233.9 1 291.6 1 525.5 697.8 827.7 

VIII 28.9 73.8 102.7 58.6 44.2 234.5 1 314.9 1 549.4 713.0 836.4 

IX 33.2 72.1 105.3 60.8 44.5 243.9 1 334.8 1 578.7 730.1 848.6 

X 22.3 72.5 94.8 50.9 43.9 262.7 1 346.6 1 609.3 752.5 856.8 

XI 22.4 72.9 95.2 52.0 43.2 303.7 1 354.0 1 657.6 771.4 886.2 

XII 15.7 71.7 87.4 45.5 41.9 322.1 1 371.4 1 693.5 783.5 910.1 

 Kredīti privātpersonām 

Loans to private persons 

Kredīti kopā 

Total loans 

 Īstermiņa   
 

 

Short-term 

Ilgtermiņa  

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign  

currencies 

 Izsniegti latos 

 

In lats 

Izsniegti ārvalstu valūtā 

 

In foreign currencies 

   Summa 

Amount 

% Summa 

Amount 

% 

2002           

X 44.8 345.1 389.9 189.2 200.7 1 734.3 780.8 45.0 953.6 55.0 

XI 47.0 370.0 417.0 194.0 223.0 1 794.5 810.4 45.2 984.1 54.8 

XII 46.7 385.2 432.0 197.9 234.1 1 849.5 843.9 45.6 1 005.6 54.4 

2003           

I 47.5 389.9 437.4 199.9 237.5 1 865.1 860.6 46.1 1 004.5 53.9 

II 53.6 406.4 460.1 205.2 254.9 1 926.7 882.1 45.8 1 044.6 54.2 

III 50.8 432.4 483.3 213.2 270.1 1 982.2 907.3 45.8 1 074.8 54.2 

IV 50.9 453.8 504.6 221.4 283.2 2 027.9 923.7 45.5 1 104.2 54.5 

V 51.8 477.5 529.3 233.9 295.4 2 083.7 952.7 45.7 1 131.0 54.3 

VI 54.8 503.5 558.3 245.1 313.3 2 143.7 980.1 45.7 1 163.5 54.3 

VII 57.1 535.5 592.6 258.8 333.9 2 217.9 1 013.8 45.7 1 204.1 54.3 

VIII 60.0 569.6 629.6 270.5 359.1 2 281.7 1 042.1 45.7 1 239.7 54.3 

IX 61.4 593.0 654.3 284.0 370.3 2 338.4 1 075.0 46.0 1 263.4 54.0 

X 65.6 621.5 687.1 298.6 388.5 2 391.2 1 101.9 46.1 1 289.2 53.9 

XI 68.4 647.7 716.1 307.4 408.8 2 469.0 1 130.7 45.8 1 338.2 54.2 

XII 67.3 694.3 761.6 316.9 444.7 2 542.6 1 145.9 45.1 1 396.6 54.9 

13. 
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 IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU TERMIŅSTRUKTŪRA 
 MATURITY PROFILE OF LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās, milj. latu) 

(at end of period, in millions of lats) 

 

 
2002 2003 

X XI XII I II III IV V VI VII VIII IX 

Īstermiņa 
Short-term    

   
      

Summa / Amount 262.7 281.9 290.8 296.7 310.7 318.0 304.9 309.2 318.3 317.9 323.4 338.5 

%1 15.2 15.7 15.7 15.9 16.1 16.1 15.0 14.8 14.9 14.3 14.2 14.5 

Ar termiņu 1–5 gadi 

Maturity of 1–5 years 
      

      

Summa / Amount 822.6 837.6 852.1 859.1 875.1 894.5 926.4 952.2 986.4 1 023.6 1 044.5 1 057.3 

%1 47.4 46.7 46.1 46.1 45.4 45.1 45.7 45.7 46.0 46.2 45.8 45.2 

Ar termiņu ilgāku par 5 gadiem 

Maturity of over 5 years 
      

      

Summa / Amount 649.0 675.0 706.6 709.3 740.9 769.7 796.6 822.3 839.0 876.4 913.8 942.6 

%1 37.4 37.6 38.2 38.0 38.5 38.8 39.3 39.5 39.1 39.5 40.0 40.3 

Kredīti kopā 

Total loans 
1 734.3 1 794.5 1 849.5 1 865.1 1 926.7 1 982.2 2 027.9 2 083.7 2 143.7 2 217.9 2 281.7 2 338.4 

 1 Attiecīgo kredītu īpatsvars iekšzemes uzņēmumiem un privātpersonām izsniegto kredītu atlikumā. 

 1 As percent of total loans to domestic enterprises and private persons. 

X XI XII 

   

350.6 394.4 405.2 

14.7 16.0 15.9 

      

1 068.3 1 051.2 1 050.7 

44.7 42.6 41.3 

   

972.3 1 023.4 1 086.7 

40.6 41.4 42.8 

2 391.2 2 469.0 2 542.6 

14. 
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 UZŅĒMUMIEM IZSNIEGTO KREDĪTU ATLIKUMI TAUTSAIMNIECĪBĀ 

 LOANS TO ENTERPRISES IN THE NATIONAL ECONOMY 

 

(2003. gada 4. cet. beigās, milj. latu; struktūra, %) 

(at end of Q4 2003, in millions of lats; structure, %) 

 

 Kredīti latos 

Loans in lats 

Kredīti ārvalstu valūtā  

Loans in foreign currencies 

Tranzītkredīti 
Transit credit 

 Īstermiņa 
 

 

Short-

term 

% Ilgter-

miņa 

 

Long-

term 

% Īstermiņa 
 

 

Short-

term 

% Ilgter-

miņa 

 

Long-

term 

%  %  % 

Kopā 

Total 
176.6 100.0 651.5 100.0 161.2 100.0 787.2 100.0 4.8 100.0 1 781.3 100.0 

Lauksaimniecība, medniecība un 

mežsaimniecība 

Agriculture, hunting and forestry 

16.7 9.5 57.0 8.8 3.5 2.2 19.5 2.5 2.0 41.7 98.6 5.5 

Zvejniecība 

Fishing 
0.7 0.4 2.0 0.3 0.4 0.2 4.9 0.6 0 0 8.0 0.5 

Ieguves rūpniecība un karjeru 

izstrāde 

Mining and quarrying 

0.2 0.1 0.8 0.1 0.2 0.1 0.8 0.1 0 0 1.9 0.1 

Apstrādes rūpniecība 

Manufacturing 
34.0 19.2 89.4 13.7 31.5 19.5 108.4 13.8 0.5 10.4 263.9 14.8 

Elektroenerģija, gāzes un ūdens 

apgāde 

Electricity, gas and water supply 

7.4 4.2 43.0 6.6 3.8 2.4 35.3 4.5 0.3 6.2 89.9 5.0 

Būvniecība 

Construction 
10.4 5.9 44.3 6.8 2.2 1.4 59.8 7.6 0.1 2.1 116.8 6.6 

Tirdzniecība 

Trade 
59.3 33.6 135.4 20.8 59.2 36.7 107.7 13.7 0.3 6.2 362.0 20.3 

Viesnīcas un restorāni 

Hotels and restaurants 
0.8 0.5 25.2 3.9 0.9 0.6 28.2 3.6 0.1 2.1 55.3 3.1 

Transports, glabāšana un sakari 

Transport, storage and 

communications 

7.8 4.4 39.4 6.0 9.1 5.6 92.5 11.7 0.1 2.1 148.8 8.4 

Finanšu starpniecība 

Financial intermediation 
19.8 11.2 84.7 13.0 19.3 12.0 157.4 20.0 0 0 281.2 15.8 

Operācijas ar nekustamo īpašumu, 

noma un cita komercdarbība 

Real estate, renting and business 

activities 

7.1 4.0 76.2 11.7 10.7 6.6 124.3 15.8 0.3 6.3 218.5 12.3 

Kredīti kopā 

Total loans 

Pārējie komunālie, sociālie un 

individuālie pakalpojumi 

Other community, social and 

personal service activities 

2.1 1.2 27.0 4.1 6.7 4.2 16.1 2.0 0.1 2.1 52.0 2.9 

Pārējie pakalpojumi 

Other services 
10.3 5.8 27.1 4.2 13.7 8.5 32.3 4.1 1.0 20.8 84.4 4.7 

15. 
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 IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU VEIDI 

 LENDING TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Norēķinu konta debeta atlikums 

Overdraft 
45.8 50.9 64.6 68.1 73.8 83.5 80.6 84.2 86.3 87.4 91.8 96.0 

Komerckredīts 

Commercial credit 
645.4 660.6 671.0 673.5 683.4 689.8 700.4 705.9 721.2 721.8 725.2 731.2 

Industriālais kredīts 

Industrial credit 
406.8 429.6 435.3 440.4 448.5 462.7 473.4 429.8 440.9 470.2 481.7 486.0 

Vērtspapīru pirkšana ar  

atpārdošanu 

Reverse repo 

21.4 24.2 24.0 23.6 24.8 24.6 25.0 25.0 26.4 28.1 27.2 27.8 

Finanšu noma  

Financial leasing 
48.0 48.7 49.2 48.7 51.4 49.3 49.2 48.1 46.7 47.2 47.0 47.8 

Kredīts patēriņa preču iegādei 

Consumer credit 
87.1 90.2 88.7 89.1 92.6 96.9 102.2 108.3 114.6 120.2 126.3 130.0 

Hipotēku kredīts 

Mortgage loans 
379.6 383.7 404.9 407.0 431.6 451.7 478.0 559.1 583.2 612.7 643.3 675.6 

Kredīts pret norēķina 

dokumentiem 

Factoring 

16.7 16.4 15.5 15.3 15.2 15.8 15.7 17.3 18.2 17.1 20.9 22.0 

Tranzītkredīts 

Transit credit 
9.0 8.9 8.5 8.2 8.3 8.0 7.9 7.8 7.9 7.7 7.3 7.9 

Pārējie kredīti 
Other credit 

74.5 81.3 87.8 91.2 97.1 99.9 95.5 98.2 98.3 105.5 111.0 114.1 

Kredīti kopā 

Total loans 
1 734.3 1 794.5 1 849.5 1 865.1 1 926.7 1 982.2 2 027.9 2 083.7 2 143.7 2 217.9 2 281.7 2 338.4 

 

X XI XII 

91.5 94.4 91.6 

742.9 776.2 769.5 

494.2 501.9 527.4 

28.5 29.2 28.8 

49.5 51.1 51.3 

133.7 139.4 143.7 

705.9 732.0 772.6 

21.6 21.6 18.4 

6.0 5.7 4.8 

117.4 117.5 134.5 

2 391.2 2 469 2 542.6 

16.a 

 IEKŠZEMES PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU VEIDI 

 LENDING TO DOMESTIC PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Kredīti mājokļa iegādei 

