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IEVADS

2003. gada 1. ceturksni turpindjas strauja Latvijas tautsaimniecibas izaugsme —
ickSzemes kopprodukts (IKP) salidzinajuma ar iepriekséja gada atbilstoSo periodu
palielindjas par 8.8%. Nemot véra pasaules tautsaimniecibas saméra léno attistibu,
kas atspogulojas vaja aréja pieprasijuma, ripnieciska sektora izaugsme liecina par
Latvijas tautsaimniecibas spéju pieméroties ekonomiskas vides parmainam. Dati
par riipniecisko razo$anu liecinaja par Latvijas razotaju konkurétspéju un par to,
ka Latvija razoto precu pieprasijums attistitajas valstis nemazinas. Par augoSu ieks-
zemes pieprasijumu, ko veicinaja strauja kreditéSanas attistiba, liecindja ievéroja-
ma bavniecibas un tirdzniecibas izaugsme. IekSzemes pieprasijumu veicinaja strauja
kreditéSanas attistiba, turklat seviski auga privatpersonu kreditéSana. Ta ka kreditu
procentu likmes bija zemas, arvien vairak majsaimniecibam bija pieejami banku
piedavatie hipotekarie krediti. Tomér straujais kreditu atlikuma pieauguma temps
nemazinaja kreditu kvalitati. lenakumus nenesoso kreditu ipatsvars kopéja kredi-
tu atlikuma samazinajas (marta — 1.9%).

Valsti saglabajas saméra zema inflacija. Lai gan inflacijas temps nedaudz palielina-
jas un patérina cenu gada inflacija bija 2.2%, $o pieaugumu galvenokart ietekméja
degvielas cenu kapums, kuru izraisija augstakas naftas produktu cenas pasaules
tirgos. Turklat, mazinoties iepriekséja gada bazes efektam, saka pieaugt ari neapstra-
datas partikas cenas.

Latvijas tautsaimniecibas augsta atvértibas pakape (precu un pakalpojumu aréjas
tirdzniecibas apgrozijums vértibas zina tuvs valsts IKP apjomam) nosaka to, ka
iek$zemes pieprasijuma kapums nevis izraisa iek§zemes patérina cenu pieaugumu,
bet gan stimulé precu importu, ta palielinot tekosa konta deficitu. Tas joprojam
galvenokart tika segts ar arvalstu tieSajam investicijam.

Kaut gan valsts konsolidéta kopbudzeta fiskalais parpalikums 1. ceturksni bija
13.9 milj. latu, fiskalais deficits 2003. gada tiek planots 3% apjoma no IKP.

AREJA EKONOMISKA VIDE

Pasaules sabiedribas un finansu tirgu dalibnieku uzmaniba 1. ceturksni bija pie-
vérsta ASV un Irakas konfliktam, kas marta otraja puse izvértas kara. Neatrisinata
konflikta radita nenoteiktiba turpinaja negativi ietekmét pasaules tautsaimniecibu:
naftas cenas strauji pieauga, akciju tirgt valdija depresivs noskanojums un iedzi-
votaju konfidence ievérojami pasliktinajas. Tadéjadi ieprieks prognozéta globalas
tautsaimniecibas attistibas tempa uzlaboSanas nenotika. Pastavot kara draudiem,
finansu tirgu dalibnieki arvien vairak pievérsas drosajiem aktiviem (zeltam un val-
dibas obligacijam). Turklat finansu tirgus spriedzi pastiprinja sabiedroto vilci-
nasanas uzsakt karu Apvienoto Naciju Organizacijas pretestibas dél. Sakapinatas
spriedzes iespaida tirgus dalibnieki kara sakumu uztvéra ka finan$u problému risi-
najumu un, sabiedroto spékiem gustot panakumus, vairak pievérsas riskantaku
aktivu, t.sk. akciju, tirgiem.

Lidz marta vidum naftas cenas sasniedza augstako limeni péd€jo divarpus gadu
laika (sk. 1. att.). Tomér sabiedroto pazinojuma par kara darbibas sakSanu ietekmé
tas strauji kritas, jo Naftas eksportétaju valstu organizacija (OPEC) apsolija kom-
pensét visu nepietiekamo naftas apjomu. Naftas cenu kritums marta otraja pusé
veicinaja pasaules akciju tirgus indeksu pieaugumu. Tomér 1. ceturksni S&P 500 kri-
tas par 6.7%, Dow Jones EuroStoxx 50 — par 19.2% (So pasaules akciju tirgu in-
deksu dinamiku sk. 2. att.) un NIKKEI 225 - par 8.5%. ASV valdibas obligaciju
ienesiguma likme kritas par 11.9%, Vacijas — par 11.4% un Lielbritanijas — par
9.6%.
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1. atteéls

OPEC NAFTAS CENAS
(ASV dolari par barelu)
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Pirmskara noskanojuma iespaida strauji kritas ASV doladra kurss attieciba pret
eiro. ASV dolara kursa kritumu noteica ari joprojam lielais ASV tirdzniecibas bi-
lances deficits, kas, lai gan februri nedaudz samazindjas, tomér 1. ceturksni ko-
puma saglabajas augsta limeni. Ari kapitala iepladi kavéja ar geopolitisko saspi-
léjumu saistita nenoteiktiba un ASV tautsaimniecibas izaugsmes sliktie raditaji.

Saskana ar statistikas datiem ASV IKP 1. ceturksni salidzinajuma ar iepriekséjo
ceturksni pieauga par 1.4% (tapat ka 2002. gada 4. ceturksni). IKP palielinajas
galvenokart tapéc, ka importa apjoma samazinasanas rezultata pieauga neto eks-
ports, bet privatais patérin$ auga léni, un uznémumu investicijas saruka. Zemais
privatais pieprasijums 1. ceturksni bija saistits ar karu Iraka: ievérojami saruka
iedzivotdju konfidence un strauji pieauga elektroenergijas cenas, kas negativi ie-
tekméja patérétaju realos ienakumus. RazoSanas apjoms samazinajas, razotaju kon-
fidence pasliktinajas, un ari pakalpojumu sektora nebija vérojama uzlaboSanas.
Turpindja pasliktinaties situacija darbaspéka tirgii: februari un marta ievérojami
samazinajas darba vietu skaits, tomér bezdarba limenis ASV 1. ceturksni nepar-
sniedza 6%. Kaut gan tautsaimniecibas attistibas temps joprojam bija 1&ns, Federalo
rezervju sistéma saglabaja pozitivu skatijumu attieciba uz ASV attistibas perspek-
tivam un 1. ceturksni federalo fondu likmi nemainija (ta bija 1.25%).

Japanas tautsaimniecibas atkariba no riipnieciskas razosanas sektora un lidz ar to
arino aréja pieprasijuma turpinaja noteikt tas attistibu. Saskana ar provizoriskiem
datiem Japanas IKP saistiba ar globalas tautsaimniecibas attistibas tempu palé-
ninasanos 1. ceturksni salidzinajuma ar iepriekséja gada atbilstoSo periodu saruka
par 0.6%. Péc neliela uzplaukuma janvari un februari Japanas riipnieciskas razo-
Sanas apjoms marta saruka. Razotaju konfidence bija saméra zema, bet patérétaju
konfidence marta saruka lidz 1999. gada limenim. Patérina precu cenas Japana
1. ceturksni turpindja samazinaties, un marta patérina cenu indekss (PCI) saruka
par 0.1%. Japanas jenas kurss attieciba pret ASV dolaru pieauga par 1.6%.

Eiro zona 1. ceturksni saglabajas vaja ekonomiska aktivitate. Lielakoties ta atspo-
guloja nenoteiktibu Irakas kara tuvosanas dél. ST nenoteiktiba bija vérojama jau
kop§ 2002. gada beigam un turpinaja negativi ietekmét tautsaimniecibas realo sek-
toru un patérétaju konfidenci ari parskata ceturksni: saskana ar provizoriskiem
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datiem IKP salidzinajuma ar 2002. gada 1. ceturksni pieauga par 0.8%, bet sali-
dzindjuma ar ieprieks$€jo ceturksni nemainijas. Makroekonomiskas situacijas paslik-
tinaSanas un nestabila geopolitiska vide mudinaja Eiropas Centralo banku marta
samazinat bazes likmi par 25 bazes punktiem (lidz 2.5%).

Eiro zona saglabajas vajs iekSzemes pieprasijums. Tas galvenokart bija saistits ar
patérétaju zemo konfidenci, kas marta ievérojami saruka, sasniedzot zemako limeni
kop$ 1994. gada. Tedzivotaju pesimismu izraisija neapmierinatiba ar ekonomisko
situaciju, t.sk. bezdarba pieaugumu, ka ari ar geopolitiskas situacijas pasliktina-
Sanos. Stagnacija ripnieciskas razoanas sektora turpindjas. RaZo$anas nosacijumu
indikatori decembrT un janvari uzlabojas, bet februari un marta atkal bija zemaki
par 50. Tas liecindja par gaidamo turpmako riipnieciskas razo$anas aktivitates pa-
léninasanos. Uznéméji Eiropa bija uztraukusies par to, ka politiskas nesaskanas
starp ASV un Eiropu traucés eksportu uz ASV. Ari pakalpojumu sektora bija véro-
jamas gritibas. Situacija darbaspéka tirgi pasliktinajas, seviski Vacija, kur bezdarb-
nieku skaits sasniedza 4.4 milj. Inflacija eiro zona februari un marta pieauga lidz
2.4%, un to ietekméja naftas cenu kapums. Inflacijas palielinaSanos ierobeZoja
eiro kursa ievérojams pieaugums attieciba pret ASV dolaru un vajs§ iekSzemes
pieprasijums. Fiskala situdcija eiro zona turpinaja pasliktinaties: marta tika oficiali
pazinots, ka Francija ir parkapusi Stabilitates un izaugsmes pakta noteikumus attie-
ciba uz fiskalas disciplinas ievérosanu ES. Francijas budzeta deficits 2002. gada
parsniedza 3% no IKP; ta ir jau tresa valsts péc Portugales un Vacijas, kam tiek
piemérota Eiropas Komisijas parmériga deficita procedura.

Eiro zonas tautsaimniecibas atveseloSanos varétu veicinat vairaki faktori (piemé-
ram, zemas procentu likmes un inflacijas samazinaSanas, kas var pozitivi ietekmét
ick§zemes pieprasijumu), bet lield nenoteiktiba ievérojami apgritina tautsaim-
niecibas attistibu.

Lielakajas eiro zonas valstis 1. ceturksni vél nebija vérojama ekonomiskas aktivi-
tates uzlaboSanas: Vacija un Italija IKP salidzinajuma ar iepriek$€jo ceturksni sa-
ruka par 0.2%, bet Francija ta pieaugums bija nenozimigs (0.3%). Arpus eiro zo-
nas — Lielbritanija — IKP 1. ceturksni salidzinajuma ar iepriekséja gada 4. ceturk-
sni pieauga tikai par 0.1%, bet salidzinajuma ar iepriekS€ja gada atbilstoso perio-
du - par 2.2%. Maza pieprasijuma dé] Anglijas Banka kop$ februara sakuma pa-
zeminaja bazes likmi par 25 bazes punktiem (lidz 3.75%), kaut gan inflacija bija
lielaka neka centralas bankas mérka limenis. ArT Zviedrija un Danija IKP pieau-

guma temps bija mazs — attiecigi 0.6% un 0.4%.

Sakara ar to, ka globalas ekonomiskas vides atveseloSanas notika [énak, neka pro-
gnozéts, 2003. gada sdakuma vairdku Centralas Eiropas un Austrumeiropas valstu
valdibas un starptautiskas institiicijas pazeminaja 2002. gada beigas noteiktas $a
regiona valstu IKP pieauguma prognozes. Tacu gaidams, ka regiona IKP izaug-
smes temps 2003. gada nedaudz parsniegs 2002. gada limeni. To veicinas lielais
ick§zemes pieprasijums un eksporta iespéju uzlabosanas gada otraja puse.