Housing loans 
215.7 226.1 237.6 241.9 251.4 274.4 289.6 305.9 339.6 365.0 391.1 409.0 

Patēriņa kredīti  
Consumer credit 

82.8 84.5 84.7 85.8 89.0 93.8 96.7 102.2 107.8 113.7 120.5 124.4 

Pārējie kredīti  
Other credit 

91.4 106.4 109.7 109.7 119.7 115.1 118.3 121.2 110.9 113.9 118.0 120.9 

Kredīti kopā 

Total loans 
389.9 417.0 432.0 437.4 460.1 483.3 504.6 529.3 558.3 592.6 629.6 654.3 

Izsniegti latos 

In lats 
189.2 194.0 197.9 199.9 205.2 213.2 221.4 233.9 245.1 258.7 270.5 284.0 

Izsniegti ārvalstu valūtā 

In foreign currencies 
200.7 223.0 234.1 237.5 254.9 270.1 283.2 295.4 313.2 333.9 359.1 370.3 

X XI XII 

431.3 450.1 487.5 

129.9 134.2 139.2 

125.9 131.8 134.9 

687.1 716.1 761.6 

298.6 307.4 316.9 

388.5 408.8 444.7 

16.b 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES AND PRIVATE 

 PERSONS 

 

(%) 

 

 
No jauna izsniegtie kredīti 
New loans 

No jauna piesaistītie noguldījumi 

New deposits 

 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 

Latos 

In lats 

2002             

X 4.98 7.59 9.70 9.30 6.42 7.43 2.69 3.37 3.83 4.68 2.97 5.44 

XI 4.87 8.18 8.40 8.70 6.27 7.79 2.49 3.30 3.99 4.34 2.77 5.23 

XII 3.81 9.29 7.60 8.89 5.38 7.43 2.41 3.20 4.15 4.93 3.11 5.19 

2003             

I 3.91 10.70 11.39 8.99 5.52 7.64 2.49 3.39 3.68 5.08 2.85 5.21 

II 3.57 12.86 7.00 8.67 5.20 7.84 2.52 3.30 3.63 4.23 2.68 4.86 

III 3.71 6.19 8.64 8.48 5.23 7.66 2.56 3.14 3.68 4.54 2.75 5.17 

IV 3.82 10.72 10.03 8.36 5.24 7.86 2.75 2.91 3.70 4.69 2.98 4.89 

V 4.23 6.90 7.72 7.79 5.51 7.77 2.98 3.24 3.49 4.50 3.10 4.91 

VI 3.90 7.32 8.19 8.52 5.64 6.98 2.77 3.12 3.76 4.63 2.97 4.97 

VII 3.48 4.96 6.87 8.34 5.09 7.37 2.67 3.17 3.70 4.58 2.90 5.16 

VIII 3.98 7.94 6.96 7.89 5.35 7.47 2.72 3.07 3.51 4.22 2.99 4.60 

IX 3.96 9.60 10.60 7.99 5.28 7.45 2.92 3.22 3.43 4.42 3.10 4.56 

X 3.89 4.92 9.45 7.90 5.16 7.35 2.58 3.12 3.60 4.42 2.82 4.67 

XI 4.75 8.29 10.28 7.91 5.56 7.19 3.68 3.28 3.73 4.60 3.74 4.69 

XII 4.79 5.21 8.18 7.92 5.79 7.35 3.01 3.27 3.65 4.45 3.38 4.63 

OECD valstu valūtās 

In the currencies of the OECD countries  

2002             

X 4.88 5.92 6.73 7.12 5.59 6.16 2.09 2.19 2.45 3.08 2.19 3.20 

XI 5.23 8.29 7.50 6.59 5.92 5.80 1.73 2.38 2.46 3.07 1.97 3.88 

XII 3.12 4.07 5.64 7.17 4.14 5.77 1.64 2.20 2.63 3.34 2.00 3.37 

2003             

I 2.30 5.45 7.59 7.16 3.64 5.35 1.55 2.06 2.37 2.89 1.89 3.48 

II 3.41 7.76 8.60 5.54 4.42 5.90 1.80 2.25 2.58 2.97 2.01 3.60 

III 3.83 6.71 9.06 5.96 4.68 5.32 1.74 2.11 2.03 2.34 1.97 3.25 

IV 3.98 5.44 7.18 5.68 4.71 5.16 1.54 1.89 2.14 3.14 1.74 3.29 

V 4.50 3.93 3.34 5.49 4.54 5.73 1.51 1.85 2.17 2.74 1.64 2.77 

VI 4.22 5.10 5.17 5.57 4.68 4.97 1.39 1.73 2.32 2.76 1.67 3.62 

VII 3.41 5.48 5.69 5.34 4.21 4.98 1.39 1.69 2.17 2.49 1.64 2.88 

VIII 3.40 5.32 7.52 5.27 4.13 5.12 1.27 1.49 1.58 2.56 1.39 1.89 

XII 3.73 4.20 4.90 5.74 4.46 4.15 1.41 1.82 1.85 2.76 1.66 2.76 

IX 3.05 3.64 7.49 5.64 3.76 5.19 1.28 1.64 2.19 2.73 1.44 2.94 

X 3.46 2.79 8.59 5.92 3.94 4.73 1.25 1.52 2.42 2.67 1.44 2.76 

XI 3.27 3.63 7.00 5.28 3.91 4.71 1.31 1.53 2.00 2.49 1.48 3.27 

17.a 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES UZŅĒMUMIEM 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES 

 

(%) 

 

 
No jauna izsniegtie kredīti 
New loans 

No jauna piesaistītie noguldījumi 

New deposits 

 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 

Latos 

In lats 

2002             

X 4.95 7.91 9.22 8.73 6.33 7.20 2.69 3.41 3.66 3.69 2.79 5.08 

XI 4.89 7.39 7.59 8.21 6.18 7.56 2.49 3.14 3.86 3.40 2.61 5.07 

XII 3.59 7.80 7.04 8.38 5.15 7.20 2.41 3.04 4.09 4.57 2.70 5.37 

2003             

I 3.72 8.66 10.70 8.53 5.32 7.33 2.48 3.34 3.59 5.20 2.68 5.46 

II 3.38 10.85 6.64 8.27 5.04 7.54 2.51 3.23 3.46 3.86 2.60 4.76 

III 4.00 5.79 8.28 8.09 5.55 7.42 2.55 3.02 3.57 4.02 2.62 5.44 

IV 4.05 11.68 9.60 8.05 5.59 7.59 2.75 2.68 3.58 4.21 2.78 4.97 

V 4.41 6.48 7.36 7.44 5.79 7.51 2.98 2.98 3.29 4.13 3.01 5.27 

VI 4.26 6.96 7.87 8.22 6.14 6.62 2.78 2.99 3.60 4.40 2.83 4.92 

VII 4.38 4.86 6.71 7.92 5.79 7.03 2.67 3.11 3.73 3.92 2.76 4.52 

VIII 4.39 7.58 6.29 7.35 5.71 7.16 2.72 3.05 3.47 3.85 2.88 5.02 

IX 4.01 10.81 9.95 7.50 5.48 7.19 2.93 3.19 3.32 3.61 3.01 4.65 

X 4.14 4.78 8.91 7.48 5.46 7.09 2.58 3.08 3.51 4.02 2.69 4.67 

XI 4.82 8.81 9.88 7.52 5.70 6.97 3.70 3.14 3.71 4.62 3.72 4.59 

XII 4.92 5.14 8.87 7.59 5.90 7.07 3.03 3.20 3.60 4.22 3.21 4.60 

OECD valstu valūtās 

In the currencies of the OECD countries  

2002             

X 4.47 5.71 6.33 7.19 5.27 5.82 2.13 2.28 2.45 3.06 2.17 2.05 

XI 4.91 8.77 6.81 6.55 5.77 5.41 1.78 2.54 2.52 2.29 1.89 2.02 

XII 2.71 3.78 5.60 7.35 3.94 5.49 1.78 2.18 2.65 3.42 1.90 3.36 

2003             

I 1.55 5.44 6.91 6.78 3.11 5.04 1.56 2.08 2.37 1.68 1.67 3.67 

II 2.96 8.18 7.73 5.47 4.26 5.80 1.87 2.51 2.19 3.24 2.00 2.12 

III 3.48 7.99 7.28 5.95 4.52 4.89 1.83 1.95 1.77 2.29 1.93 2.55 

IV 3.51 5.62 5.33 5.71 4.47 4.86 1.57 1.94 1.80 2.49 1.61 3.55 

V 4.31 3.80 2.74 5.42 4.34 5.58 1.50 1.54 2.04 2.11 1.51 2.18 

VI 4.24 5.09 4.48 5.60 4.67 4.76 1.42 1.54 2.24 5.00 1.51 5.23 

VII 3.03 5.99 4.99 5.41 3.96 4.89 1.41 1.56 2.58 1.85 1.48 2.34 

VIII 3.08 5.74 6.35 5.28 3.91 5.03 1.28 1.36 1.29 2.96 1.32 1.17 

XII 3.50 4.78 4.76 5.56 4.32 3.85 1.45 1.80 1.75 2.02 1.54 2.89 

IX 2.81 3.52 7.98 5.64 3.59 5.11 1.27 1.53 2.02 3.13 1.31 2.41 

X 2.81 2.61 8.12 5.95 3.53 4.45 1.26 1.47 2.70 2.86 1.34 2.30 

XI 3.04 3.31 6.65 5.22 3.68 4.46 1.37 1.31 2.57 2.42 1.38 1.18 

17.b 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES PRIVĀTPERSONĀM 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC PRIVATE PERSONS 

 

(%) 

 

 
No jauna izsniegtie kredīti 
New loans 

No jauna piesaistītie noguldījumi 

New deposits 

 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 
Īstermiņa 
Short-term 

Ilgtermiņa 

Long-term 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 Līdz 1 mēn. 

 

Up to  

1 month 

1–3 mēn. 

 

1–3 months 

3–6 mēn. 

 

3–6 months 

6–12 mēn. 

 

6–12 

months 

 

Latos 

In lats 

2002             

X 5.11 6.93 14.93 13.49 6.84 8.65 2.78 3.29 4.03 4.96 4.17 5.50 

XI 4.81 26.85 14.97 13.57 6.74 8.85 2.56 3.78 4.16 5.05 4.35 5.47 

XII 4.78 26.12 13.77 13.64 6.65 8.60 2.43 3.57 4.22 5.04 4.47 5.13 

2003             

I 4.70 40.14 13.59 14.12 6.57 9.18 2.76 3.48 4.04 5.03 4.30 5.14 

II 4.41 22.47 12.84 13.65 6.08 9.01 2.56 3.43 3.91 4.71 3.88 5.12 

III 3.05 20.68 12.49 13.46 4.14 8.58 2.73 3.28 3.79 4.74 3.94 4.95 

IV 3.29 6.05 13.42 13.45 4.10 8.66 2.63 3.52 3.79 4.73 4.08 4.88 

V 3.94 13.71 12.67 13.36 4.72 8.44 2.81 3.48 3.84 4.62 3.88 4.72 

VI 3.33 11.33 11.58 12.51 4.26 8.27 2.59 3.49 3.85 4.68 4.06 4.98 

VII 2.10 7.71 11.74 12.51 3.14 8.51 2.63 3.43 3.65 4.74 4.04 5.24 

VIII 3.38 10.64 12.38 12.72 4.50 8.39 2.69 3.20 3.58 4.57 3.76 4.55 

IX 3.90 6.37 12.21 12.03 4.85 8.23 2.49 3.43 3.60 4.70 3.79 4.54 

X 3.57 9.15 11.49 10.26 4.54 8.13 2.53 3.28 3.69 4.52 3.72 4.68 

XI 4.62 6.72 11.77 11.34 5.22 8.06 2.82 3.56 3.79 4.58 3.93 4.70 

XII 4.57 10.91 7.07 11.22 5.43 8.33 2.65 3.48 3.74 4.57 3.98 4.64 

OECD valstu valūtās 

In the currencies of the OECD countries  

2002             

X 6.98 6.88 16.16 6.91 7.14 6.62 1.72 1.96 2.45 3.08 2.26 3.26 

XI 6.34 3.33 12.05 6.73 6.47 6.72 1.38 2.17 2.43 3.54 2.24 3.90 

XII 4.91 4.97 11.98 6.08 5.12 6.29 1.17 2.23 2.62 3.34 2.18 3.37 

2003             

I 5.03 5.52 15.89 9.32 5.90 6.19 1.54 2.03 2.37 2.91 2.33 3.43 

II 4.69 5.57 10.77 7.02 5.15 6.09 1.52 2.01 2.82 2.85 2.03 3.69 

III 5.06 3.91 18.95 6.03 5.32 5.99 1.39 2.44 2.36 2.45 2.06 3.46 

IV 5.15 4.60 17.67 5.56 5.50 5.82 1.37 1.84 2.23 3.16 2.04 3.29 

V 5.13 4.46 12.44 6.18 5.51 6.00 1.56 2.13 2.19 2.81 2.02 2.79 

VI 4.09 5.14 5.60 5.30 4.74 5.39 1.30 1.88 2.36 2.63 1.95 3.15 

VII 5.60 4.82 12.34 4.85 5.52 5.12 1.29 1.84 2.01 2.50 1.96 2.98 

VIII 4.96 4.44 12.90 5.22 5.15 5.27 1.18 1.63 1.72 2.45 1.60 2.81 

XII 6.98 3.38 10.33 7.08 5.54 4.72 1.15 1.86 1.95 2.94 1.95 2.74 

IX 3.91 5.15 6.60 5.64 4.44 5.30 1.33 1.81 2.21 2.71 1.87 3.00 

X 4.71 4.36 9.95 5.82 5.03 5.19 1.20 1.61 2.22 2.65 1.73 2.87 

XI 4.39 4.98 7.86 5.64 4.97 5.17 1.14 1.91 1.97 2.49 1.64 3.39 

17.c 
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 Kredīti ārvalstu kredītiestādēm 

Loans to foreign credit institutions 

Kredīti kopā 

Total loans 

 Uz nakti 

Overnight 

Līdz 1 mēn. 

Up to 1 month 

1–3 mēn. 

1–3 months 

Ilgāk par 3 mēn. 

Over 3 months 

  

2002       

X 7 408.8 472.5 59.0 10.5 7 950.8 8 449.2 

XI 6 042.4 391.6 86.0 10.3 6 530.3 7 081.5 

XII 6 181.4 639.1 56.4 17.3 6 894.2 7 465.6 

2003       

I 8 124.4 416.9 124.2 3.0 8 668.5 9 373.4 

II 6 763.4 335.0 12.0 0.3 7 110.7 7 741.9 

III 7 185.4 434.5 72.9 7.7 7 700.5 8 498.4 

IV 7 496.5 606.5 76.9 2.7 8 182.6 8 939.1 

V 7 263.7 326.4 81.0 3.9 7 675.0 8 536.6 

VI 7 963.6 509.6 32.0 6.0 8 511.2 9 324.6 

VII 10 075.3 251.3 43.6 8.8 10 379.0 11 222.0 

VIII 9 246.7 394.0 37.1 8.7 9 686.5 10 615.7 

XII 7 887.5 484.1 43.5 34.2 8 449.3 9 309.3 

IX 9 310.9 269.1 94.9 8.3 9 683.2 10 669.3 

X 10 302.8 248.5 67.4 4.3 10 623.0 11 500.8 

XI 7 986.8 329.6 64.0 2.9 8 383.3 9 039.1 

 STARPBANKU TIRGŪ IZSNIEGTIE KREDĪTI UN KREDĪTI ĀRVALSTU KREDĪTIESTĀDĒM 
 LENDING IN THE INTERBANK MARKET AND LOANS TO FOREIGN CREDIT INSTITUTIONS 

 

(milj. latu) 

(in millions of lats) 

 

 Kredīti iekšzemes kredītiestādēm 

Loans to domestic credit institutions 

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

 

 Uz nakti 

 

 

Overnight 

Līdz 1 mēn. 

 

 

Up to 

1 month 

1–3 mēn. 

 

 

1–3 months 

Ilgāk par 

3 mēn. 

 

Over  

3 months 

 Uz nakti 

 

 

Overnight 

Līdz 1 mēn. 

 

 

Up to 

1 month 

1–3 mēn. 

 

 

1–3 months 

Ilgāk par 

3 mēn. 

 

Over  

3 months 

  

2002            

X 274.1 40.6  – 0.2 314.9 143.3 34.9 5.3  – 183.5 498.4 

XI 245.3 53.5 4.5  – 303.3 186.9 56.0 4.5 0.5 247.9 551.2 

XII 232.9 64.9 3.7  – 301.5 172.6 92.7 3.3 1.3 269.9 571.4 

2003            

I 330.0 72.3 6.7 0.1 409.1 232.1 58.6 5.1 – 295.8 704.9 

II 288.8 67.9 2.3 0.4 359.4 219.3 50.4 1.8 0.3 271.8 631.2 

III 407.2 65.5 9.9 0.5 483.1 246.1 63.8 4.9  – 314.8 797.9 

IV 382.2 54.1 6.2 0.6 443.1 261.8 44.8 5.6 1.2 313.4 756.5 

V 442.1 43.2 4.3 – 489.6 325.8 43.4 2.8 – 372.0 861.6 

VI 453.2 41.0 4.6 – 498.8 281.5 29.2 3.1 0.8 314.6 813.4 

VII 424.1 91.6 1.2 1.7 518.6 295.0 23.8 3.8 1.8 324.4 843.0 

VIII 458.5 40.8 4.9 0.9 505.1 388.6 32.7 1.1 1.7 424.1 929.2 

XII 386.8 72.1 10.7 – 469.6 332.6 54.3 3.5 – 390.4 860.0 

IX 515.5 40.3 3.1  – 558.9 384.6 36.3 3.8 2.5 427.2 986.1 

X 337.2 57.0 3.4 0.7 398.3 417.2 59.3 2.0 1.0 479.5 877.8 

XI 247.5 33.8 6.9 0.7 288.9 287.3 74.3 4.6 0.7 366.9 655.8 

18. 
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 KREDĪTU PROCENTU LIKMES STARPBANKU TIRGŪ 

 INTEREST RATES IN THE INTERBANK MARKET 

 

(% gadā) 

(% per annum) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Latos izsniegto kredītu vidējās svērtās procentu likmes 

Weighted average interest rates on loans in lats  

Uz nakti  

Overnight 
3.0 2.5 2.7 2.6 2.5 2.5 2.8 3.1 2.8 2.7 2.8 3.1 

Līdz 1 mēn.  

Up to 1 month 
2.9 2.8 2.9 2.8 2.8 2.8 3.0 3.1 3.0 2.8 3.0 3.2 

1–3 mēn.  

1–3 months 
– 2.6 3.0 2.7 2.6 2.9 3.1 3.2 3.2 3.1 3.2 3.2 

Ilgāk par 3 mēn.  

Over 3 months 
2.9 – – 2.8 2.7 2.8 3.1 – 2.5 3.0 3.1 – 

Ārvalstu valūtā izsniegto kredītu vidējās svērtās procentu likmes  
Weighted average interest rates on loans in foreign currencies 

Uz nakti  

Overnight 
2.5 2.4 2.0 1.7 1.8 1.8 1.8 1.7 1.6 1.6 1.4 1.7 

Līdz 1 mēn.  

Up to 1 month 
2.4 2.4 2.2 1.6 1.6 1.5 1.5 2.1 1.7 1.9 2.2 1.9 

1–3 mēn.  

1–3 months 

2.1 1.9 1.9 1.8 1.4 1.7 1.6 1.5 2.0 2.0 1.6 1.9 

Ilgāk par 3 mēn.  

Over 3 months 

– 3.4 3.1  – 1.4  – 2.2 – 3.7 1.9 1.4 2.4 

X XI XII 

2.7 3.7 3.2 

2.8 3.7 3.3 

2.8 3.5 3.5 

3.4 3.0 – 

1.6 1.7 1.6 

1.9 1.7 1.6 

1.1 2.3 1.5 

2.1 1.4 – 

19.a 

Spēkā stāšanās datums Latvijas Bankas 

refinansēšanas likme  
Lombarda kredītu procentu likmes 

Lombard rates 

Termiņnoguldījumu procentu likmes 

Interest rates on time deposits 

Effective date  

(dd.mm.yyyy.) 
Bank of Latvia  

refinancing rate 
Līdz 10. dienai 

 

Up to the 10th day 

11.–20. dienā 

 
11th–20th day 

Ilgāk par 20 dienām 

 
Over 20 days 

7 dienu 

 
7-day deposits 

14 dienu 

 
14-day deposits 

17.03.2000. 3.5 5.5 6.5 7.5 1.5 1.75 

19.11.2001. x x x x 3.0 3.25 

17.05.2002. x x x x 2.5 2.75 

16.09.2002. 3.0 5.0 6.0 7.0 2.0 2.25 

 LATVIJAS BANKAS NOTEIKTĀS PROCENTU LIKMES  

 INTEREST RATES SET BY THE BANK OF LATVIA 

 

(% gadā) 

(% per annum) 

 

19.b 

 LATVIJAS BANKAS ORGANIZĒTAJĀS REPO, REVERSE REPO UN ĪSTERMIŅA VALŪTAS MIJMAIŅAS DARĪJUMU IZSOLĒS NOTEIKTĀS 

 PROCENTU LIKMES 

 INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AND REVERSE REPURCHASE AGREEMENTS AND SHORT-TERM  

 CURRENCY SWAP CONTRACTS 

 