Sameéra zema ekonomiska aktivitate 2003. gada pirmajos divos méneSos saglaba-
jas Ungarija, tacu marta situacija uzlabojas. Polijas tautsaimnieciba turpinaja atve-
seloties no divu iepriekséjo gadu stagnacijas. Kaut gan eksporta kapuma temps
gada sakuma kritas, tas joprojam bija augsts. Ripnieciska raZzoSana turpinaja pie-
augt. Samazinoties procentu likmém, palielindjas banku kreditéSanas aktivitates,
kas pozitivi ietekméja iekSzemes pieprasijumu. Uznémumiem izsniedzamo kreditu
procentu likmju kritums vies ceribas, ka 2003. gada Polija varétu pieaugt nefinansu
investicijas, kas strauji samazinajas divos iepriek$€jos gados.

Lietuvas ekonomiska aktivitate gada sakuma jitami palielinajas. To noteica naftas
parstrades produktu eksporta pieaugums, tacu ari vairakas ar naftas parstradi ne-
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3. attéls

saistitds nozarés bija vérojams salidzino$i strauj§ pieauguma tempa kapums. Sa-
skana ar Lietuvas Republikas Statistikas departamenta datiem 1. ceturksni salidzi-
najuma ar iepriekseja gada atbilstoSo periodu Lietuvas IKP pieauga par 9.4%.
Strauji palielinajas riipnieciska razoSana, buvnieciba, transports un sakari. Lénaka
tirdzniecibas un viesnicu un restoranu nozares izaugsme liecindja par privata
patérina samazinasanos.

Ari Igaunijas privatais patérin$ gada sakuma saruka. Par to liecinaja mazumtirdz-
niecibas apgrozijuma kritums. Tacu ripnieciskas razoSanas gada pieauguma temps
1. ceturksni sakara ar straujo kdpumu marta palielinajas lidz 12.0%. Igaunijas
eksporta picauguma temps atskiriba no Lietuvas 1. ceturksni samazinajas 1idz 7.9%.
To liela méra noteica mazais eksporta apjoms februari. Imports palielinajas strau-
jak, tapéc Igaunijas aréjas tirdzniecibas bilance butiski pasliktinajas. Saskana ar
Igaunijas Statistikas parvaldes datiem Igaunijas IKP 1. ceturksni salidzindjuma ar
iepriekséja gada atbilstoSo periodu pieauga par 5.2%.

Krievijas tautsaimnieciba 1. ceturksni, tapat ka 2002. gada otraja pusé, augsto pa-
saules naftas cenu iespaida turpinaja attistities dinamiski. Eksporta gada pieau-
guma temps sasniedza 38.3%. Ripniecibas razoSanas apjoms salidzinajuma ar ie-
priekséja gada atbilstoSo periodu palielinajas par 6.0%. Eksporta ienakumu kapums
pozitivi ietekméja nefinansu investicijas, kas 1. ceturksni salidzinajuma ar iepriek-
$€ja gada atbilstoSo periodu pieauga par 10.1%. Ta rezultata biivniecibas gada
kapuma temps palielindjas lidz 13.6%. Tacu privato patérinu eksporta iendkumu
palielinajums batiski neietekméja. Par to liecinaja mazumtirdzniecibas pieauguma
tempa samazinasanas. Saskana ar Krievijas Statistikas parvaldes datiem $is valsts
IKP 1. ceturksni salidzinajuma ar ieprieks€ja gada atbilstoSo periodu pieauga par
6.8%.

AREJA SEKTORA ATTISTIBA

Aréja tirdznieciba un konkurétspéja

Aréja sektora darbibas rezultati 1. ceturksni liecinja, ka vél arvien 1éna Eiropas
tautsaimniecibas attistiba nav bijusi Skérslis Latvijas tautsaimniecibas augSupejai.
Latvijas aréjas tirdzniecibas apgrozijums batiski pieauga. Salidzinajuma ar iepriek-
$€ja gada atbilstoso periodu eksports palielindjas par 18.5%, bet imports — par
22.5%, tadéjadi pieauga Latvijas aréjas tirdzniecibas negativais saldo. 2002. gada
Latvijas eksporta tirgus dala lielakajos Eiropas tirgos saglabajas stabila (Vacija un
Lielbritanija) vai pat picauga (Zviedrija, Somija un Danija). Tas liecina par Latvijas
eksporta konkurétspéjas noturibu (sk. 3. att.).
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Lata reala efektiva kursa indekss attieciba pret Latvijas 13 galveno aréjas tirdz-
niecibas partnervalstu valitam (aprékina icklautas Latvijas 13 galvenas tirdz-
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niecibas partnervalstis, t.sk. 9 attistitas valstis — ASV, Danija, Francija, Italija, Liel-
britanija, Niderlande, Somija, Vacija un Zviedrija — un 4 attistibas valstis — Igaunija,
Krievija, Lietuva un Polija) 1. ceturksni turpindja samazinaties (marta $is indekss
salidzinajuma ar ieprieks$¢ja gada martu saruka par 7.8%), liecinot par aréjas kon-
kurétspéjas pieaugumu. Reala efektiva kursa indekss attieciba pret attistito valstu
valiitam saruka par 9.2% (galvenokart nominala kursa ietekmé), bet pret attistibas
valstu valitdm — par 4.8% (galvenokart atskirigo patérina cenu limena picauguma
tempu dél). 1. ceturksni lata reala efektiva kursa indekss salidzindjuma ar iepriek-
$€ja gada atbilstoSo periodu samazinajas par 7.6%, t.sk. pret attistito valstu vali-
tam — par 9.0%, bet pret attistibas valstu valiitam — par 4.5% (lata reala efektiva
kursa indeksa parmainas kop$ 2001. gada decembra sk. 4. att.).

4. attéls
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Ekonomikas un monetaras savienibas valstu valiitu ipatsvars aréjas tirdzniecibas
norékinos pieauga lidz 51.1% (iepriekséja gada atbilstosaja perioda — 44.9%), sa-
vukart ASV dolara ipatsvars $aja perioda samazinajas no 34.9% lidz 29.3%. Kapa
eiro, Zviedrijas kronas un Lielbritanijas sterlinu marcinas vidéjais kurss attieciba
pret latu, un tas pozitivi ietekméja Latvijas eksportu uz Eiropas valstim. Vienlaikus
dargakas kluva ari preces, kas Latvija tika ievestas no Eiropas.

Latvijas eksports uz ES valstim 1. ceturksni salidzinajuma ar iepriekséja gada at-
bilstoso periodu pieauga par 42.1 milj. latu jeb 22.2%. So valstu ipatsvars eksporta
kopapjoma palielinajas lidz 62.6% (ieprick$€ja gada atbilstosaja perioda —60.7%).
Visvairak pieauga eksports uz Vaciju, Lielbritaniju un Daniju. Tas turpinaja palie-
linaties arT uz paréjam valstim (par 13.2%, galvenokart uz Peru, Igauniju un Iranu)
un NVS valstim (par 11.5%). Eksporta pieauguma uz Vaciju dominéja tekstila un
trikotazas apgérbs un ta piederumi, aluminijs un ta izstradajumi un koksne un tas
izstradajumi, uz Lielbritaniju — melnie metali un koksne un tas izstradajumi, uz
Daniju - koksne un tas izstradajumi un mébeles, uz Peru un Iranu — melnie metali,
uz Igauniju - visas nozimigakas preces. Galvenas Latvijas partnervalstis precu eks-

porta bija Vacija, Lielbritanija, Zviedrija, Lietuva un Danija.

Latvijas eksporta dominéja koksne un tas izstradajumi, tekstilmateriali un tekstil-
izstradajumi un metali un to izstradajumi (to eksporta apjoms picauga attiecigi
par 18.6 milj. latu, 10.8 milj. latu un 15.5 milj. latu). No koksnes un tas izstradaju-
miem visvairdk palielinajas zagmateridlu (par 17.4%) un no tekstilmaterialiem un
tekstilizstradajumiem — tekstila apgérba un ta piederumu (par 40.9%) eksports.
No paréjam precu grupam biitiski palielindjas mébelu (par 19.0%) un farmacijas
produkcijas (par 35.6%) eksports. Tas norada uz tadu precu eksporta palielina-
Sanos, kuram ir augstaka pievienota vértiba. Visu minéto precu eksporta pieaugumu
ietekméja ari to cenu kapums. Koksnes un tas izstradajumu eksporta vienibas
vértiba pieauga par 9.1%, metalu un to izstradajumu — par 11.8%, tekstilmaterialu
un tekstilizstradajumu — par 14.1% un dazadu ripniecibas precu (mébelu) — par
8.8%. Tomér metalu un to izstradajumu, kimiskas riipniecibas un tas saskarnozaru
produkcijas un dazadu riipniecibas precu izveduma pieaugumu noteica eksporta
fiziska apjoma kapums. Salidzinajuma ar iepriekséja gada atbilstoSo periodu eks-
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porta vienibas vértiba palielindjas par 7.2% un eksports realaja izteiksmé pieauga
par 10.5%. Metalu un to izstradajumu, kimiskas ripniecibas un tas saskarnozaru
produkcijas, masinu un mehanismu, elektrisko iekartu un partikas riipniecibas
produkcijas eksporta kapumu noteica eksporta fiziska apjoma palielinaSanas, savu-
kart koksnes un tas izstradajumu un dazadu riipniecibas precu (mébelu) izvedumu
vienlidz nozimigi ietekméja gan eksporta fiziska apjoma, gan cenu kapums. Sali-
dzinajuma ar iepriekséjo ceturksni eksporta vienibas vértiba palielinajas par 3.9%.

Augosais iek$zemes pieprasijums un straujais eksporta kapums noteica importa
pieaugumu. Turpinajas masinu un mehanismu, elektrisko iekartu, metalu un to
izstradajumu un transportlidzeklu (galvenokart vieglo un kravas automobilu) im-
porta kapums, bet, pasaulé pieaugot naftas cenam, visstraujak 1. ceturksni palie-
linajas minerélo produktu ievedums (par 40.4 milj. latu). Batiski pieauga dabas-
gazes, dizeldegvielas un elektroenergijas imports.

Latvijas galvenas partnervalstis importa bija Vacija, Krievija, Lietuva, Somija,
Zviedrija un Igaunija. Visvairak pieauga imports no paréjam valstim (Lietuvas,
Igaunijas un Norvégijas) un NVS valstim (Krievijas un Baltkrievijas). ES valstu
grupa importa kapumu noteica precu ievedums no Vacijas, Zviedrijas un Italijas.

Salidzinajuma ar iepriekséja gada atbilstoSo periodu importa vienibas vértiba pie-
auga par 7.4% un realais importa apjoms — par 14.1%. Metalu un to izstradajumu,
transportlidzeklu, masinu un mehanismu, elektrisko iekartu un kimiskas rapnie-
cibas un tas saskarnozaru produkcijas ieveduma pieaugumu noteica to fiziska ap-
joma kapums, bet mineralo produktu ieveduma nozimigo pieaugumu vienlidz ba-
tiski ietekméja gan to apjoms, gan cenas. Salidzinajuma ar iepriek$€jo ceturksni
importa cenas palielindjas par 5.6%, un tas paaugstindjas gandriz visas precu gru-
pas. Salidzinajuma ar iepriek3$¢ja gada atbilstoSo periodu visvairak pieauga mine-
ralo produktu (par 34.6%), metalu un to izstradajumu (par 10.7%) un tekstilma-
terialu un tekstilizstraddjumu (par 10.4%) importa vienibas vértiba.

Maksajumu bilance

Maksajumu bilances tekosa konta negativais saldo 1. ceturksni sasniedza 74.0 milj.
latu jeb 5.7% no IKP (2002. gada 1. ceturksni — 35.9 milj. latu jeb 3.1%). Tekosa
konta negativais saldo salidzinajuma ar ieprieks€ja gada atbilstoSo periodu pieauga,
galvenokart palielinoties prec¢u negativajam saldo. Precu eksports pieauga par
17.5%, bet precu imports — par 21.5%. Pakalpojumu pozitivais saldo butiski nemai-
nijas, iendkumu saldo kluva negativs, un kartéjo parvedumu pozitivais saldo ievéro-
jami pieauga. Tiesas investicijas sedza 92.5% no tekosa konta deficita.