(% gadā) 

(% per annum) 

 

  2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Repo darījumu vidējā svērtā 

procentu likme 

Weighted average repo rate 

3.0 2.9 3.0 2.8 2.8 2.8 2.8 2.9 2.8 2.8 2.8 3.0 

Īstermiņa valūtas mijmaiņas 
izsoļu vidējā svērtā procentu likme 

Weighted average interest rate  

on short-term currency swaps  

2.9 3.0 2.8 2.6 2.6 2.7 2.8 2.8 2.9 2.9 3.0 3.0 

X XI XII 

2.8 3.6 3.3 

3.0 3.3 3.3 

19.c 
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 GALVENIE ĀRVALSTU VALŪTAS PIRKŠANAS UN PĀRDOŠANAS DARĪJUMI (VEIDU UN DALĪBNIEKU DALĪJUMĀ)
1
 

 PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS IN THE BANKING SECTOR (BY TYPE AND COUNTERPARTY)
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Darījumu veidi  

Type of transaction    

   
      

Valūtas tagadnes darījumi 

Spot exchange contracts 
18 859.7 18 678.2 45 218.1 16 746.8 17 138.5 27 539.4 19 122.6 21 187.4 29 295.6 43 610.5 33 336.4 29 572.1 

Biržā netirgotie valūtas 

nākotnes darījumi 

Forward exchange contracts 

148.0 185.9 208.3 167.4 268.9 150.3 175.9 234.5 240.0 355.4 233.3 182.2 

Valūtas mijmaiņas darījumi 

Currency swap arrangements 
4 275.8 4 861.0 7 333.4 6 726.8 7 200.8 9 524.5 8 846.8 10 554.0 12 005.0 20 480.5 17 250.1 14 417.4 

Darījumu dalībnieki 

Counterparties 
   

         

Rezidentu kredītiestādes 

Resident credit institutions 
2 055.7 2 139.0 2 062.3 2 188.3 2 096.8 2 552.5 1 753.4 2 188.0 2 827.1 4 260.3 3 626.7 4 281.4 

Rezidentu nebankas  

(izņemot privātpersonas) 

Resident non-banks  

(except private persons) 

1 088.7 479.1 868.0 569.5 931.1 1 689.6 1 892.2 2 561.2 3 108.3 3 781.6 3 831.9 756.1 

Nerezidentu kredītiestādes 

Non-resident credit institutions 
11 570.7 10 979.0 24 037.7 10 675.6 11 297.8 17 080.1 13 054.0 14 216.1 17 976.0 28 914.0 23 119.5 21 920.0 

Nerezidentu nebankas  

(izņemot privātpersonas) 

Non-resident non-banks  

(except private persons) 

8 568.4 10 128.1 25 791.7 10 207.6 10 282.5 15 892.1 11 445.7 13 010.6 17 629.3 27 490.4 20 241.7 17 214.3 

Privātpersonas 

Private persons 
383.7 389.8 572.2 648.3 504.1 393.3 390.3 455.0 448.2 405.4 406.6 347.5 

 1 Latvijas banku sektorā veikto valūtas darījumu apjomi pārrēķināti latos, izmantojot Latvijas Bankas noteikto attiecīgās ārvalstu valūtas attiecīgā mēneša pēdējās dienas kursu. 

 1 Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month. 

X XI XII 

   

37 320.6 30 249.3 54 426.8 

200.6 263.4 366.3 

14 685.6 14 122.8 18 406.4 

   

4 576.8 3 957.6 5 680.6 

742.3 927.6 984.8 

25 648.0 21 807.4 33 929.7 

21 239.7 17 942.9 32 604.4 

530.6 342.4 401.3 

20. 
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 ĀRVALSTU VALŪTU PIRKŠANA UN PĀRDOŠANA
1
 

 FOREIGN EXCHANGE TRANSACTIONS
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

USD 
            

Apjoms / Amount 11 399.1 11 544.8 26 409.0 12 209.1 12 157.7 18 325.2 13 041.6 14 737.0 18 880.4 29 053.7 22 672.3 20 233.8 

%2 48.0 47.8 49.6 50.2 48.7 49.1 45.9 45.8 45.2 45.0 44.4 45.5 

EUR             

Apjoms / Amount 7 143.0 7 160.7 20 752.2 6 718.9 7 220.3 12 022.9 8 563.4 10 970.2 12 191.1 21 846.3 16 377.2 12 083.3 

%2 30.1 29.7 39.0 27.6 28.9 32.2 30.2 34.1 29.2 33.8 32.1 27.2 

RUB             

Apjoms / Amount 1 718.9 1 649.4 2 894.3 1 312.7 1 705.8 2 583.3 3 059.3 2 931.5 4 062.4 4 205.1 3 897.7 5 165.9 

%2 7.2 6.8 5.4 5.4 6.9 6.9 10.8 9.1 9.7 6.5 7.6 11.6 

Pārējās valūtas 

Other currencies             

Apjoms / Amount 3 502.7 3 787.3 3 212.0 4 083.5 3 874.4 4 390.4 3 734.4 3 536.8 6 662.7 9 478.8 8 091.6 6 989.2 

%2 14.7 15.7 6.0 16.8 15.5 11.8 13.1 11.0 15.9 14.7 15.9 15.7 

Kopā 

Total 
23 763.8 24 142.3 53 267.5 24 324.2 24 958.2 37 321.8 28 398.8 32 175.4 41 796.6 64 583.8 51 038.8 44 472.2 

 1 Darījumu apjomi pārrēķināti latos, izmantojot ārvalstu valūtas pirkšanas un pārdošanas kursa vidējo svērto rādītāju. 

 1 Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates. 

 2 Attiecīgajā ārvalstu valūtā veikto darījumu īpatsvars ārvalstu valūtas darījumu kopapjomā. 

 2 As percent of the total. 

X XI XII 

   

22 918.0 19 508.9 34 319.2 

43.6 43.6 46.8 

   

12 803.9 12 140.5 16 337.1 

24.4 27.2 22.3 

   

6 703.1 5 086.3 14 871.4 

12.8 11.4 20.3 

   

10 064.3 7 975.9 7 739.0 

19.2 17.8 10.6 

52 489.4 44 711.7 73 266.8 

21. 

 LATVIJAS BANKAS NOTEIKTIE ĀRVALSTU VALŪTU KURSI (VIDĒJI MĒNESĪ) 
 MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

EUR 0.5955 0.6013 0.6070 0.6209 0.6288 0.6301 0.6332 0.6539 0.6603 0.6507 0.6445 0.6422 

USD 0.6067 0.6011 0.5983 0.5866 0.5833 0.5838 0.5842 0.5696 0.5649 0.5717 0.5767 0.5740 

GBP 0.9453 0.9443 0.9466 0.9460 0.9442 0.9249 0.9194 0.9208 0.9375 0.9299 0.9208 0.9211 

100 JPY 0.4902 0.4944 0.4896 0.4937 0.4880 0.4926 0.4877 0.4848 0.4776 0.4820 0.4848 0.4972 

 

X 

0.6541 

0.5583 

0.9351 

0.5091 

XI XII 

0.6522 0.6687 

0.5577 0.5456 

0.9420 0.9534 

0.5114 0.5058 

22. 
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 VIDĒJIE SVĒRTIE ĀRVALSTU VALŪTU SKAIDRĀS NAUDAS MAIŅAS KURSI 
 WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS) 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

EUR 
      

      

Pērk / Buy 0.593 0.600 0.603 0.617 0.620 0.624 0.627 0.648 0.653 0.644 0.638 0.637 

Pārdod / Sell 0.596 0.603 0.607 0.621 0.625 0.628 0.631 0.653 0.658 0.649 0.642 0.640 

USD       
      

Pērk / Buy 0.605 0.599 0.592 0.581 0.577 0.577 0.577 0.561 0.559 0.567 0.572 0.567 

Pārdod / Sell 0.607 0.601 0.595 0.584 0.579 0.579 0.580 0.563 0.561 0.569 0.574 0.569 

GBP       
      

Pērk / Buy 0.936 0.860 0.937 0.936 0.927 0.910 0.906 0.905 0.924 0.917 0.908 0.909 

Pārdod / Sell 0.942 0.939 0.942 0.942 0.933 0.915 0.912 0.914 0.931 0.923 0.914 0.912 

100 JPY       

      

Pērk / Buy 0.479 0.479 0.477 0.483 0.481 0.473 0.478 0.474 0.468 0.470 0.473 0.477 

Pārdod / Sell 0.490 0.484 0.474 0.487 0.479 0.476 0.475 0.471 0.468 0.467 0.479 0.487 

X XI XII 

   

0.647 0.646 0.661 

0.651 0.649 0.665 

   

0.553 0.552 0.538 

0.555 0.553 0.540 

   

0.922 0.927 0.938 

0.926 0.931 0.941 

   

0.497 0.489 0.504 

0.507 0.485 0.499 

23. 

 LATA REĀLĀ EFEKTĪVĀ KURSA
1
 INDEKSS 

 INDEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS
1
 

 

 2002  2003 

 X XI XII I II III IV V VI VII VIII IX X XI XII 

Pret galveno tirdzniecības 

partnervalstu2 valūtām 

Against a basket of foreign 

currencies2 

128.6 127.93 126.83 125.7 124.3 124.2 124.3 121.9 121.6 122.6 122.2 122.9 122.2 122.9 120.5 

Pret attīstīto valstu valūtām 

Against currencies of developed 

countries 

138.4 137.8 136.63 135.43 133.6 133.5 133.9 131.0 130.5 132.1 131.7 132.0 131.0 132.0 129.2 

Pret attīstības valstu valūtām 

Against currencies of transition 

economies 

110.7 109.8 108.9 108.1 107.3 107.2 106.8 105.2 105.2 105.5 104.9 106.3 106.3 106.3 104.8 

 1 Izmantoti mēneša vidējie valūtu kursi, kas noteikti kā nacionālās valūtas vienības vērtība, izteikta attiecīgajā ārvalstu valūtā. Lata reālā efektīvā kursa indeksa bāze ir 1995. gada decembris 

(1995=100). 
 1 Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange rate is 

December 1995 (1995=100). 
 2 Sākot ar 2003. gada janvāri, Latvijas Banka reālā efektīvā valūtas kursa indeksu aprēķina, izmantojot 13 nozīmīgāko tirdzniecības partnervalstu valūtu kursu un cenu līmeņu pārmaiņas. 

Kopš Latvijā tiek veikta šā rādītāja aprēķināšana un publicēšana, ārējās tirdzniecības struktūra ir ievērojami mainījusies, līdz ar to jaunā reālā efektīvā valūtas kursa indeksa aprēķinos vairs 

neiekļauj Ukrainas nacionālās valūtas ietekmi, savukārt tiek ņemtas vērā četru citu valūtu kursu pārmaiņas. Tādējādi attīstīto valstu grupā ietilpst ASV, Dānija, Francija, Itālija, Lielbritānija, 

Nīderlande, Somija, Vācija un Zviedrija, savukārt attīstības valstu grupā – Igaunija, Krievija, Lietuva un Polija. Reālā efektīvā valūtas kursa indeksa bāze ir 1995. gada decembris, tāpēc 
indekss būtiski atšķiras no iepriekš aprēķinātā, kura bāze bija 1993. gada decembris. 
 2 As of January 2003, the Bank of Latvia calculates the real effective exchange rate index on the basis of exchange rate and price changes in Latvia's 13 most important foreign trade partner 

countries. Since the time of Latvia calculating and publishing this index, the structure of foreign trade has greatly changed, hence the impact of the national currency of Ukraine is not included 

in the calculation of the new real effective exchange rate index. Instead, changes in the exchange rate of four other currencies are included. Thus the group of the developed countries includes 

Denmark, Finland, France, Germany, Italy, the Netherlands, Sweden, the United Kingdom and the US; the group of the developing countries includes Estonia, Lithuania, Poland and Russia. 

The basis for the real effective exchange rate index is December 1995, hence it substantially differs from the previously calculated one based on December 1993.       

 3 Dati precizēti. 

 3 Data have been revised. 

24. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU STRUKTŪRA 
 STRUCTURE OF GOVERNMENT SECURITIES  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Apgrozībā esošo valsts vērtspapīru 

kopapjoms 

Stock of government securities 

outstanding 

290.8 290.8 293.1 293.4 311.5 342.4 342.2 354.9 365.0 365.4 389.6 407.4 

Rezidenti 

Residents 
288.0 288.0 290.5 290.7 307.8 331.4 331.3 344.0 350.5 356.4 380.6 398.5 

Latvijas Banka 

Bank of Latvia 
86.3 90.9 86.2 72.1 88.6 120.5 121.7 123.9 156.7 139.6 161.7 133.6 

Latvijas bankas 

Latvian banks 
142.0 133.0 147.7 152.8 157.2 138.7 144.4 150.6 127.3 145.2 145.7 175.5 

Valsts uzņēmumi 

Public enterprises 
0 0 1.8 2.6 0 1.3 0.9 1.0 1.0 1.0 0.5 0.1 

Privātuzņēmumi 

Private enterprises 
21.4 20.4 28.0 26.4 29.1 31.9 33.9 34.9 31.4 31.6 33.7 34.5 

Pārējie 

Other 
38.3 43.7 26.8 36.8 32.9 39.0 30.4 33.6 34.1 39.0 39.0 54.8 

Nerezidenti 

Non-residents 
2.8 2.8 2.6 2.7 3.7 11.0 10.9 10.9 14.5 9.0 9.0 8.9 

OECD valstu bankas 

Banks in the OECD 

countries 

1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 

Uzņēmumi 

Enterprises 
0 0 0 0.1 0.1 2.1 2.2 2.2 5.8 2.1 2.1 2.0 

Pārējie 

Other 
1.5 1.5 1.3 1.3 2.3 7.6 7.4 7.4 7.4 5.6 5.6 5.6 

 

X XI XII 

414.2 370.8 375.8 

404.6 361.2 366.2 

142.2 101.5 114.9 

164.8 182.5 176.1 

0.1 0.1 0.2 

35.4 34.8 34.0 

62.1 42.3 41.0 

9.6 9.6 9.6 

2.0 2.0 2.0 

2.0 2.0 2.0 

5.6 5.6 5.6 

25. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU EMISIJA  

 ISSUE OF GOVERNMENT SECURITIES  

 

Termiņš 

(mēneši) 

 

Maturity 

(months) 

 Izsoļu skaits 

 

 

Number of  

auctions 

Dalībnieku skaits 

 

 

Number of  

participants 

Piedāvājums  

(tūkst. latu) 

 

Supply  

(in thousands of lats) 

Pieprasījums 

(tūkst. latu) 

 

Demand  

(in thousands of lats) 

Emisijas apjoms 

(tūkst. latu) 

 

Issue  

(in thousands of lats) 

Vidējā svērtā  

diskonta likme (%) 

 

Weighted average discount 

rate (%) 

6 2003       

 III 1 5 3 600 11 812 3 600 3.04 

 

X 1 4 4 800 9 400 4 800 3.24 

12 2002       

 X 1 7 8 000 19 000 4 500 3.59 

 

XII 1 7 5 000 12 200 2 400 3.22 

 2003       

 V 1 8 6 400 19 020 6 400 3.09 

 

VIII 1 6 9 600 23 208 6 408 3.06 

 

IX 1 6 9 600 14 597 9 600 3.37 

 

XII 1 8 9 600 13 010 4 500 3.49 

36 2003       

 VIII 1 9 12 000 14 615 12 000 3.875¹ 

 

XI 2 6 24 000 12 711 1 655 3.875¹ 

60 2003       

 I 1 10 20 000 30 015 20 000 5.625¹ 

120 2003 
      

 II 1 11 20 000 71 380 20 000 5.125¹ 

 

III 1 11 20 000 55 803 20 000 5.125¹ 

 

IV 1 11 16 000 26 163 12 673 5.125¹ 

 

VI 1 11 16 000 23 015 6 114 5.125¹ 

 

IX 1 6 12 000 11 346 8 946 5.125¹ 

 1 Fiksētā ienākuma likme.   
 1 Coupon rate. 

 

 

X 1 10 16 000 23 150 1 470 5.125¹ 

26. 
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 LATVIJAS BANKAS VEIKTIE DARĪJUMI VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU OTRREIZĒJĀ TIRGŪ 

 THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES  

 

(milj. latu) 

(in millions of lats) 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Nopirktie vērtspapīri 
Securities purchased 

0 0 0 0 17.2 0 0 0 0 0 0 0 

X XI XII 

0 0 0 

 IEKŠZEMES KOPPRODUKTA DINAMIKA 

 DYNAMICS OF GROSS DOMESTIC PRODUCT 

 

 2002  2003 
 

 
 

4. cet. 

Q4 
 

4. cet. 

Q4 

Faktiskajās cenās; milj. latu 

At current prices; in millions of lats 
5 194.7 1 433.1 5 872.2 1 636.3 

Salīdzināmajās cenās2; milj. latu 

At constant prices2; in millions of lats 
4 978.1 1 294.2 5 348.9 1 389.7 

Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo 

periodu (%) 

Annual growth rate (%) 

6.1 8.3 7.5 7.4 

Pievienotā vērtība 

Value added 
6.2 8.6 7.4 7.3 

Preču sektors 

Goods-producing sector 
7.0 11.4 8.4 6.2 

Pakalpojumu sektors 

Service sector 
5.9 7.3 7.0 7.9 

 1 2000. gada vidējās cenas. 

 1 Average prices in 2000. 

29. 

28. 

 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU IZSOĻU REZULTĀTI  
 AUCTIONS OF GOVERNMENT SECURITIES  

 

Termiņš (mēneši) 

 

 

Maturity (months) 

Izsoles datums 

 

 

Date (dd.mm.yyyy.) 

Dalībnieku skaits 

 

 

Number of  

participants 

Pieprasījums  

(tūkst. latu) 

 

Demand  

(in thousands of lats) 

Pirkuma apjoms  

(tūkst. latu) 

 

Purchase  

(in thousands of lats) 

Vidējā svērtā  

diskonta likme (%) 

 

Weighted average  

discount rate (%) 

6 22.10.2003. 4 9 400 4 800 3.24 

 Kopā / Amount  – 9 400 4 800 3.24¹ 

12 03.12.2003. 8 13 010 4 500 3.49 

 Kopā / Amount  – 13 010 4 500 3.49¹ 

36 04.11.2003. 6 8 841  635 3.99² 

 Kopā / Amount – 12 711 1 655 4.06³ 

120 08.10.2003. 10 23 150 1 470 5.10² 

 Kopā / Amount – 23 150 1 470 5.10³ 

 Pavisam / Total – 58 271 12 425 – 

 1 Attiecīgā termiņa parādzīmju 2003. gada 4. ceturkšņa izsoļu vidējo svērto diskonta likmju vidējais lielums. 

 1 The average of the weighted average discount rates on Treasury bills of the respective maturity at auctions held during the fourth quarter of 2003. 

 2 Vidējā svērtā peļņas likme. 

 2 Weighted average yield. 

 3 Attiecīgā termiņa obligāciju 2003. gada 4. ceturkšņa izsoļu vidējo svērto peļņas likmju vidējais lielums. 

 3 The average of the weighted average yields on bonds of the respective maturity at auctions held during the fourth quarter of 2003. 

 19.11.2003. 6 3 870 1 020 4.11² 

27. 
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 STRĀDĀJOŠO MĒNEŠA VIDĒJĀS BRUTO DARBA SAMAKSAS, PATĒRIŅA CENU INDEKSA UN BEZDARBA LĪMEŅA PĀRMAIŅAS 

 CHANGES IN THE AVERAGE MONTHLY GROSS WAGES, THE CONSUMER PRICE INDEX AND UNEMPLOYMENT 

 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Vidējā darba samaksa 

Average wage  
            

Ls mēnesī 
LVL per month 

172.52 178.86 202.92 173.98¹ 173.04¹ 184.55¹ 189.39¹ 187.37¹ 197.62¹ 202.85¹ 190.26¹ 192.84¹ 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

107.0 109.2 112.3 109.0¹ 109.1 111.5¹ 112.7¹ 110.5¹ 112.7¹ 111.0¹ 111.1¹ 114.7¹ 

Patēriņa cenu indekss 

Consumer price index 
            

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year basis (%) 

101.6 101.6 101.4 101.4 102.1 102.2 102.5 102.5 103.7 103.8 103.5 103.1 

Salīdzinājumā ar iepriekšējo 

mēnesi (%) 

Month-on-month basis (%) 

100.8 100.2 100.2 100.9 100.3 100.5 100.3 100.2 100.7 99.7 98.9 100.5 

Patēriņa cenu gada 

pamatinflācijas indekss (%) 

Annual core inflation index (%) 

101.3 101.3 101.1 100.8 101.2 101.2 101.7 101.9 103.2 103.1 102.8 102.4 

Reālās darba samaksas indekss 

(salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu; %) 

Real wage index (year-on-year 

basis; %) 

105.3 107.5 110.7 107.5¹ 106.9¹ 109.1¹ 110.0¹ 107.8¹ 108.6¹ 106.9¹ 107.4¹ 111.3¹ 

Reģistrēto bezdarbnieku skaits 

Number of registered unemployed persons  

Mēneša beigās 

At end of month 
90 988 90 787 89 735 91 580 93 617 94 093 93 393 91 617 90 612 90 064 90 199 89 849 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

100.5 99.8 97.9 97.5 96.6 96.4 96.8 97.0 96.9 95.3 95.8 97.6 

 1 Dati precizēti. 

 1 Data have been revised. 

X XI XII 

   

194.19 196.89 225.91 

112.6 110.1 111.3 

   

103.3 103.6 103.6 

100.9 100.5 100.2 

102.4 102.6 102.6 

109.0 106.3 107.5 

89 366 90 214 90 551 

98.2 99.4 100.9 

30. 