Lai gan 1. ceturksni Latvijas naftas tranzita nozares attistibai apstakli bija nelab-
véligi, no nerezidentiem sanemto pakalpojumu apjoma kdpumam nedaudz apstei-
dzot tiem sniegto pakalpojumu apjoma pieaugumu, pakalpojumu pozitivais saldo
(93.6 milj. latu) salidzinajuma ar iepriekséja gada atbilstoso periodu samazindjas
tikai nedaudz (par 1.7 milj. latu). Saruka citu pakalpojumu pozitivais saldo, un
pieauga braucienu pakalpojumu negativais saldo, bet parvadajumu pakalpojumu
pozitivais saldo palielindjas, jo, lai gan naftas tranzitkravu apjoms samazinajas,

citas parvadajumu pakalpojumu nozares attistijas loti veiksmigi.

Parvadajumu pakalpojumi, ka ierasts, bija galvenie nerezidentiem sniegtie pakal-
pojumi (65.8% no nerezidentiem sniegto pakalpojumu kopapjoma). Nerezidentiem
sniegto citu pakalpojumu apjoms veidoja 26.1%, bet braucienu pakalpojumu ap-
joms — tikai 8.1%. No nerezidentiem sanemto parvadajumu, braucienu un citu
pakalpojumu apjoma dalas bija saméra lidzigas — attiecigi 33.2%, 30.4% un 36.4%
no $adu pakalpojumu kopapjoma.
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Parvadajumu pakalpojumu pozitivais saldo (97.7 mil]. latu) salidzinajuma ar ie-
prieks€ja gada atbilstoSo periodu pieauga par 3.6 milj. latu. Galvenas sniegto parva-
dajumu pakalpojumu apjoma parmainas bija vérojamas jiiras transporta kravu
parvadajumu pakalpojumos un ar ostu darbibu saistitajos pakalpojumos (jiiras
transporta citos pakalpojumos), dzelzcela un autotransporta kravu parvadajumu,
ka arT caurulvadu transporta pakalpojumos. Briestot konfliktsituacijai Iraka, naftas
cenas un vedmaksa pasaules tirgos bija augstas, laujot rezidentiem sanemt lielakus
ienakumus par sniegtajiem jiiras transporta kravu parvadajumu pakalpojumiem.
Savukart, Krievijai samazinot tranzita caur Latvijas ostam eksportétas naftas apjo-
mu, saruka nerezidentiem sniegto jlras transporta citu pakalpojumu un caurulvadu
transporta pakalpojumu apjoms. Krievijai partraucot jélnaftas transportu pa ma-
gistralo caurulvadu, ostas darbojoSies uznémumi dalu no iepriek$€jos periodos
transportétas naftas apjoma sanéma dzelzcela cisternas un turpinaja naftas parkrau-
Sanu. Sada parorienticija lava ne tikai daléji saglabat iepriekiéjo naftas parkrau-
Sanas apjomu ostas, bet ari veicinaja nerezidentiem sniegto dzelzcela transporta
kravu parvadajumu pakalpojumu apjoma pieaugumu. Palielinajas ari sniegto auto-
transporta kravu parvadajumu pakalpojumu apjoms.

Braucienu pakalpojumu saldo 1. ceturksni bija negativs (17.1 milj. latu; picaugums
salidzinajuma ar iepriekséja gada atbilstoSo periodu — 1.7 milj. latu). Péc Latvijas
Republikas Centralas statistikas parvaldes datiem, nerezidentiem sniegto braucienu
pakalpojumu apjoms palielinajas, pieaugot gan Latviju apmekléjuso viesu skaitam,
gan to vidéjiem izdevumiem. Savukart Latvijas celotaju izdevumi auga, galvenokart
palielinoties celotaju vidéjiem braucienu izdevumiem (piecauga celojumu vidé&jais
ilgums).

Citu pakalpojumu pozitivais saldo (13.0 mil]. latu) salidzinajuma ar iepriekséja
gada atbilstoSo periodu kritas visvairak — par 3.6 milj. latu, jo no nerezidentiem
sanemto citu pakalpojumu apjoms pieauga straujak neka tiem sniegto citu pakal-
pojumu apjoms. Galvenokart palielinajas sniegto sakaru pakalpojumu un finansu
pakalpojumu, juridisko, gramatvedibas, vadibzinibas un sabiedrisko attiecibu pa-
kalpojumu un reklamas pakalpojumu, tirgus un sabiedriskas domas izpétes pakal-
pojumu apjoms, bet no nerezidentiem lielaka apjoma tika sanemti apdroSinasa-
nas (parapdrosinasanas) pakalpojumi, informacijas pakalpojumi un datorpakal-
pojumi, ka ari citi komercdarbibas pakalpojumi.

Pieaugot nerezidentu tieSo investiciju ieguldijumu ienakumiem, ienakumu saldo
1. ceturksni salidzinajuma ar iepriekséja gada atbilstoSo periodu pasliktinajas par
7.3 milj. latu un kluva negativs (0.7 milj. latu). Nerezidentu tieso investiciju lidzdali-
bas ienakumi sasniedza 26.0 milj. latu, un no tiem uznémumos reinvestéta pelna
bija 22.5 milj. latu jeb 86.5%. Salidzinajuma ar iepricks$éja gada atbilstoSo periodu
par 5.8 milj. latu pieauga ari rezidentu arvalstis gitie ienakumi: arvalstis nodarbi-
nato atlidziba palielinajas par 2.1 milj. latu, bet rezidentu ieguldijumu ienakumi —
par 3.7 milj. latu (portfelieguldijumu ienakumi pieauga par 5.6 milj. latu).

Kartéjo parvedumu pozitivais saldo sasniedza 54.0 milj. latu (kapums salidzinajuma
ar ieprick$éja gada atbilstoso periodu — 21.7 milj. latu). Palielinajas gan veikto,
gan sanemto kartéjo parvedumu apjoms, bet kartéjo parvedumu pozitiva saldo
pieaugumu galvenokart noteica citu sektoru (galvenokart privatpersonu) sanemto
kartéjo parvedumu kapums.

Kapitala un finan$u konta pozitivais saldo 1. ceturksni bija 60.6 milj. latu. Kapitals
Latvija ieplida tieSo investiciju veida, bet paréjo finanSu konta postenu saldo bija
negativs (iznémums — rezerves aktivi).

TieSo investiciju pozitivais saldo (68.5 milj. latu) bija saméra augsts un lidzvértigs
iepriek$€ja gada 1. ceturk$na limenim. Latvija veikto tieSo investiciju apjoms sa-
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sniedza 72.6 milj. latu, no tiem 46.7 milj. latu jeb 64.3% tika iegulditi uznémumu
pasu kapitala un reinvestétas pelnas veida — kapitala, kas neveido papildu saistibas.

Portfelieguldijumu saldo bija negativs (38.9 milj. latu), un to galvenokart noteica
parada vértspapiros veiktie Latvijas banku ieguldijumi. Portfelieguldijumu pasivi
pieauga par 2.9 milj. latu, jo nerezidenti par 2.2 milj. latu iegadajas valdibas emitétos
parada vértspapirus.

Ari citu ieguldijumu saldo 1. ceturksni bija negativs (54.3 milj. latu). Rezidentu
citu ieguldijumu aktivi palielinajas par 27.4 milj. latu: par 20.9 milj. latu pieauga
citu sektoru izsniegtie tirdzniecibas krediti, bet citi aktivi palielinajas par 8.5 milj.
latu. Citu ieguldijumu pasivi saruka par 26.9 milj. latu, jo samazinajas gan valdibas
un uznémumu aiznémumu apjoms, gan banku piesaistito terminnoguldijumu ap-
joms. Banku citu ieguldijumu negativais saldo bija 8.2 milj. latu. Ceturksna laika
mainijas banku sektora aréjo aktivu struktiira — par 93.4 milj. latu samazinajas
banku aizdevumi nerezidentiem, bet pieprasijuma noguldijumu atlikums nerezi-
dentu kreditiestadés pieauga par 88.3 milj. latu. Ari citu sektoru citu ieguldijumu
saldo bija negativs (33.5 milj. latu), ko galvenokart noteica uznémumu izsniegto
tirdzniecibas kreditu atlikuma pieaugums un aiznémumu atmaksa. Valdibas citu
ieguldijumu negativais saldo bija 11.1 milj. latu, jo valdibas aréjais aiznémums sa-
mazinajas par 10.3 milj. latu.

Rezerves aktivi, Latvijas Bankai galvenokart izpildot mijmainas darijumu saistibas,
1. ceturksni saruka par 89.3 milj. latu.

IEKSZEMES EKONOMISKA AKTIVITATE

Kopejais pieprasijums

Straujo privata patérina pieaugumu 2002. gada 4. ceturksni (par 7.6%) veicinaja
butisks darba samaksas kapums (vidéja darba samaksa palielindjas par 7.8%), ipasi
budzZeta iestadés. Sabiedriskais patérins 4. ceturksni pieauga par 1.5% un kopéjie
gala patérina izdevumi — par 6.2%.

Kopéja kapitala veido$ana jeb investiciju limenis 4. ceturksni joprojam bija augsts,
tomér, nemot véra ipasi augsto investiciju bazi iepriek$éja gada atbilstoSaja perioda,
kopéjais investiciju apjoms 4. ceturksni samazinajas par 3.7%. Sartikot investiciju
ipatsvaram IKP (1idz 32.1% no IKP; iepriekséja gada atbilstosaja perioda —37.4%),
saruka ari teko$a konta negativais saldo (no 16.7% lidz 10.5% no IKP). Savukart
uzkrajumu ipatsvars salidzinajuma ar iepriekséja gada atbilstoSo periodu palieli-
najas par 0.9 procentu punktiem (lidz 21.6%).

2002. gada otraja pusé palielindjas aréjais pieprasijums, un eksports 4. ceturksni
salidzindjuma ar iepriek$€ja gada atbilstoSo periodu pieauga par 7.9%. Investiciju
palielinasanas 2001. gada 4. ceturksni, arvalstis iegadajoties kapitalpreces, noteica
ari strauju importa kapumu, tapéc augstas bazes dél imports 2002. gada 4. ceturksni

samazinajas par 1.7%.
Kopéjais piedavajums

2003. gada 1. ceturksni Latvija turpinajas ekonomiska izaugsme, ko veicinaja strauji
augosais iek§zemes pieprasijums un stabilais aréjais pieprasijums. Salidzindjuma
ar iepriekséja gada 1. ceturksni realais IKP palielinajas par 8.8%. Precu sektors
attistijas straujak neka pakalpojumu sektors, realajai pievienotajai vértibai pieaugot
attiecigi par 10.5% un 8.1%. Precu sektora izaugsmi galvenokart nodrosinaja ap-

V==

strades riipnieciba, kur pievienota vértiba salidzinajuma ar ieprieks€ja gada atbil-
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stoSo periodu palielindjas par 10.4%. Vel straujak attistijas buvnieciba (pievienotas
vértibas kapums — 17.5%), ieguves ripnieciba un karjeru izstrade (1.7 reizes) un
zvejnieciba (22.8%). Bitiski pievienota vértiba pieauga arT mezsaimnieciba, kok-
materialu sagatavoSana un ar to saistitajos pakalpojumos (par 9.3%) un elektro-
energija, gazes un idens apgadé (par 4.8%).

Pakalpojumu sektora visstraujak palielinajas tirdzniecibas izaugsmes temps (ka-
pums — 17.3%). Veiksmigi attistijas ari viesnicu un restoranu nozare (pieaugums —
11.0%) un finan$u sektors (6.4%). Kaut gan tika apturéts naftas tranzits pa ma-
gistralo caurulvadu, transporta, glabasanas un sakaru nozares ieguldijums kopéja
pievienotaja vértiba salidzinajuma ar iepriekséja gada atbilstoso periodu palieli-
najas par 6.8%. To nodroSindja kravu apgrozibas pieaugums, izmantojot dzelz-
celu, autotransportu un Rigas un Liepajas ostu, ka ari mobilo sakaru izaugsme.

2002. gada veiktie butiskie ieguldijumi raZoSana (nefinanSu investicijas apstrades
ripnieciba, no kuram divas tresdalas veidoja ieguldijumus aktivajos pamatlidzeklos,
pieauga par 38.0%) veicinaja razosanas paplasinasanu apstrades ripnieciba. Sis
nozares produkcijas sezonali izlidzinatais fiziska apjoma indekss salidzinajuma ar
iepriekséja gada atbilstoSo periodu palielinajas par 8.1%.

Picauga clektrisko masinu un aparatu (par 19.2%), radio, televizijas un sakaru
iekartu un aparattras (par 18.0%), gatavo metalizstradajumu (iznemot masinas
un iekartas; par 15.2%), koksnes, koka un korka izstradajumu (iznemot mébeles;
par 13.8%), mébelu (par 9.4%), gumijas un plastmasas izstradajumu (par 9.0%),
ka ari tekstilizstradajumu, apgérba (par 7.7%), partikas produktu un dzérienu
(par 3.9%) un vairaku citu nozaru razoSanas apjoms (raditaju ménesa dinamiku

sk. 5. att.).
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Loti strauji palielindjas ieguves riipniecibas un karjeru izstrades produkcijas
razo$ana (par 44.2%), butisks razo$anas kapums tika sasniegts ari elektroenergija,
gazes un idens apgadé (5.7%; sk. 6. att.).

6. attéls
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Pa dzelzcelu tika parvadats rekordliels kravu daudzums (12.2 mil]. t; picaugums
salidzinajuma ar iepriekséja gada atbilstoSo periodu — 28.6%; sk. 7. att.). Lielako
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kravu plasmu (10.0 milj. t) veidoja tranzitkravas caur Latvijas ostam (pieaugums —
33.4%). Bitiski palielinajas ari eksporta, importa un iek§zemes parvadajumu ap-
joms (attiecigi par 26.8%, 26.0% un 18.6%). Tas uzlaboja lielo ostu darbibas re-
zultatus, ko negativi bija ietekméjusi naftas tranzita partraukSana pa magistralo
caurulvadu. Ventspils ostas kravu apgrozijums 1. ceturksni salidzinajuma ar ie-
priekséja gada atbilstoSo periodu samazinajas par 19.6%. Marta sakara ar sarez-
gitajiem kugoSanas apstakliem nedaudz saruka kravu pliisma caur Rigas ostu, bet,
ta ka janvari un februari kravu apgrozijums Rigas osté bija loti augsts, kopéjais
kravu apgrozijums 1. ceturksni picauga par 15.7%. Savukart Liepajas ostas kravu
apgrozijums salidzinajuma ar iepriekséja gada atbilstoSo periodu palielinajas par
53.8%. Ventspils ostas kravu apgrozijuma kritums negativi ietekméja kopéjo Lat-
vijas ostu kravu apgrozijumu, un tas samazinajas par 5.6% (sk. 8. att.).

7. attéls
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Pa magistralo caurulvadu marta un ari 1. ceturksni kopa tika transportéts rekord-
liels dizeldegvielas daudzums (pieaugums salidzinajuma ar ieprieks$€ja gada martu -
36.1%, bet salidzinajuma ar iepriekséja gada 1. ceturksni — 16.9%).

Mazumtirdzniecibas apgrozijums 1. ceturksni turpinaja palielinaties un salidzina-
juma ar iepriekseja gada atbilstoSo periodu pieauga par 13.2%. Mazumtirdzniecibas
apgrozijums visstraujak palielinajas specializétajos veikalos, kuros tirgo tekstiliz-
stradajumus, apgérbu, apavus un adas izstradajumus (par 34.7%). Paplasinoties
lielveikalu tiklam, joprojam bija vérojams pardos$anas apjoma kapums nespeciali-
z&tajos veikalos, kur parsvara ir partika (18.5%). Ari mazumtirdzniecibas konjun-
ktaras apsekojuma iegiitais konfidences raditdjs 2003. gada 2. ceturksni (14%)

atspogulo nozares attistibas pozitiva vértéjumu.

Sabiedriskas édinasanas apgrozijums 1. ceturksni salidzindjuma ar ieprieks$éja gada
atbilstoso periodu palielinajas par 10.4%.

Nodarbinatiba un darba samaksa

Tautsaimnieciba pamatdarba nodarbinato iedzivotdju skaits 1. ceturksni salidzi-
najuma ar iepriekséja gada atbilstoso periodu picauga par 4.5% (lidz 993.6 tikst.).
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Nodarbinato skaits visvairak palielinajas finansu starpnieciba un komercpakalpo-
jumos (par 15.4 tkst. jeb 33.9%), buvnieciba (par 13.1 tukst. jeb 26.6%), ripnieciba
un energétika (par 10.2 tiikst. jeb 5.2%), ka ari tirdznieciba un viesnicu un restoranu
nozaré (par 6.4 tiikst. jeb 3.7%). Savukart nodarbinato skaits samazinajas lauksaim-
nieciba un zvejnieciba (par 15.8 tikst. jeb 10.6%). Vislielakais nodarbinato skaits —
205.4 tikst. jeb 20.7% no nodarbinato kopskaita — bija riipnieciba un energétika,
175.1 tikst. (17.6%) — tirdznieciba un viesnicu un restordnu nozaré, bet 133.5 tikst.
(13.4%) — lauksaimnieciba un zvejnieciba.

Bezdarba limenis 1. ceturksni salidzinajuma ar iepriekséja gada 4. ceturksni gal-
venokart sezonalu faktoru ietekmé nedaudz pieauga. Vienlaikus samazinajas va-
kancu skaits, bet noslodzes koeficients marta pieauga lidz 32.3. Tomér salidzi-
najuma ar iepriek$€ja gada atbilstoSo periodu noslodzes koeficients bitiski sa-
ruka. To ietekméja gan registréto bezdarbnieku skaita samazinaSanas (par 3 tikst.),

gan lielaks brivo darba vietu skaits.

Bezdarba limenis salidzinajuma ar iepriekséja gada atbilstoSo periodu saruka. Jan-
vari registréto bezdarbnieku ipatsvars bija 8.7% no ekonomiski aktivo iedzivotaju
kopskaita, bet februari un marta —8.9% (2002. gada atbilstoSajos ménesos — attiecigi
8.9%, 9.2% un 9.3%). Sie raditaji noteikti saskana ar jauno bezdarba limena ap-
rékinaSanas kartibu, kur par ekonomiski aktivajiem iedzivotajiem tiek uzskatiti
nevis 15 gadu un vecaki iedzivotaji, bet gan iedzivotaji darbspéjas vecuma (no
15 gadiem lidz pensijas vecumam). Nodarbinatibas valsts dienesta registréto bez-
darbnieku skaits tadéjadi netiek mainits, bet, attiecinot to pret jauno ekonomiski
aktivo iedzivotaju skaitu, tiek iegtits augstaks bezdarba limena raditajs, kas vien-
laikus precizak atspogulo situaciju darba tirgg.

Saskana ar parrékinatajiem datiem mainijusies bezdarba limena raditdji Latvijas
pilsétas un rajonos, turklat dala pilsétu un rajonu (pieméram, Jirmala un Ventspili
un Tukuma un Rigas rajona) $is limenis péc jaunas metodologijas ir nedaudz
zemaks, bet dala pilsétu un rajonu (pieméram, Daugavpili un Liepaja un Preilu,
Madonas un Daugavpils rajona) — ievérojami augstaks neka lidz $im.

Tautsaimnieciba nodarbinato ménesa vidéja bruto darba samaksa 1. ceturksni bija
Ls 177.62, bet ménesa vidéja neto darba samaksa — Ls 127.70. Salidzinajuma ar
iepriekséja gada atbilstoSo periodu nominala bruto darba samaksa palielinajas
par 10.2% un nominala neto darba samaksa — par 9.7%. Patérina cenu kapuma
dé] realas darba samaksas pieaugums bija mazaks: reala bruto darba samaksa pie-
auga par 8.1%, bet redla neto darba samaksa — par 7.1%.

Straujo darba samaksas kapumu tautsaimnieciba galvenokart noteica darba samak-
sas palielinajums sabiedriskaja sektora. Reala bruto darba samaksa sabiedriskaja
sektora salidzindjuma ar iepriekséja gada atbilstoSo periodu palielindjas par 8.4%,
bet reala neto darba samaksa — par 7.9%.

CENU DINAMIKA

Patérina cenas 1. ceturksni salidzindjuma ar iepriek$jo ceturksni pieauga par 1.5%.
Vairaku precu un pakalpojumu cenu parmainu ietekme uz patérina cenu indeksu
gada pirmajos ménesos bija atSkiriga. Janvari un februari to galvenokart ietekméja
partikas cenu kapums (attiecigi 1.6% un 0.8%) un degvielas cenu pieaugums
(salidzinajuma ar ieprieks$éjo ménesi — attiecigi 1.4% un 3.6%). Marta patérina
cenu palielinaSanos galvenokart ietekméja nepartikas precu — apgérba un apavu,
medicinisko produktu, degvielas un lietoto automobilu — cenu kapums.
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1. ceturksni patérina cenu gada inflacija bija 1.9% (patérina cenu gada inflacijas
parmainas sk. 9. att.), t.sk. pamatinflacijas komponents — 1.1 procentu punkts.
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10. attéls

Bivniecibas izmaksas 1. ceturksni turpinaja samazinaties: salidzinajuma ar iepriek-
$€ja gada 4. ceturksni tas saruka par 0.9%, bet salidzinajuma ar iepriekséja gada
1. ceturksni — par 2.3%. Biivniecibas cenu samazinasanos noteica bivmaterialu
cenu kritums, bet masinu un iekartu ekspluatacijas izmaksas un stradajoso atalgo-
jums palielinajas.

FISKALAIS SEKTORS

Valsts konsolidéta kopbudzeta parpalikums 2003. gada pirmajos trijos ménesos
bija 13.9 milj. latu (sk. 10. att.). BudZeta ienémumi sasniedza 473.4 mil]. latu, bet
izdevumi — 460.1 milj. latu (attiecigi par 8.3% un 4.5% vairak neka ieprickséja
gada atbilstosaja perioda). Valsts konsolidéta kopbudzeta finansialais parpalikums
2003. gada pirmajos trijos ménesos bija 13.3 milj. latu.

2 2
VALSTS KONSOLIDETA KOPBUDZETA " F
BILANCE 0] 10
(no gada sakuma; perioda beigas; milj. latu) 204 20
304 -30
40+ 40
50 50
-60 -0
20 70
-80 -80
90 -90
A -100 100
B Finansiala bilance 110 _110
mm Fiskala bilance 120 ~120
1. cet. 2. cet. 3. cet. 4. cet. 1. cet. 2. cet. 3. cet. 4. cet. 1. cet.
2001 2002 2003

Likums "Par valsts budZetu 2003. gadam" stajas spéka tikai marta, tapéc 2003. ga-
da pirmajos divos ménesos saskana ar pagaidu budzetu ménesi tika pieskirti lidzekli
1/12 dalas apjoma no iepriekséja gada izdevumiem, tadéjadi ierobezojot izdevumu
apjomu. Janvari budzeta ienémumi bija par 22.1 milj. latu lielaki neka izdevumi,
bet februari un marta izdevumi parsniedza ienémumus attiecigi par 7.4 milj. latu
un 0.7 mil]. latu.

Valsts konsolidéta kopbudzeta parpalikuma veido$anos veicinaja arf saméra augstie
nodoklu ienémumi (sk. 11. att.). Kopéjie nodoklu ienémumi salidzinajuma ar ie-
prickicja gada atbilstoo periodu picauga par 8.3%. Saja laika paliclinajas visu
nozimigako nodoklu veidu ienémumi, visstraujak — akcizes nodokla ienémumi (par
20.0%). Ipasuma nodokla ienémumi palielinajas par 14.9%, bet pievienotas vértibas
nodokla ienémumi - par 12.9%. Pievienotas vértibas nodokla ienémumus ietekméja
samazinatas pievienotas vértibas nodokla likmes ievieSana vairakdm precém un
pakalpojumiem, kas lidz §im netika aplikti ar o nodokli.
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11. attéls
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12. attéls

Nenodoklu ienémumi 1. ceturksni sasniedza 24.1 milj. latu (par 10.7% vairak neka
ieprickséja gada atbilsto$aja periodd). Lielakie nenodoklu ienémumi bija valsts
nodevas par juridiskajiem un citiem pakalpojumiem un maksajumi par valsts
kapitala izmantoSanu.