 2002 2003 

 X XI XII I II III IV V VI VII VIII IX 

Eksports / Exports 133.8 127.7 110.0 112.8 123.0 134.1 142.8 131.3 152.3 143.9 129.3 143.6 

Imports / Imports 255.7 226.6 228.5 188.5 206.4 239.6 244.8 231.7 269.6 257.0 254.0 274.8 

Bilance  / Balance –121.9 –98.9 –118.5 –75.7 –83.4 –105.5 –102.0 –100.4 –117.4 –113.1 –124.7 –131.2 

X XI XII 

155.5 142.2 139.8 

285.3 256.8 280.6 

–129.8 –114.6 –140.8 

 LATVIJAS ĀRĒJĀS TIRDZNIECĪBAS BILANCE 
 LATVIAN FOREIGN TRADE BALANCE 

 

(milj. latu; eksports – FOB cenās, imports – CIF cenās) 

(in millions of lats; exports – in FOB prices, imports – in CIF prices) 

 

 2002    

  1. cet. 

Q1  

2. cet. 

Q2  
3. cet. 

Q3   
4. cet. 

Q4   
1. cet. 

Q1  

Eksports / Exports 1 408.8 312.1 358.3 366.9 371.5 369.9 

Imports / Imports 2 497.4 517.8 628.2 640.6 710.8 634.5 

Bilance  / Balance –1 088.6 –205.7 –269.9 –273.7 –339.3 –264.6 

 

2. cet. 

Q2  

426.4 

746.1 

–319.8 

 

3. cet. 

Q3   

416.8 

785.8 

–369.0 

 

4. cet. 

Q4   

437.5 

822.7 

–385.2 

2003 

 

1 650.6 

2 989.2 

–1 338.5 

31. 
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 SVARĪGĀKĀS PRECES LATVIJAS EKSPORTĀ 

 MAIN EXPORT GOODS OF LATVIA 

 

(FOB cenās) 

(in FOB prices) 

 

 2002  2003  

   1. cet. 

Q1   

 Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% 

Kopā 
Total 

1 408.8 100.0 369.9 100.0 

Dzīvnieki un lopkopības produkcija 
Live animals and animal products 

23.7 1.7 5.1 1.4 

Pārtikas rūpniecības produkti 
(ieskaitot alkoholiskos un  
bezalkoholiskos dzērienus un 
tabaku) 
Prepared foodstuffs (incl. alcoholic 
and non-alcoholic beverages and 
tobacco products) 

100.8 7.1 21.0 5.7 

Minerālie produkti 
Mineral products 

24.1 1.7 7.6 2.0 

Ķīmiskās rūpniecības un tās 
saskarnozaru produkcija 
Products of the chemical and allied 
industries 

81.5 5.8 22.7 6.1 

Koksne un tās izstrādājumi 
Wood and articles of wood 

472.8 33.6 123.8 33.5 

Koksnes papīrmasa; papīrs un 
kartons 
Pulp of wood; paper and paperboard 

38.4 2.7 6.3 1.7 

Tekstilmateriāli un 
tekstilizstrādājumi 
Textiles and textile articles 

180.1 12.8 54.6 14.8 

Akmens, ģipša, cementa, stikla, 
keramikas izstrādājumi 
Articles of stone, plaster, cement, 
glassware and ceramic products 

30.5 2.2 6.6 1.8 

Metāli un to izstrādājumi 
Base metals and articles of base 
metals 

185.4 13.2 49.8 13.5 

Mašīnas un mehānismi; elektriskās 
iekārtas 
Machinery and mechanical 
appliances; electrical equipment 

91.0 6.4 23.0 6.2 

Transportlīdzekļi 
Transport vehicles 

26.6 1.9 6.4 1.7 

Dažādas rūpniecības preces 
Miscellaneous manufactured 
articles 

83.0 5.9 23.5 6.3 

Pārējās preces 
Other goods 

70.9 5.0 19.5 5.3 

Milj. latu 

Mil lats 

% 

426.4 100.0 

7.7 1.8 

25.1 5.9 

7.5 1.8 

23.9 5.6 

163.6 38.4 

6.9 1.6 

48.9 11.5 

8.9 2.1 

53.9 12.6 

26.7 6.3 

9.2 2.1 

23.5 5.5 

20.6 4.8 

 2. cet. 

Q2 
 

3. cet. 

Q3 
 

Milj. latu 

Mil lats 

% 

416.8 100.0 

5.7 1.4 

22.6 5.4 

5.7 1.4 

22.7 5.4 

149.6 35.9 

7.1 1.7 

51.7 12.4 

9.6 2.3 

56.6 13.6 

27.8 6.7 

9.3 2.2 

23.5 5.6 

24.9 6.0 

4. cet. 

Q4 
 

Milj. latu 

Mil lats 

% 

437.5 100.0 

9.5 2.2 

25.4 5.8 

5.6 1.3 

27.4 6.3 

144.8 33.1 

8.2 1.9 

53.5 12.2 

8.9 2.0 

47.1 10.8 

39.3 9.0 

9.3 2.1 

26.8 6.1 

31.7 7.2 

  

Milj. latu 

Mil lats 

% 

1 650.6 100.0 

28.0 1.7 

94.1 5.7 

26.4 1.6 

96.7 5.9 

581.8 35.2 

28.5 1.7 

208.7 12.6 

34.0 2.1 

207.4 12.6 

116.8 7.1 

34.2 2.1 

97.3 5.9 

96.7 5.8 

32. 



93 

 SVARĪGĀKĀS PRECES LATVIJAS IMPORTĀ 

 MAIN IMPORT GOODS OF LATVIA 

 

(CIF cenās) 

(in CIF prices) 

 

 2002    

   1. cet. 

Q1  
 

 Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% 

Kopā 
Total 

2 497.4 100.0 634.5 100.0 

Augu valsts produkti 

Vegetable products 
82.2 3.3 22.2 3.5 

Pārtikas rūpniecības produkti 

(ieskaitot alkoholiskos un 

bezalkoholiskos dzērienus un 

tabaku) 

Prepared foodstuffs (incl. alcoholic 

and non-alcoholic beverages and 

tobacco products) 

165.3 6.6 37.9 6.0 

Minerālie produkti 

Mineral products 
243.2 9.7 84.0 13.2 

Ķīmiskās rūpniecības un tās 
saskarnozaru produkcija 

Products of the chemical and allied 

industries 

261.1 10.5 68.6 10.8 

Plastmasas un izstrādājumi no tām;  

kaučuks un gumijas izstrādājumi 

Plastics and articles thereof; rubber  

and articles thereof 

124.0 5.0 31.0 4.9 

Koksnes papīrmasa; papīrs un 

kartons 

Pulp of wood; paper and paperboard 

107.7 4.3 25.9 4.1 

Tekstilmateriāli un 

tekstilizstrādājumi 

Textiles and textile articles 

171.5 6.9 42.0 6.6 

Metāli un to izstrādājumi 

Base metals and articles of base 

metals 

210.8 8.4 52.9 8.3 

Mašīnas un mehānismi; elektriskās 

iekārtas 

Machinery and mechanical 

appliances; electrical equipment 

530.8 21.2 125.4 19.8 

Transportlīdzekļi 
Transport vehicles 

244.5 9.8 58.1 9.2 

Dažādas rūpniecības preces 

Miscellaneous manufactured articles 
75.0 3.0 16.0 2.5 

Pārējās preces 
Other goods 

281.3 11.3 70.5 11.1 

  

2. cet. 

Q2  
 

Milj. latu 

Mil lats 

% 

746.1 100.0 

23.2 3.1 

49.2 6.6 

66.4 8.9 

78.2 10.5 

38.6 5.2 

27.7 3.7 

49.6 6.6 

71.2 9.5 

145.2 19.5 

82.6 11.1 

24.3 3.3 

89.9 12.0 

  

3. cet. 

Q3  
 

Milj. latu 

Mil lats 

% 

785.8 100.0 

19.1 2.4 

42.4 5.4 

82.2 10.5 

74.9 9.5 

43.1 5.5 

29.0 3.7 

45.2 5.7 

75.5 9.6 

171.2 21.8 

86.1 11.0 

26.9 3.4 

90.2 11.5 

  

4. cet. 

Q4  
 

Milj. latu 

Mil lats 

% 

822.7 100.0 

23.0 2.8 

51.1 6.2 

64.3 7.8 

78.8 9.6 

40.7 5.0 

30.2 3.7 

57.1 6.9 

77.7 9.4 

187.8 22.8 

86.8 10.6 

29.5 3.6 

95.7 11.6 

2003 
 

  

Milj. latu 

Mil lats 

% 

2 989.2 100.0 

87.5 2.9 

180.7 6.0 

296.9 9.9 

300.5 10.1 

153.4 5.1 

112.8 3.8 

193.9 6.5 

277.3 9.3 

629.6 21.1 

313.6 10.5 

96.7 3.2 

346.3 11.6 

33. 
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 PARTNERVALSTIS LATVIJAS ĀRĒJĀ TIRDZNIECĪBĀ 

 LATVIAN FOREIGN TRADE PARTNERS 

 

(eksports – FOB cenās, imports – CIF cenās) 

(exports – in FOB prices, imports – in CIF prices) 

 

 2002 2003 

 