Salidzinajuma ar iepriek$€ja gada 1. ceturksni visos budZetos ienémumi picauga
straujak neka izdevumi (sk. 12. att.). 2003. gada pirmajos trijos ménesos valsts
pamatbudzeta bija fiskalais deficits (7.0 milj. latu), jo pamatbudzeta ienémumi
salidzinajuma ar iepriekséja gada atbilstoso periodu palielinajas par 10.7%, bet
izdevumi (ieskaitot tiros aizdevumus) — par 8.5%. Salidzinajuma ar 2002. gada
pirmajiem trijiem ménesiem valsts pamatbudzeta nodoklu ienémumi pieauga par
11.0%.
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Valsts specialaja budzeta 2003. gada pirmajos trijos ménesos izveidojas fiskalais
parpalikums (15.7 mil]. latu), jo speciala budzeta ienémumi bija par 6.3% lielaki,
bet izdevumi - par 1.9% mazaki neka iepriekséja gada atbilstosaja perioda. Socialas
apdro§ina$anas iemaksu ienémumi $aja laika palielindjas par 1.9%, bet socialas
apdrosinaSanas budzeta izdevumi samazinajas par 2.8%.

Pagvaldibu konsolidéta budzeta fiskalais parpalikums 2003. gada pirmajos trijos
ménesos sasniedza 4.0 milj. latu.

Valdibas parads 1. ceturk$na beigas sasniedza 801.6 mil]. latu (pieaugums salidzi-
najuma ar 4. ceturkSna beigdm — 45.3 milj. latu). Valsts iek$éja aiznémuma vérts-
papiru emisija noteica valdibas iekseja parada palielinasanos par 49.3 milj. latu,
bet aréjais parads samazinajas par 4.0 milj. latu.

MONETARA POLITIKA UN FINANSU SEKTORS

Banku likviditate un Latvijas Bankas operacijas

2003. gada sakuma banku likviditate uzlabojas. To veicinaja ar janvari spéka staju-
sies jauna rezervju prasibu norma (3%), pécsvétku periodam raksturiga skaidras
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naudas apgroziba kriSanas, ka arl saméra augstais valiitas mijmainas darfjumu at-
likums. Saglabajas augsts iekSzemes starpbanku tirgus apgrozijums, bankam aktivi
izvietojot brivos lidzeklus un piesaistot naudas resursus starpbanku tirgi. Samazi-
noties istermina darijumu procentu likmju svarstibu amplitadai, latu naudas tirgus
procentu likmes bija stabilas (sk. 13. att.). Naudas tirgus procentu likmju indekss
RIGIBOR uz nakti izsniegtajiem kreditiem 1. ceturksni svarstijas no 2.5% lidz
3.1%, savukart banku kotétas ilgika termina darijumu procentu likmes turpinaja
nedaudz samazinaties. Uz nakti latos izsniegto starpbanku kreditu vidéja svérta
procentu likme februari un marta saruka lidz 2.5%. 1. ceturksni salidzindjuma ar
iepriekséjo ceturksni vidéjais RIGIBOR visvairak samazinajas uz nakti izsniegta-

jiem kreditiem (par 20 bazes punktiem), sasniedzot 2.88%.

13. attéls
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1. ceturksni Latvijas Bankas izsniegto repo kreditu apjoms bija par 42.3% lielaks
neka ieprieks€ja ceturksni. Sakot ar 2003. gadu, Latvijas Banka vairs nerikoja izsoles
repo kreditiem ar 91 dienas terminu, tapéc parskata perioda izsniegtie repo krediti
bija ar isaku terminu un vidéjais repo kreditu atlikums saruka lidz 28.8 milj. latu
(2002. gada 4. ceturksni — 34.3 milj. latu). Uz 7 dienam izsniegto repo kreditu vidéja
svérta procentu likme salidzinajuma ar ieprieks€jo ceturksni samazinajas par 16 bazes
punktiem (lidz 2.77%).

Lombarda krediti 1. ceturksni netika aktivi pieprasiti un tika izsniegti tikai 0.2 milj.
latu apjoma (iepriek$éja ceturksni — 28.7 milj. latu apjoma). Likviditates no-
droSinaSanai nozimigas bija valitas mijmainas darijumu izsoles. Tomér saméra
augstais valitas mijmainas darfjumu atlikums gada nogalé un banku likviditates
uzlabo$anas noteica pieprasijuma samazina$anos ari valiitas mijmainas izsolés.
Valitas mijmainas darijumu atlikums saruka par 70.9% un marta beigas bija
42.6 mil]. latu, lai gan 1. ceturk$na vidii, Latvijas valsts obligaciju izsolu ietekmé
palielinoties latu pieprasijumam, valiitas mijmainas darijumu atlikums islaicigi bija
augsts. Joprojam tika dzésti Latvijas Bankas ieprieks izsniegtie ilgtermina valiitas
mijmainas darijumi - to atlikums samazinajas no 59.0 milj. latu decembra beigas
lidz 33.0 milj. latu marta beigas.

Lai kompensétu centralas bankas ipaSuma esoSo valsts vértspapiru dzé$anu
(11.3 mil]. latu apjoma), Latvijas Banka 1. ceturksni otrreizéja vértspapiru tirgli
nopirka valsts vértspapirus 17.2 mil]. latu apjoma, t.sk. 10 gadu obligacijas 10.6 mil;.
latu apjoma un 5 gadu obligacijas 6.6 milj. latu apjoma.

Latvijas Bankas noteiktas refinanséSanas, banku terminnoguldijumu un lombarda
kreditu procentu likmes 1. ceturksni netika mainitas.

Naudas raditaju dinamika un procentu likmes

Latvijas Bankas naudas piedavajums 1. ceturksni samazinajas, jo sezonalu faktoru
ietekmé saruka skaidras naudas pieprasijums, un saruka ari banku noguldijumu
atlikums centralaja banka. Skaidras naudas pieprasijums batiski samazinajas jau
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janvari un turpmako divu ménesu laikd mainijas maz. Tas daudzums apgroziba
1. ceturksni samazinajas par 17.7 milj. latu jeb 2.8%. Naudas baze 1. ceturksni
saruka par 51.6 milj. latu jeb 6.8%.

Naudas bazes samazinaSanos lield méra noteica krasais centralas bankas tiro aréjo
aktivu sarukums (par 84.7 milj. latu jeb 10.9%), kritoties valiitas mijmainas dari-
jumu atlikumam. So kritumu tikai daléji kompenséja bankam izsniegto Latvijas
Bankas kreditu atlikuma kapums (par 30.1 milj. latu). Savukart gandriz nemainijas
valdibas noguldijuma atlikums Latvijas Banka un [idz ar to ar1 neto kredita valdibai
atlikums.

2003. gada sakuma sezonalu faktoru ietekmé naudas raditaju M1, M2D un M2X
pieauguma temps bija léns (So raditaju ménesa atlikumus sk. 14. att.). Samazinoties
skaidrajai naudai apgroziba (bez atlikumiem banku kasés; par 12.1 mil]. latu jeb
2.2%), naudas raditaju palielindSanos nodrosinaja tikai banku piesaistito iekSzemes
uznémumu un privatpersonu noguldijumu atlikuma pieaugums (par 61.2 milj. latu
jeb 4.6%). Kopéjais naudas piedavajums janvari samazindjas, bet februari un marta
atkal pieauga. M2X gada kapuma temps samazinajas no 21.0% decembri lidz 16.3%
marta (2002. gada marta - 23.8%).
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Samazinoties skaidras naudas pieprasijumam, saruka ari skaidras naudas apgroziba
(bez atlikumiem banku kasés) un iek§zemes uznémumu un privatpersonu noguldi-
jumu attieciba, bet skaidras naudas ipatsvars plasaja nauda marta kritas lidz 27.7%.

Ta ka valsts konsolidétaja kopbudzeta bija fiskalais parpalikums, naudas piepra-
stjums valdibas sektora gada sakuma samazinajas un banku sistémas neto kredits
valdibai saruka par 24.2 milj. latu jeb 15.6%. Tomér, paliclinoties ick§zemes uzné-
mumiem un privatpersonam izsniegto kreditu atlikumam (par 132.7 milj. latu jeb
7.2%), pieauga banku sistémas tirie ick$ejie aktivi. Savukart banku sistémas tirie
aréjie aktivi 1. ceturksni samazinajas (par 39.8 milj. latu).

M2X arvalstu valiitas komponents 1. ceturksni pieauga par 5.5%, bet plasas naudas
latu dala M2D - tikai par 1.4%. To galvenokart noteica skaidras naudas kompo-
nenta samazinasanas. Tapéc saruka ari plasas naudas likvidakais komponents M1
(par 2.9%), bet kvazinauda palielinajas par 9.4%.

Iek$zemes uznémumu un privatpersonu noguldijumu atlikums Latvijas kreditiesta-
dés 1. ceturksni pieauga nedaudz mazak neka iepriek$€ja ceturksni un perioda
beigas sasniedza 1 383.0 milj. latu (sk. 15. att.). Noguldijumu atlikums janvari gan-
driz nemainijas, bet februari un marta atkal saka palielinaties. Savukart So noguldi-
jumu atlikuma gada pieauguma temps saruka no 25.1% decembrilidz 17.8% marta.

Iepriekséjos ceturkSnos straujak auga latos piesaistito noguldijumu atlikums, bet
1. ceturksni latos un arvalstu valiitas veikto noguldijumu atlikuma pieaugums gan-
driz izlidzinajas. Latos veikto noguldijumu atlikums palielinajas par 31.3 milj. latu,
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bet arvalstu valiita veikto noguldijumu — par 29.8 milj. latu. Latos veikto noguldi-
jumu ipatsvars marta beigas veidoja 58.8% no noguldijumu kopapjoma. Eiro kursa
pieaugums un Latvijas virziba uz ES noteica talaku §is valiitas ipatsvara kapumu
rezidentu nebanku arvalstu valatas noguldijumos. 1. ceturk$na beigas eiro ipat-
svars $ajos noguldijumos sasniedza 22.6% (4. ceturksna beigas —20.0%), bet ASV
dolara ipatsvars samazinajas lidz 75.6%.

Tautsaimniecibas stabila izaugsme veicinaja terminnoguldijumu atlikuma ievéro-
jami straujaku picaugumu (par 58.3 milj. latu jeb 10.7%). Pieprasijuma noguldijumu
atlikums palielindjas tikai par 2.7 milj. latu jeb 0.3%.

Noguldijumu atlikuma pieaugumu nodro$indja gan privatpersonu noguldijumu
atlikuma kapums (par 31.7 milj. latu jeb 4.2%), gan uznémumu noguldijumu at-
likuma palielinasanas (par 29.4 milj. latu jeb 5.1%).

Valsti turpinaja attistities kreditéSana, ko veicinaja zemas procentu likmes, banku
piesaistito noguldijumu apjoma pieaugums un banku sektora augsta likviditate.
Kreditu atlikuma pieauguma temps 1. ceturksni bija lénaks neka 2002. gada 4. ce-
turksni (attiecigi 7.2% un 11.1%). Péc neliela kapuma janvari (mazakais pieaugums
kop$ 2002. gada janvara) tas februari un marta atkal paatrinajas. Salidzinajuma ar
iepriekséja gada atbilstoo periodu uznémumiem un privatpersonam izsniegto kre-
ditu atlikums marta palielinajas par 38.2%, kreditu kopapjomam sasniedzot
2.0 mljrd. latu jeb 38.1.% no IKP (sk. 15. att.). Privatpersonam izsniegto kreditu
gada pieauguma temps joprojam bija straujaks (79.2%; decembri—79.6%), tomér
uznémumiem izsniegto kreditu gada pieauguma temps palielindjas bitiskak (lidz
28.7%; decembri - 27.2%). 1. ceturksna beigas iekSzemes uznémumiem un privat-
personam izsniegto kreditu atlikums veidoja 44.7% no banku sektora aktivu kop-
summas (2002. gada 4. ceturk$na nogalé — 42.6%).

Rezidentiem izsniegto kreditu atlikuma pieaugums bija saméra vienmérigs dalijuma
pa bankam, ka ari pa kreditu veidiem un valiitam, tadéjadi diversificgjot banku
kreditportfelus un mazinot ar kreditéSanu saistitos banku riskus. Visvairak pieauga
hipotéku kredita atlikums (1. ceturksni tas palielinajas par 46.8 milj. latu jeb 11.6%),
jo Sos kreditus aktivi izsniedza lielaka dala banku. Turpinajas industriala kredita
atlikuma ménesa pieaugums (1. ceturksni tas paliclinajas par 27.4 milj. latu jeb
6.3%). Nedaudz mazak palielindjas komerckredita atlikums (par 18.8 milj. latu
jeb 2.8%), bet jau otro ceturksni péc kartas strauji auga norékinu konta debeta
atlikums (1. ceturksni — par 18.9 milj. latu jeb 29.3%). Palielinajas ari kredita pa-
térina precu iegadei un norékinu karsu kredita atlikums (attiecigi par 8.2 milj.
latu un 2.1 mil]. latu). Hipotéku kredita ipatsvars picauga lidz 22.8% no izsniegto
kreditu atlikuma, bet komerckredita un industriala kredita ipatsvars nedaudz
saruka (attiecigi lidz 34.8% un 23.3%).

Kreditu terminstruktiira visvairak (par 63.1 milj. latu jeb 8.9%) pieauga kreditu ar
terminu ilgaku par 5 gadiem atlikums. Kreditu ar 1-5 gadu terminu atlikums
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palielindjas par 42.4 milj. latu jeb 5.0%, bet istermina kreditu — par 27.2 milj. latu
jeb 9.4%.

IekSzemes uznémumiem izsniegto kreditu atlikums 1. ceturksni sasniedza
1 499.7 milj. latu. Ievérojamakais kreditu atlikuma pieaugums bija operacijas ar
nekustamo IpaSumu, noma un citd komercdarbiba (21.4 milj. latu jeb 17.4%), ap-
strades riipnieciba (18.6 milj. latu jeb 8.0%), buvnieciba (13.8 milj. latu jeb 16.0%)
un paréjos socialajos, komunalajos un individualajos pakalpojumos (11.0 milj. latu
jeb 35.1%). Lielakais kreditu atlikums bija tirdznieciba (21.5%), apstrades rip-
nieciba (16.8%) un finansu starpnieciba 16.5%).

Gan latos, gan arvalstu valiita izsniegto kreditu atlikums 1. ceturksni pieauga lidziga
apjoma. lekSzemes nebankam arvalstu valiitd izsniegto kreditu valiitu struktira
gandriz nemainijas: ASV dolaros marta beigas bija izsniegti 66.7% no Siem aizde-
vumiem (decembra beigas — 66.6%), eiro — 30.2% (30.0%).

Iek$zemes uznémumiem un privatpersonam no jauna izsniegto kreditu procentu
likmes, gan [énak neka iepriekséja gada 4. ceturksni, lidztekus naudas un kapitala
likmém) turpinaja samazinaties. To veicindja stabilas latu naudas tirgus procentu
likmes. Savukart OECD valstu valiitas izsniegto kreditu procentu likmju samazi-
najumu veicinaja So resursu cenas lejupslide starpbanku tirgii. Kreditésanas at-
tistibu veicinaja ne tikai saméra zemas procentu likmes, bet ari tirgvedibas aktivi-
tates, ko lielaka dala banku izmantoja konkurences cina par klientu piesaisti. Sali-
dzindjuma ar iepriekséja gada decembri iek§zemes uznémumiem un privatperso-
nam latos izsniegto istermina kreditu vidéja svértd procentu likme marta saruka
(lidz 5.2%), bet ilgtermina kreditu — nedaudz palielindjas (lidz 7.7%). Savukart
OECD valstu valutas izsniegto istermina kreditu vidéja svértd procentu likme
pieauga (11dz4.7%), bet ilgtermina kreditu — saruka (11dz 5.3%). 1. ceturksnivid€jas
svértas procentu likmes bija zemakas neka iepriekséja ceturksni. Visas terminu
grupas zemaka bija OECD valstu valatas izsniegto kreditu vidéja svérta procentu
likme (istermina kreditiem — par 0.6 procentu punktiem, ilgtermina kreditiem —
par 2.3 procentu punktiem). To joprojam noteica $o valiitu resursu zeméaka cena
pasaules finanSu tirgos.

Noguldijumu procentu likmes 1. ceturksni bija saméra stabilas. Saméra zemais So
procentu likmju limenis, Ipasi noguldijumiem OECD valstu valiitas, neveicinaja
ilgtermina noguldijumu piesaisti. Ilgtermina noguldijumu vidéjas svértas procentu
likmes salidzinajuma ar iepriekséja gada decembri gandriz nemainijas un latos un
OECD valstu valiitas veiktajiem darfjumiem marta bija attiecigi 5.2% un 3.3%.
Nemainijas ari OECD valstu valiitas veikto istermina noguldijumu vidéja svérta
procentu likme (2.0%), bet latos veikto istermina noguldijumu vidéja svérta
procentu likme samazinajas (lidz 2.8%), jo arl banku sektora likviditate uzlabojas.

Vairak noguldijumu tika piesaistits latos, jo $adiem darijumiem tika piedavatas
augstakas procentu likmes neka noguldijumiem OECD valtas (istermina noguldi-
jumiem - par 0.8 procentu punktiem un ilgtermina noguldijumiem — par 1.9 pro-
centu punktiem).

FinanSu tirgus

Eiro kurss 1. ceturksni turpinaja augt, un attieciba pret latu tas palielinajas par
3.0% (sk. 16. att.). Samazinajas ASV dolara, Lielbritanijas sterlinu marcinas un
Japanas jenas kurss (attiecigi par 1.2%, 2.7% un 1.0%). 1. ceturksna beigas, ziidot
Irakas kara izraisitajai nenoteiktibai, butiski samazinajas zelta cena (kritums at-
tieciba pret latu - 5.5%).
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Lata kurss naudas tirghi pastavigi atradas Latvijas Bankas intervencu koridora apak-
$€ja dala. Nozimigas bija Latvijas 10 gadu valsts obligaciju izsoles, kuras piedalijas
gan rezidenti, gan nerezidenti. Latu pieprasijums noteica Latvijas Bankas inter-
vences, neto nopérkot arvalstu valtu 19.4 milj. latu apjoma (lielakais apjoms vie-
na ceturksni kops 2001. gada 4. ceturksna).

Latvijas banku arvalstu valiitas darfjumu apjoms salidzinajuma ar iepriek$€ja gada
atbilstoSo periodu palielinajas 2.3 reizes. Joprojam strauji auga gan ar privatper-
sonam, rezidentu kreditiestadém un uznéméjsabiedribam veikto darfjumu apjoms
(attiecigi par 29.5%, 1.6 reizes un 3.3 reizes), gan ar nerezidentu kreditiestadém
un uznéméjsabiedribam veikto darfjumu apjoms (attiecigi 2.2 reizes un 2.5 rei-
zes). Arvalstu valiitas veikto darijumu apjoms salidzinajuma ar iepriekséjo ce-
turksni palielindjas par 9.8%.

2003. gada sakuma Latvijas valdiba publiskoja 2003. gada valsts ick$¢ja aiznémuma
vertspapiru izsolu grafiku. Vertspapiru kopéjais ieck$zemes emisiju apjoms planots
185.5 milj. latu apjoma (t.sk. 1. pusgada — 127.5 milj. latu apjoma). 1. ceturksni
valsts konsolidétaja kopbudzeta bija fiskalais parpalikums, tapéc valdibas aiznem-
Sanas iekSzemes tirgil nodroSindja nakotnes izdevumus. Februari valdiba sika
10 gadu obligaciju emisiju (ieprieks ilgakais valsts vértspapiru termins bija 5 gadi).
Notika divas 10 gadu un viena 5 gadu obligaciju emisija, ka ari viena 6 méneSu
paradzimju emisija. Pirmaja izsolé tika piedavatas 10 gadu obligacijas 20.0 milj.
latu apjoma, bet to pieprasijums sasniedza 71.4 milj. latu. ArT otraja izsolé marta
pieprasijums (55.8 milj. latu) ievérojami parsniedza piedavajumu (20.0 mil]. latu).
Pirmaja izsolé vidéja pelnas likme bija 5.19%, bet otraja izsolé — 4.97% (fikséta
pelnas likme — 5.125%; sk. 17. att.). Sis procentu likmes bija zemakas, neka tika
gaidits, un atbilda ilgtermina darijumu procentu likmju Mastrihtas kritérijam.
10 gadu obligaciju emisijas veicinaja kapitala iepladi Latvija.

IZSOLES PARDOTO VALSTS VERTSPAPIRU
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FIKSETAS PELNAS LIKMES
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Latvijas valdiba janvari veiksmigi emitéja ari 5 gadu obligacijas 20.0 milj. latu ap-
joma. Izsoles vidéja likme salidzinajuma ar iepriekséjo izsoli 2002. gada septembri
samazinajas par 73 bazes punktiem (lidz 4.65%).
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Latvijas valsts iek$¢ja aiznémuma vértspapiru apjoms apgroziba 1. ceturksni palie-
linajas par 16.8% (lidz 342.4 milj. latu; sk. 18. att.). So palielinajumu nodroginaja
obligaciju apjoma pieaugums, jo paradzimju apjoms samazinajas par 11.3% (marta
beigas - tikai 10.2% no kopéja valsts iekséja aiznémuma vértspapiru atlikuma).

VALSTS VERTSPAPIRI
(milj. latu)

6 ménesu paradzimes
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= 2 gadu obligacijas
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Latvijas valsts iek$¢ja aiznémuma vértspapiru ipasnieku struktiird Latvijas Bankas
vértspapiru portfela Ipatsvars picauga no 29.4% lidz 35.2%, savukart Latvijas banku
vértspapiru portfela ipatsvars samazinajas no 50.4% lidz 40.5%.

Rigas Fondu birza 1. ceturk$na nogalé 5 gadu obligaciju tre$as emisijas kotéta
pirkSanas un pardoSanas likme bija attiecigi 4.40% un 4.20%. Salidzinajuma ar
iepriekS$éja ceturksna beigam pirkSanas likme samazinajas par 45 bazes punktiem,
bet pardoSanas likme nemainijas. PirkSanas un pardoSanas likmju starpibu samazi-
nadja likvidaks otrreizéjais vértspapiru tirgus, kur bija nozimiga valdibas 5 un 10 gadu
obligaciju emisija. Samazinajas ari isaka termina vértspapiru likmes. Rigas Fondu
birza tirgotais valsts vértspapiru apjoms 1. ceturksni bija 58.0 mil]. latu jeb 3.2 rei-

zes lielaks neka iepriekséja ceturksni. Valsts vértspapiru ipatsvars kopéja parada
vértspapiru apgrozijuma palielinajas no 64.1% lidz 90.2%.

Latvijas otras emisijas eiroobligaciju (dzéSana 2008. gada) un Vacijas valsts vérts-
papiru etalonlikmju starpiba 1. ceturksni nedaudz palielinajas un marta beigas
sasniedza 78 bazes punktus, kaut gan Latvijas eiroobligaciju likme samazinajas
par 15 bazes punktiem (lidz 4.18%). Likmju starpiba auga tapéc, ka lidz pat marta
pirmajai nedélai pasaules finanSu tirgos valdija nenoteiktiba, un tadéjadi Vacijas
valsts vértspapiru likmes pieprasijuma pieauguma rezultata samazinajas straujak
neka Latvijas eiroobligaciju likmes.

Latvijas Centralaja depozitarija registréto publisko akciju atlikums gandriz nemai-
nijas, bet registréto un emitéto latos denominéto korporativo parada vértspapiru
atlikums saruka par 4.8 milj. latu jeb 10.0% un 1. ceturksna beigas bija 42.8 milj.
latu jeb 12.5% (4. ceturks$na beigas — 16.2%) no latos emitéto valsts parada vérts-
papiru apjoma.

Korporativo parada vértspapiru apjoma samazinasanos noteica gan a/s "Latvijas
Unibanka" istermina noguldijumu sertifikatu dzéSana, gan a/s "AB Svensk Export-
kredit" 3 gadu obligaciju dzesana.