Milj. latu 

Mil lats 
Īpatsvars (%) 
% of the total  

Milj. latu 

Mil lats 
Īpatsvars (%) 
% of the total    

 Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Kopā 

Total 
1 408.8 2 497.4 –1 088.6 100.0 100.0 1 650.6 2 989.2 –1 338.5 100.0 100.0 

Eiropas Savienība 

European Union 
850.9 1 322.4 –471.5 60.4 53.0 1 020.8 1 523.2 –502.4 61.8 51.0 

t.sk. Vācija 

incl. Germany 
218.3 429.5 –211.2 15.5 17.2 245.3 479.8 –234.5 14.9 16.1 

Zviedrija 

Sweden 
148.6 159.5 –10.9 10.5 6.4 174.2 187.1 –12.9 10.6 6.3 

Lielbritānija 

United Kingdom 
205.4 57.9 147.5 14.6 2.3 256.6 67.3 189.3 15.5 2.3 

Somija 

Finland 
32.8 200.2 –167.4 2.3 8.0 44.3 220.9 –176.6 2.7 7.4 

Dānija 

Denmark 
80.4 84.8 –4.4 5.7 3.4 99.0 101.9 –2.9 6.0 3.4 

Nīderlande 

Netherlands 
53.8 84.4 –30.6 3.8 3.4 53.7 92.6 –38.9 3.3 3.1 

Itālija 

Italy 
30.4 104.4 –74.0 2.2 4.2 43.3 130.3 –87.0 2.6 4.4 

Francija 

France 
28.7 65.4 –36.7 2.0 2.6 36.6 84.1 –47.5 2.2 2.8 

NVS 

CIS 
140.6 327.5 –186.9 10.0 13.1 162.4 433.7 –271.3 9.8 14.5 

t.sk. Krievija 

incl. Russia 
82.5 218.7 –136.2 5.9 8.8 88.8 260.7 –171.9 5.4 8.7 

Pārējās valstis 

Other countries 
417.3 847.5 –430.2 29.6 33.9 467.4 1 032.3 –564.9 28.4 34.5 

t.sk. Lietuva 

incl. Lithuania 
117.7 245.8 –128.1 8.4 9.8 135.1 289.7 –154.6 8.2 9.7 

Igaunija 

Estonia 
84.5 153.9 –69.4 6.0 6.2 108.5 191.8 –83.3 6.6 6.4 

ASV 

USA 
59.6 39.3 20.3 4.2 1.6 47.7 52.0 –4.3 2.9 1.7 

Polija 

Poland 
22.0 125.8 –103.8 1.6 5.0 24.6 152.7 –128.1 1.5 5.1 

34. 
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 LATVIJAS BANKAS STARPBANKU MAKSĀJUMU SISTĒMĀS APSTRĀDĀTIE MAKSĀJUMI 

 PAYMENT INSTRUCTIONS HANDLED BY THE BANK OF LATVIA INTERBANK FUNDS TRANSFER SYSTEMS 

 

(skaits – veselos skaitļos; apjoms – milj. latu) 

(volume – in whole figures; value – in millions of lats) 

 

 Kopā 

Total 

 

Starpbanku automatizētā maksājumu sistēma 

Interbank automated payment system 

Elektroniskā klīringa sistēma 

Electronic clearing system  
 

 

 Skaits 

Volume 

Summa 

Value 

Skaits 

Volume 

Summa 

Value 

Skaits 

Volume 

Summa 

Value 

2002 109 787 21 488.6 16 096 639 6 228.4 16 206 426 27 716.9 

2003 127 670 33 519.6 14 806 779 5 588.9 14 934 449 39 108.5 

1. cet. 

Q1 
28 129 7 457.0 3 710 587 1 342.1 3 738 716 8 799.1 

I 9 264 2 520.8 1 247 735 480.0 1 256 999 3 000.8 

II 8 960 2 336.1 1 289 829 448.3 1 298 789 2 784.4 

III 9 905 2 600.1 1 173 023 413.8 1 182 928 3 013.9 

2. cet. 

Q2 
30 224 8 703.3 3 535 100 1 299.2 3 565 324 10 002.5 

IV 9 728 2 768.5 1 199 423 423.1 1 209 151 3 191.6 

V 10 559 3 056.3 1 182 844 440.6 1 193 403 3 496.9 

VI 9 937 2 878.5 1 152 833 435.5 1 162 770 3 314.0 

3. cet. 

Q3 
32 687 8 832.4 3 655 580 1 382.4 3 688 267 10 214.8 

VII 10 946 2 835.5 1 273 801 481.9 1 284 747 3 317.5 

VIII 10 330 2 715.3 1 153 426 431.4 1 163 756 3 146.7 

IX 11 411 3 281.6 1 228 353 469.1 1 239 764 3 750.7 

4. cet. 

Q4 
36 630 8 526.9 3 905 512 1 565.1 3 942 142 10 092.0 

X 11 868 2 572.5 1 309 732 506.8 1 321 600 3 079.3 

XI 10 529 2 863.8 1 182 392 450.1 1 192 921 3 313.9 

XII 14 233 3 090.6 1 413 388 608.2 1 427 621 3 698.8 

35. 
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 MAKSĀŠANAS LĪDZEKĻU SKAITS 

 VOLUME OF PAYMENT INSTRUMENTS 

 

(tūkstošos) 

(in thousands) 

 

 2002 2003 

 Maksāšanas līdzekļi 
latos 

 

Payment  

instruments in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 

Payment  

instruments in 

foreign currencies 

 Maksāšanas līdzekļi 
latos 

 

Payment  

instruments in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 

Payment  

instruments in 

foreign currencies 

 

Banku kredīta pārvedumi  

Credit transfers by banks 
33.8 209.1 242.8 26.7 277.8 304.6 

Naudas tirgū 

In the money market 
20.7 30.3 51.0 10.9 24.2 35.1 

Valūtas tirgū 

In the foreign exchange market 
11.2 132.5 143.7 12.9 196.7 209.7 

Kapitāla tirgū 

In the capital market 
0.7 1.1 1.8 1.2 2.1 3.3 

Citi 

Other 
1.2 45.1 46.3 1.7 54.8 56.4 

Maksājumi ar norēķinu kartēm 

Payments with payment cards 
11 979.8 962.9 12 942.7 19 326.0 1 026.0 20 352.0 

Naudas līdzekļu pārvedumi no bankomātiem 

Transfers of funds from ATMs 
359.1 0.3 359.4 492.7 0.3 493.0 

Skaidrās naudas izmaksas no bankomātiem 

Cash withdrawals from ATMs 
20 602.7 6.9 20 609.6 26 035.3 10.3 26 045.6 

Nebanku kredīta pārvedumi  

elektroniskā veidā 

Non-bank electronic credit transfers 

33 891.2 4 625.4 38 516.6 38 912.2 5 632.9 44 545.2 

Elektroniskie kredīta pārvedumi 

Electronic credit transfers 
24 166.6 2 596.4 26 763.0 24 523.1 2 811.0 27 334.0 

Elektroniskie bankas pakalpojumi 

Electronic banking 
6 686.1 1 291.0 7 977.1 8 357.3 1 409.6 9 766.9 

Bankas pakalpojumi globālajā datortīklā 

Internet banking 
2 967.2 731.3 3 698.6 5 941.3 1 403.9 7 345.2 

Telefonbankas pakalpojumi 

Telephone banking 
71.4 6.5 77.9 90.6 8.4 99.0 

Regulārie maksājumi 

Standing orders 
286.8 13.3 300.1 429.0 20.1 449.0 

Tiešā debeta maksājumi 

Direct debits 
163.2 0.1 163.3 362.6 0 362.6 

Čeki 
Cheques 

0.1 60.0 60.0 0.1 49.6 49.6 

Pārējie debeta maksājumi 

Other debit transfers 
0.3 – 0.3 0.2 – 0.2 

Tirdzniecības finansēšanas darījumi 

Trade financing transactions 
0 2.5 2.5 0 3.2 3.2 

36. 
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 MAKSĀŠANAS LĪDZEKĻU APJOMS 

 VALUE OF PAYMENT INSTRUMENTS 

 

(milj. latu) 

(in millions of lats) 

 

 2002 2003 

 Maksāšanas līdzekļi 
latos 

 

Payment  

instruments in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 

Payment  

instruments in 

foreign currencies 

 Maksāšanas līdzekļi 
latos 

 

Payment  

instruments in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 

Payment  

instruments in 

foreign currencies 

 

Banku kredīta pārvedumi  

Credit transfers by banks 
14 356.1 138 784.4 153 140.4 18 022.1 245 579.8 263 602.0 

Naudas tirgū 

In the money market 
7 785.4 66 309.8 74 095.2 9 632.8 96 992.1 106 624.9 

Valūtas tirgū 

In the foreign exchange market 
6 117.3 56 021.2 62 138.5 7 283.3 121 198.0 128 481.3 

Kapitāla tirgū 

In the capital market 
412.9 680.5 1 093.5 1 059.0 900.6 1 959.6 

Citi 

Other 
40.5 15 772.9 15 813.3 47.0 26 489.2 26 536.2 

Maksājumi ar norēķinu kartēm 

Payments with payment cards 
119.9 101.5 221.4 190.5 129.0 319.5 

Naudas līdzekļu pārvedumi no bankomātiem 

Transfers of funds from ATMs 
5.2 0 5.2 7.5 0 7.5 

Skaidrās naudas izmaksas no bankomātiem 

Cash withdrawals from ATMs 
890.5 5.6 896.1 1 237.0 8.0 1 245.0 

Nebanku kredīta pārvedumi  

elektroniskā veidā 

Non-bank electronic credit transfers 

31 274.3 132 032.4 163 306.7 35 251.2 178 598.4 213 849.6 

Elektroniskie kredīta pārvedumi 

Electronic credit transfers 
20 260.4 62 407.5 82 667.9 20 575.8 76 409.1 96 984.9 

Elektroniskie bankas pakalpojumi 

Electronic banking 
9 381.9 34 208.4 43 590.3 11 542.9 42 645.7 54 188.7 

Bankas pakalpojumi globālajā datortīklā 

Internet banking 
1 580.3 35 395.1 36 975.5 3 083.3 59 445.5 62 528.8 

Telefonbankas pakalpojumi 

Telephone banking 
51.7 21.3 73.0 49.2 98.0 147.2 

Regulārie maksājumi 

Standing orders 
339.2 321.2 660.4 377.4 68.4 445.8 

Tiešā debeta maksājumi 

Direct debits 
5.5 0.2 5.6 16.2 0 16.2 

Čeki 
Cheques 

0 21.1 21.1 0 22.4 22.4 

Pārējie debeta maksājumi 

Other debit transfers 
0.3 – 0.3 0.2 – 0.2 

Tirdzniecības finansēšanas darījumi 

Trade financing transactions 
0.1 128.6 128.7 0.6 157.9 158.5 

37. 
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 KLIENTU KONTI
1
 

 CUSTOMER ACCOUNTS
1
 

 

(perioda beigās; skaits – tūkstošos; atlikums – milj. latu) 

(at end of period; volume – in thousands; balance – in millions of lats) 

 

 Konti 

Accounts  

 

Norēķiniem latos 

In lats 

Norēķiniem ārvalstu valūtās 

In foreign currencies 

 