Otrreizéja vértspapiru tirgii Rigas Fondu birza ar korporativajiem parada vérts-
papiriem veikto darfjumu apjoms saruka par 11.0% (darfjumu apjoms vidéji tirdz-
niecibas sesija bija 0.1 milj. latu). Gandriz divas treSdalas Rigas Fondu birZas korpo-
rativo parada vértspapiru apgrozijuma veidoja darijumi ar a/s "Latvijas Unibanka"
obligacijam ar dzéSanas terminu 2 gadi. Batisks bija arivalsts a/s "Latvijas Hipotéku
un zemes banka" obligaciju ar dzé$anas terminu 10 gadu apgrozijums. So obligaciju
ienesiguma likmém saglabajas samazinaSanas tendence, vidéjai kotétajai vértspa-
piru ienesiguma likmei sariikot par 34 bazes punktiem (lidz 4.38%). Vértspapiru
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ienesiguma likmju kritumu noteica starpbanku naudas tirgus ilgaka termina dari-
jumu ipasi zemas procentu likmes. Ari valsts a/s "Latvijas Hipotéku un zemes ban-
ka" kilu zZimju ienesigums saruka par 11 bazes punktiem (lidz 5.68%).

Akciju tirgus apgrozijums, tapat ki parasti gada pirmajos ménesos, bija neliels,
tapéc 1. ceturksni kopéjais apgrozijums otrreizéja vértspapiru tirgi salidzinajuma
ar ieprieks$ejo ceturksni saruka gandriz divkart — lidz 7.4 milj. latu. Akciju cenam
bija vérojama kapuma tendence, kas, visticamak, skaidrojams ar to, ka privatie
pensiju fondi, kuru parvaldiSana no 1. janvara pargaja dala otra limena pensiju
lidzeklu, dalu no Siem lidzekliem izvietoja ari vietéja akciju tirgd. Savukart fondu
tirgus zemas likviditates apstaklos neliels pieprasijuma kapums akciju tirgit spéja
izraisit jutamu akciju cenu pieaugumu. 1. ceturksni Rigas Fondu birZas kapitaliza-
cijas indekss Dow Jones Riga Stock Exchange (DJRSE) pielielinajas par 11.2% un
cenu indekss RICI - par 39.3%.

Banku sektors

1. ceturksna beigas Latvijas Republika bija registrétas 22 bankas, 28 krajaizdevu
sabiedribas un Nordea Bank Finland Plc Latvijas filiale.

Banku sektora apmaksatais pamatkapitals marta beigas bija 292.2 milj. latu (par
2.8% vairak neka decembra beigas). Mainoties vairaku banku ipaSnickiem, arvalstu
kapitala ipatsvars banku sektora apmaksataja pamatkapitala turpinaja sarukt (par
1.8 procentu punktiem; marta beigas — 52.5%).

1. ceturksni turpinaja augt visi nozimigakie kreditiestazu darbibas raditaji, t.sk. ak-
tivi (neieskaitot aktivus parvaldiSana) — par 3.4% (lidz 4 576.8 mil]. latu), izsniegto
kreditu atlikums (ieskaitot tranzitkreditus) — par 7.2% (lidz 2 280.3 milj. latu) un
noguldijumu atlikums - par 3.1% (lidz 3 168.7 milj. latu). Kreditiestazu pelna bija
14.5 milj. latu (par 19.8% lielaka neka iepriekséja gada atbilstosaja perioda; sk.
19. att.). Kreditiestazu kapitals un rezerves parskata ceturksni pieauga par 3.7%
(lidz 398.4 milj. latu).
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Nedaudz samazinajas banku pelnitspéjas raditaji. Kapitala atdeve (ROE) marta
bija 14.7% jeb par 1.7 procentu punktiem mazaka neka decembra nogalé, bet
banku aktivu atdeve (ROA) saruka lidz 1.3% (decembri - 1.5%).

Galvenie banku ienakumu avoti 1. ceturksni bija procentu ienakumi no kreditiem
nebankam (41.3%) un komisijas naudas ienakumi (25.5% no kopéjiem banku
ienakumiem; 4. ceturksni — attiecigi 37.7% un 24.6%).

Kapitala pietieckamiba salidzinajuma ar iepriekséjo ceturksni palielinajas lidz 13.8%
(4. ceturksna beigas — 13.1%).

Pieaugot kreditéSanas apjomam, saglabajas augsta kreditu kvalitate. 1. ceturkSna
beigas bankas 96.9% no kreditportfela novértéja ka standarta kreditus. Ienakumus

23



MONETARAIS APSKATS « MONETARY REVIEW

20. attéls

neneso$o (zemstandarta, Saubigo, zaudéto) nebankam izsniegto kreditu ipatsvars
samazinajas no 2.0% decembra beigas lidz 1.9% marta beigas (sk. 20. att.).

IENAKUMUS NENESOSIE KREDITI
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24

el
n

r 35

E 30

28 2.8
26 i
Los
2.2 F
el 19 20
E1s
E 10
L os
Eoo

4. cet. 1. cet. 2. cet. 3. cet. 4. cet. 1. cet.
2001 2002 2003

3.0

2.5

20

0.5

=

Attieciba starp specidlajiem uzkrajumiem nebankam izsniegtajiem kreditiem un
So kreditu kopsummu marta bija 1.6% (decembri — 1.5%). Specidlie uzkrajumi
nebankam izsniegtajiem kreditiem 1. ceturk$na beigas sedza 81.4% no ienakumus
nenesoso kreditu apjoma (4. ceturksna beigas — 78.1%).

LATVIJAS MAKSAJUMU STATISTIKA

2002. gada Latvija maksajumu pakalpojumus sniedza gan bankas (t.sk. Latvijas
Banka), gan bezpelnas organizacija valsts a/s "Latvijas Pasts" (talak teksta — Latvijas
Pasts). Visvairak lictotais maksasanas lidzeklis joprojam bija banku sistéma elektro-
niska veida veiktie kredita parvedumi.

Tika lietoti dazadi starptautiskie un vietéjie norékinu karSu produkti, ko saviem
klientiem piedavaja gan bankas, gan nebankas (pieméram, degvielas uzpildes sta-
cijas). Turpindja picaugt gan banku izsniegto norékinu karSu skaits, gan ar tam
veikto maksdjumu un izmaksu no bankomatiem skaits un apjoms.

Loti strauji palielinajas to maksajumu skaits un apjoms, kuri veikti, izmantojot in-
ternetbankas pakalpojumus. Ta ka tiesa debeta maksajumi ir saméra jauns banku
pakalpojums, ari to skaits un apjoms salidzinajuma ar 2001. gadu pieauga vairak-
kart.

Norékiniem izmantojamo nebanku kontu skaits un to atlikumi

Nebanku kontus bezskaidras naudas norékinu veikSanai 2002. gada apkalpoja ban-
kas, Latvijas Banka, Latvijas Pasts un krajaizdevu sabiedribas.

Tapat ka ieprieks€jos gados, lielaka dala (96.3%) no visiem norékiniem izmanto-
jamiem nebanku kontiem bija bankas atvértie nebanku konti bezskaidras naudas
norékinu veiksanai. Sadu kontu skaits 2002. gada palielinajas par 23.6% (lidz
2.0 milj.). 99.3% no noguldijumu atlikuma nebanku kontos bija bankas atvérto
nebanku kontu atlikums, kas pieauga par 32.9% (lidz 2.0 mljrd. latu). Rezidentu
nebanku norékinu konti veidoja 36.6% no bankas atvértajiem nebanku norékinu
kontiem.

Latvijas Pasta 2002. gada beigas bija atvérts 78.1 tikst. nebanku kontu (par 38.7%
vairak neka 2001. gada beigas). So kontu atlikums 2002. gada beigas palielinajas
par 5.0% (lidz 2.1 milj. latu). Latvijas Pasta atvérto nebanku kontu skaita un to
atlikuma pieaugumu noteica rezidentu kontu skaita un to atlikuma kapums.
2002. gada beigas gandriz visi Latvijas Pasta atvértie nebanku konti bija rezidentu
norékinu konti.
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MaksasSanas lidzeklu lietoSana

Latvija turpindja pieaugt dazddu maksaSanas lidzeklu izmantoSana. To kopskaits
2002. gada palielinajas par 15.7%, bet apjoms — par 23.2% (sasniedzot attiecigi
150.7 milj. un 342.9 mljrd. latu). Pieaugumu lielakoties noteica banku sistéma
izmantoto maksasanas lidzeklu skaita un ar tiem veikto darijumu apjoma kapums
(attiecigi 25.9% un 23.3%). Galvenokart tika izmantoti maksasanas lidzekli latos
(94.4% no visiem maksasanas lidzekliem). Tacu darfjumu kopapjoma dominéja
maksasanas lidzekli arvalstu valatas (81.6%).

Latvijas banku sistéma turpinaja nodrosinat plasu maksasanas lidzeklu klastu un
értus pakalpojumus. Bezskaidras naudas norékinos joprojam visvairak tika izman-
toti banku sistémas piedavatie maksasanas lidzekli. Banku sist¢émas maksasanas
lidzeklu skaits un apjoms veidoja attiecigi 67.5% un 99.7% no valsts maksasanas
lidzekliem.

Domingjosais maksasanas lidzeklis joprojam bija banku sistéma elektroniska veida
veiktie kredita parvedumi (51.7% no visiem bezskaidras naudas maksajumiem).
To skaits 2002. gada salidzinajuma ar 2001. gadu palielinajas par 22.0% (lidz
40.9 milj.), bet apjoms — par 24.1% (lidz 328.8 mljrd. latu). Loti strauji pieauga
elektroniska veida veiktie nebanku kredita parvedumi, izmantojot internetbanku.
To skaits salidzinajuma ar 2001. gadu pieauga 2.0 reizes, bet apjoms — 2.1 reizi
(attiecigi lidz 3.7 milj. un 37.0 mljrd. latu).

Ar12002. gada nakamais visvairak lietotais bezskaidras naudas maksaSanas lidzeklis
bija ar Latvijas Pasta starpniecibu veiktie maksajumi (22.0 milj. jeb 27.8%). To
apjoms (521.7 milj. latu) veidoja 0.2% no bezskaidras naudas maksajumiem. Lat-
vijas Pastam ir pla$s filialu tikls, tapéc td maksajumu pakalpojumi ir loti érti socialo
izmaksu veiksanai un komunalo pakalpojumu samaksai. Sadu maksajumu ipatsvars
2002. gada sasniedza 84.1% no Latvijas Pasta maksajumu kopskaita un 83.8% no
to kopapjoma. Lidzigi ka ieprieks€jos gados, lielaka dala maksajumu Latvijas Pasta
(98.4% no kopskaita un 94.9% no kopapjoma) tika veikta papira dokumenta veida.

15.9 milj. jeb 20.1% no visiem bezskaidras naudas maksajumiem Latvija tika veikti,
izmantojot banku vai mazumtirdzniecibas norékinu kartes. Ari $adu maksajumu
apjoms bija neliels (262.3 milj. latu jeb 0.1% no bezskaidras naudas maksajumiem).
To skaits 2002. gada pieauga par 45.0%, bet apjoms — par 23.0%. Ar banku iz-
sniegtam kartém veikti attiecigi 81.4% un 84.4% no visu ar kartém veikto maksa-
jumu skaita un apjoma.

2002. gada gan banku sistéma, gan Latvijas Pasta tika veikts ari ievérojams skaits
skaidras naudas operaciju (skaidras naudas iemaksas un izmaksas). Liclaka dala
skaidras naudas operaciju tika veikta banku sistéma (66.6% no kopskaita un 96.4%
no kopapjoma). Banku un Latvijas Bankas skaidras naudas iemaksu kasés, izmaksu
no kasém un izmaksu no bankomatiem skaits bija 47.8 mil]., bet apjoms — 12.9 mljrd.
latu (attiecigi par 22.6% un 6.7% vairak neka 2001. gada). Izmaksu no bankoma-
tiem skaits un apjoms 2002. gada pieauga attiecigi par 37.3% un 41.4%. Ar Latvijas
Pasta nodalu starpniecibu 2002. gada iedzivotaji veica 24.0 milj. skaidras naudas
iemaksu un izmaksu operaciju 482.1 milj. latu apjoma. Atskiriba no banku sistémas
Latvijas Pasta skaidras naudas operacijas tika veiktas vienigi latos.