 Skaits 

Volume 

Atlikums 

Balance 

Skaits 

Volume 

Atlikums 

Balance 

Skaits 

Volume 

Atlikums 

Balance  

 Debets 

Debit 

Kredīts 

Credit 

Debets 

Debit 

Kredīts 

Credit 

Debets 

Debit 

Kredīts 

Credit 

2002          

Nebanku konti 

Non-banks' accounts 
1 580.6 40.3 487.7 460.7 36.9 1 523.7 2 041.3 77.2 2 011.4 

Rezidentu 

Residents 
1 560.6 40.2 473.5 305.1 22.4 261.7 1 865.6 62.6 735.2 

Nerezidentu 

Non-residents 
20.1 0.1 14.2 155.6 14.5 1 261.9 175.7 14.6 1 276.1 

Kredītiestāžu konti 

Credit institutions' accounts 
0.3 0 11.8 0.6 0 16.5 0.9 0 28.3 

Rezidentu 

Residents 
0.1 – 0.8 0.3 – 4.7 0.4 – 5.5 

Nerezidentu 

Non-residents 
0.2 0 11.0 0.3 0 11.8 0.5 0 22.8 

2003          

Nebanku konti 

Non-banks' accounts 
1 715.3 56.5 628.7 492.0 65.1 1 852.2 2 207.2 121.6 2 480.9 

Rezidentu 

Residents 
1 689.9 56.2 607.8 337.6 48.6 332.7 2 027.5 104.8 940.5 

Nerezidentu 

Non-residents 
25.4 0.3 20.8 154.4 16.5 1 519.5 179.8 16.7 1 540.4 

Kredītiestāžu konti 

Credit institutions' accounts 
0.3 2.5 17.6 0.7 0 65.6 1.0 2.5 83.3 

Rezidentu 

Residents 
0.1 – 1.1 0.3 0 14.8 0.4 0 15.9 

Nerezidentu 

Non-residents 
0.2 2.5 16.6 0.4 0 50.8 0.6 2.5 67.4 

 1 Ir iekļautas banku pieprasījuma saistības un prasības pret nebankām; t.sk. pret centrālo valdību un pašvaldībām. Nav iekļauti klientu kontos bloķētie naudas līdzekļi, naudas līdzekļi darī-
juma kontos, uz nakti piesaistītie noguldījumi, uz nakti izsniegtie kredīti un pārējie naudas līdzekļi, kas nevar tikt brīvi izmantoti norēķiniem. 
 1 Banks' demand liabilities and claims on non-banks, including claims on the central government and local governments, are stated here. Funds blocked on customers' accounts, funds on 

escrow accounts, overnight deposits, overnight loans and other funds, which cannot be used in settlements, are excluded. 

38. 
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 BANKAS KONTI CITĀS BANKĀS
1
 

 BANK ACCOUNTS WITH OTHER BANKS
1
 

 

(perioda beigās; skaits – veselos skaitļos; atlikums – milj. latu) 

(at end of period; volume – in whole figures; balance – in millions of lats) 

 

 Konti 

Accounts  

 

Norēķiniem latos 

In lats 

Norēķiniem ārvalstu valūtās 

In foreign currencies 

 

 Skaits 

Volume 

Atlikums 

Balance 

Skaits 

Volume 

Atlikums 

Balance 

Skaits 

Volume 

Atlikums 

Balance  

 Debets 

Debit 

Kredīts 

Credit 

Debets 

Debit 

Kredīts 

Credit 

Debets 

Debit 

Kredīts 

Credit 

2002          

Bankas konti 

Bank accounts 
108 132.6 – 1 273 396.1 0.3 1 381 528.6 0.3 

Iekšzemes bankās2 
With domestic banks2 

89 132.6 – 241 4.3 – 330 136.9 – 

ES valstu monetārajās finanšu  

institūcijās 

With monetary financial institutions in 

EU countries 

13 – – 260 74.9 0.2 273 74.9 0.2 

Citu valstu bankās 

With banks in other countries 
6 – – 772 316.8 0.1 778 316.8 0.1 

2003          

Bankas konti 

Bank accounts 
99 127.4 – 1 365 482.2 1.7 1 464 609.6 1.7 

Iekšzemes bankās2 
With domestic banks2 

79 127.4 – 250 12.4 0.9 329 139.9 0.9 

ES valstu monetārajās finanšu  

institūcijās 

With monetary financial institutions in 

EU countries 

15 – – 285 103.2 0.7 300 103.2 0.7 

Citu valstu bankās 

With banks in other countries 
5 – – 830 366.5 0 835 366.5 0 

 1 Ir iekļautas banku pieprasījuma saistības un prasības pret kredītiestādēm. Nav iekļauti banku kontos bloķētie naudas līdzekļi, naudas līdzekļi darījuma kontos, uz nakti piesaistītie noguldī-
jumi, uz nakti izsniegtie kredīti un pārējie naudas līdzekļi, kas nevar tikt brīvi izmantoti norēķiniem. 
 1 Banks' demand liabilities and claims on credit institutions are included. Funds blocked on bank accounts, funds on escrow accounts, overnight deposits, overnight loans and other funds, 

which cannot be used in settlements, are excluded. 
 2 T.sk. Latvijas Bankā. 
 2 Including Bank of Latvia. 

39. 
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 NORĒĶINU KARŠU SKAITS 

 NUMBER OF PAYMENT CARDS 

 

(perioda beigās; veselos skaitļos) 

(at end of period; in whole figures) 

 

 2002 2003 

 Norēķiniem latos 

 

 

Cards in lats 

Norēķiniem  

ārvalstu valūtās 
 

Cards in foreign  

currencies 

 Norēķiniem latos 

 

 

Cards in lats 

Norēķiniem  

ārvalstu valūtās 
 

Cards in foreign  

currencies 

 

Kredītkartes 

Credit cards 
3 908 5 584 9 492 4 783 3 167 7 950 

VISA 432 1 362 1 794 782 820 1 602 

Eurocard/MasterCard 3 476 4 109 7 585 3 969 2 224 6 193 

Citas starptautiskās 

Other international 
0 113 113 32 123 155 

Debetkartes ar pārsnieguma iespējām 

Debit cards with overdraft facility 
408 416 41 076 449 492 500 618 56 300 556 918 

  Vietējās 

  Local 
58 746 0 58 746 44 791 0 44 791 

  VISA Electron 166 687 8 046 174 733 228 667 16 185 244 852 

  Cirrus/Maestro 168 065 5 925 173 990 198 041 7 807 205 848 

  Citas starptautiskās 

  Other international 
14 918 27 105 42 023 29 119 32 308 61 427 

Debetkartes  

Debit cards 
381 443 23 103 404 546 533 277 27 775 561 052 

  Vietējās 

  Local 
120 495 0 120 495 122 747 0 122 747 

  VISA Electron 166 244 6 333 172 577 297 643 6 696 304 339 

  Cirrus/Maestro 91 611 16 007 107 618 105 788 20 108 125 896 

  Citas starptautiskās 

  Other international 
3 093 763 3 856 7 099 971 8 070 

Kartes skaidrās naudas izņemšanai 

Cards for cash withdrawals 
143 690 14 244 157 934 35 168 15 070 50 238 

40. 

 BANKOMĀTU UN NORĒĶINU KARŠU PIEŅEMŠANAS VIETU SKAITS 

 NUMBER OF ATMs AND POSs 

 

(perioda beigās; veselos skaitļos) 

(at end of period; in whole figures) 

 

41. 

 2002 2003 

Bankomāti / ATMs 842 868 

Naudas līdzekļu pārvedumiem / For funds transfers 608 773 

Citiem bankas pakalpojumiem / For other bank services 234 95 

Skaidrās naudas izmaksai / For cash withdrawals 0 0 

Bankomātu tīkli1 / ATM networks1 6 5 

Norēķinu karšu pieņemšanas vietas / POSs 8 326 10 268 

Elektroniskās / Electronic (EFTPOS) 7 389 9 329 

Reljefa spiedņi / Imprinters 937 939 

Norēķinu karšu pieņemšanas vietu tīkli2 / POS networks2 5 3 

 1 Banku, SIA "Banku servisa centrs" un a/s "Baltijas karšu centrs" bankomātu tīkli.  
 1 ATM networks of banks, limited liability company Banku servisa centrs and JSC Baltijas karšu centrs. 
 2 Banku, SIA "Banku servisa centrs" un a/s "Baltijas karšu centrs" norēķinu karšu pieņemšanas vietu tīkli.  
 2 POS networks of banks, limited liability company Banku servisa centrs and JSC Baltijas karšu centrs. 



PAPILDINFORMÂCIJA

Izdevumâ "Monetârais Apskats. Monetary Review" izmantoti Latvijas Republikas
Centrâlâs statistikas pârvaldes, Finanðu ministrijas, Finanðu un kapitâla tirgus ko-
misijas, Rîgas Fondu birþas un Latvijas Bankas dati.

Grafiskajos attçlos (sk. 3., 7.–9., 11., 15. un 16. att.) ar punktiem atzîmçts râdîtâja
faktiskais lielums, ar lînijâm – ðo râdîtâju aproksimçjoðâ lîkne. Râdîtâja katras dienas
mçrîjumu aproksimçjoðâ lîkne ir vairâk izcelta nekâ faktiskâ lieluma lîkne (sk.
17. att.). Grafiskos attçlus sagatavojot, izmantoti Reuters (1. un 2. att.), Centrâlâs
statistikas pârvaldes (3. att.), Finanðu ministrijas (4. un 5. att.), Latvijas Bankas (2.,
6.–19. un 21.–27. att.) un Finanðu un kapitâla tirgus komisijas (20. att.) dati.

Tabulas sagatavojot, izmantoti Latvijas Bankas (1., 3.–28. un 35.–41. tabula), Rîgas
Fondu birþas (1. tabula), Finanðu ministrijas (2.ab tabula) un Centrâlâs statistikas
pârvaldes (2.ab un 29.–34. tabula) dati.

Daþos gadîjumos skaitïu noapaïoðanas rezultâtâ komponentu summa atðíiras no
kopsummas.

FOB cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdro-
ðinâðanas izmaksas lîdz eksportçtâjvalsts robeþai.

CIF cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdro-
ðinâðanas izmaksas lîdz importçtâjvalsts robeþai.

– attiecîgajâ periodâ nav darîjumu.
x dati nav pieejami vai râdîtâjus nav iespçjams aprçíinât.

GENERAL NOTES

The Bank of Latvia's publication Monetârais Apskats. Monetary Review is based
on data provided by the Central Statistical Bureau of Latvia, the Ministry of
Finance, the Financial and Capital Market Commission, the Riga Stock Exchange
and the Bank of Latvia.

For Charts 3, 7–9, 11, 15 and 16, the dots indicate the actual data, and the lines
reflect the smoothing approximation of the data. For Chart 17, the smoothing
approximation of the daily data is more distinguished than the curve of the actual
data. Data sources for charts are Reuters (Charts 1 and 2), the Central Statistical
Bureau of Latvia (Chart 3), the Ministry of Finance (Charts 4 and 5), the Bank of
Latvia (Charts 2, 6–19 and 21–27) and the Financial and Capital Market Commis-
sion (Chart 20).

Data sources for tables are the Bank of Latvia (Tables 1, 3–28 and 35–41), the
Riga Stock Exchange (Table 1), the Ministry of Finance (Table 2ab) and the Central
Statistical Bureau of Latvia (Tables 2ab and 29–34).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country,
including the transportation and insurance costs only up to the border.

CIF value is the price of a commodity on the border of the importing country,
including the transportation and insurance costs only up to the border.

– no transactions in the respective period.
x no data available, or no computation of indicators possible.
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