Banku un mazumtirdzniecibas kartes, bankomati un norékinu karSu
pienems3anas vietas un tikli

2002. gada beigas Latvija izsniegto banku un mazumtirdzniecibas kar$u kopskaits
sasniedza 1.1 milj. To skaits salidzinajuma ar iepriekséjo gadu pieauga par 15.0%.
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Lielako dalu (93.3%) no Latvija izsniegtajam maksajumu kartém veidoja banku
izsniegtas dazadu veidu kartes (kreditkartes, debetkartes, debetkartes ar parsnie-
guma iespéjam un kartes skaidras naudas izsniegSanai). To kopskaits 2002. gada
beigas palielinajas par 14.4% un sasniedza 1.0 milj. Paréjo karsu dalu veidoja vien-
noliika mazumtirdzniecibas kartes (statistika nav icklautas kartes, kuras nav pare-
dzétas maksajumiem, pieméram, atlaizu kartes). Sadu kar$u skaits pieauga par
24.6% (lidz 73.1 tukst.). Klientiem tika piedavatas gan debetkartes (ari ar parsnie-
guma iesp&jam), gan kreditkartes.

Bankomatu skaits pieauga par 6.4% (lidz 842). Latvija darbojas sesi bankomatu
tikli. Divu bankomatu tiklu darbibu nodrosinaja SIA "Banku servisa centrs" un a/s
"Baltijas KarSu centrs", bet paréjos bankomatu tiklus apkalpoja bankas. 2002. gada
lielakas bankas turpinaja savu bankomatu tiklu optimizaciju, noslédzot sadarbibas
ligumus par bankomatu savstarpéjo izmantoSanu un ta nodroSinot klientiem iespéju
ar vienadiem nosacijumiem (bez papildu komisijas maksas) iznemt skaidro naudu
visu So banku bankomatos.

2002. gada norékinu karSu pienemsanas vietu (POS) skaits pieauga par 20.5%
(lidz 8.3 tiikst.). Divu POS tiklu darbibu nodrosinaja SIA "Banku servisa centrs"
un a/s "Baltijas Karsu centrs", bet paréjo divu — bankas.
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LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATIVAS
AKTUALITATES (2003. GADA 1. CETURKSNIS)

9. janvaris i
Latvijas Bankas valde apstiprindja "Istermina valiitas mijmainas darfjumu izsolu
noteikumus" jauna redakcija (spéka ar 17.02.2003.).

16. janvaris

Latvijas Bankas padome apstiprinaja "Paradnieku registra noteikumus" (spéka ar
02.06.2003.), ka arinoteica, ka Latvijas Republika registrétajam bankam un arvalstu
banku filialém lidz 2003. gada 1. oktobrim Paradnieku registra jaievada dati par
visiem paradniekiem (stavoklis 2003. gada 2. jinija).

27



MONETARAIS APSKATS + MONETARY REVIEW

28

INTRODUCTION

In the first quarter of 2003, rapid economic growth in Latvia continued, register-
ing an 8.8% year-on-year increase in real GDP. Given the comparatively slow
growth of world economy that found its reflection in weak external demand, the
growth of the industrial sector confirms the ability of the Latvian national economy
to adjust to the changing economic environment. Industrial output data indicated
the Latvian producers' competitiveness and proved that the demand for Latvian
goods in developed countries remained broadly unchanged. The notable increase
in construction and trade affirmed that the domestic demand, promoted by swift
rise in lending, was picking up. The swift increase in lending, particularly to pri-
vate persons, promoted the domestic demand. With interest rates being low, mort-
gage loans offered by banks became accessible to a growing number of house-
holds. The rapid rate of increase in loans, however, did not impair their quality.
The ratio of non-performing loans in total loans decreased (1.9% in March).

Inflation in the country remained at a comparatively low level. Though its growth
rate slightly increased and the annual consumer price inflation was 2.2%, the above
growth was mainly determined by rising fuel prices due to higher oil prices on
world markets. In addition, with the last year's base effect diminishing, prices for
unprocessed food started to grow.

High degree of openness of the Latvian national economy (with foreign trade
turnover of goods and services close to national GDP in terms of value) is an
explanation why strengthening domestic demand does not cause an increase in
domestic consumer prices but rather promotes imports of goods, thus increasing
pressures on the current account deficit. The latter, as previously, was financed
mainly by direct foreign investment.

Though the fiscal surplus of the general government consolidated budget was
13.9 million lats in the first quarter, the fiscal deficit for 2003 is projected in the
amount of 3% of GDP.

EXTERNAL ECONOMIC ENVIRONMENT

In the first quarter, the eyes of the international community and the financial
market players were turned to the US and Iraqi conflict that broke into a war in
the second half of March. Uncertainties generated by unresolved geopolitical situ-
ation continued to have a negative impact on the global economic activity: oil
prices rose steeply, depressive moods ruled the stock market and consumer confi-
dence deteriorated. Consequently, previously projected improvement of the glo-
bal economic growth rate was not observed. Under the existing threat of war, the
participants of the global financial markets more often shifted their funds to risk-
adverse assets (gold and government bonds). Furthermore, tensions on the finan-
cial market were intensified by the hesitation of the allied forces to start military
operations under the impact of the UN opposition. In the context of heightened
tension, the outbreak of the war was perceived as a remedy for financial problems
and, with allied forces succeeding, the investors reallocated their portfolios to
more risky asset markets, including also stock markets.

By mid-March, oil prices had jumped to the highest peak ever in the course of the
last two and a half years (see Chart 1). Nevertheless, soon after the announce-
ment of the allied forces on the commencement of military action, this temporary
spike was swiftly reversed, as the Organisation of Petroleum Exporting Countries
(OPEC) promised to offset all oil shortages. The downslide in oil prices in the
second half of March promoted a rise in world stock market indices. Neverthe-
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Chart 1

less, in the first quarter as a whole, S&P 500 declined by 6.7%, Dow Jones
EuroStoxx 50 by 19.2% (see Chart 2 for dynamics of these world stock market
indices) and NIKKEI 225 by 8.5%. The US government bond yields dropped by
11.9%, those of the German bonds by 11.4% and those of the British bonds by
9.6%.
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Affected by prewar sentiments, the exchange rate of the US dollar against the
euro declined rapidly. Depreciation of the US dollar was also determined by the
large US trade balance deficit that, though slightly reduced in February, still re-
mained high in the first quarter on the whole. Capital inflows were hindered by
uncertainties emerging from geopolitical tension and weak economic indicators
in the US.

According to statistical data, the US real GDP, just as in the fourth quarter of
2002, showed a quarter-on-quarter rise of 1.9% in the first quarter. The upward
trend in GDP became possible mainly due to expanding net exports resulting from
the falling volume of imports, whereas private consumption grew slowly and fixed
investment shrank. In the first quarter, the weak private demand was associated
with the war in Iraq; consumer confidence declined considerably, and electricity
prices went up swiftly and had an adverse effect on real income of population.
Industrial production volume contracted, industrial confidence deteriorated and
the services sector did not experience improvement either. Labor market condi-
tions in the US continued to worsen, with jobs falling considerably in February
and March; nevertheless, overall unemployment rate was confined to 6% in the
first quarter. In the circumstances of a slow economic growth rate, the Federal
Reserve System cherished positive future development prospects in the US and
did not change the federal fund rate in the first quarter (it was 1.25%).

In Japan, the dependence of economy upon the manufacturing sector, and hence
also the external demand, continued to figure as a driving factor for its growth.
According to provisional data, real GDP in Japan declined by 0.6% year-on-year
in line with a global economic slowdown. After a moderate improvement in Janu-
ary and February, the volume of industrial production fell again in March. Indus-
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trial confidence was comparatively weak, whereas consumer confidence in March
slid down to the 1999 level. Consumer prices in Japan continued to show a down-
ward trend also in the first quarter, and the consumer price index (CPI) dropped
by 0.1% in March. The exchange rate of the yen against the US dollar rose 1.6%.

In the first quarter, weak economic activity persisted in the euro area, largely
reflecting uncertainty associated with the coming war in Iraq. Such uncertainty
had been observed since late 2002 and continued to have a negative impact on the
real sector of economy and consumer confidence also in the reporting quarter. In
accordance with provisional data, GDP grew by 0.8% in comparison with the first
quarter of 2002 but remained unchanged quarter-on-quarter. The deteriorating
macroeconomic situation and unstable geopolitical climate impelled the Euro-
pean Central Bank to lower the base rate by 25 basis points (to 2.5%) in March.

Domestic demand in the euro area remained weak. This was primarily due to the
low consumer confidence, which was falling further in March, reaching the lowest
level since 1994. Pessimistic mood among the population was caused by dissatis-
faction with the economic situation, including the growing unemployment, as well
as the aggravation of the geopolitical situation. Stagnation in industrial produc-
tion continued. Industrial surveys pointed to some improvement in December
and January, yet in February and March indicators again fell below 50 points. It
indicated that a further downturn in the activity of industrial production was to be
expected. European businesses were worried about exports to the US being hin-
dered by political disagreement between the US and Europe. Problems were also
observed in the services sector. Labor market deteriorated, particularly in Ger-
many where unemployment soared to 4.4 million people. In February and March,
under the impact of increasing oil prices inflation in the euro area rose to 2.4%. A
further growth of inflation rate was held down by a considerable rise in the ex-
change rate of the euro against the US dollar and a weak domestic demand. Fiscal
situation continued to deteriorate in the euro area, and in March an official an-
nouncement was made regarding violation by France of the provisions of the Sta-
bility and Growth Pact governing fiscal discipline in the EU. In 2002, the budget
deficit of France exceeded 3% of GDP, and it was already the third country, after
Portugal and Germany, subject to the excessive deficit procedure of the Euro-
pean Commission.

Economic recovery in the euro area could be facilitated by a number of factors
(c.g. low interest rates and declining inflation with a possible positive impact on
domestic demand), yet deep uncertainty considerably constrained the growth of
the economy.

In the first quarter, improvement of economic activity was not yet observed in the
largest countries of the euro area. In terms of GDP, Germany and Italy reported a
0.2% decline quarter-on-quarter, whereas in France its growth was insignificant
(0.3%). In the United Kingdom, i.e. outside the euro area, GDP grew by a mere
0.1% in the first quarter against the fourth quarter of the previous year, while its
year-on-year growth was 2.2%. Owing to the weak demand, the Bank of England
had lowered the base rate by 25 basic points (to 3.75%) since the beginning of
February despite the inflation rate being above the target level of the central bank.
Sweden and Denmark also reported an insignificant GDP growth of 0.6% and
0.4%, respectively.

In line with a slower-than-projected improvement of the global economic envi-
ronment, a number of international institutions and Central and East European
governments in early 2003 lowered the GDP growth forecasts developed for par-
ticular countries of the region at the close of 2002. It is, however, expected that in
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2003 the GDP growth rate for the region as a whole will slightly be above the 2002
level due to strong domestic demand and anticipated improvement in export op-
portunities in the second half of the year.

Though a comparatively low economic activity characterized the first two months
of 2003 in Hungary, the situation improved in March. The Polish national economy
was still in the process of recovery from stagnation that had lasted for two years.
Despite a fall at the beginning of the year, export growth rate was still high in
Poland. Industrial production also sustained an upward trend. With interest rates
declining, lending activities of banks expanded and had a positive effect on do-
mestic demand. A decline of interest rates on loans to enterprises inspires hopes
of fixed investment that fell markedly in the course of the last two years in Poland,
growing again in 2003.

Economic activity in Lithuania strengthened notably at the beginning of the year.
It was determined by growing exports of products from oil refining, though a rela-
tively rapid increase in growth rates was observed also in several other sectors not
related to oil refining. According to data of the Statistics Lithuania, a year-on-
year GDP growth in Lithuania was 9.4% in the first quarter. Industrial produc-
tion, construction, transport and communications increased rapidly. A slower
growth of trade and hotels and restaurants indicated a decline in private con-
sumption.

At the beginning of the year, private consumption became weaker also in Estonia,
with shrinking retail trade turnover as its reflection. However thanks to a swift
rise in March, the year-on-year growth rate of manufacturing reached 12.0% in
the first quarter. By contrast with Lithuania, the Estonian export growth rate slowed
down to 7.9% in the first quarter due, to a large extent, to a narrow export volume
in February. As imports grew at a faster pace, the Estonian foreign trade balance
deteriorated substantially. According to data of the Statistical Office of Estonia, a
year-on-year GDP growth was 5.2% in the first quarter.

In the first quarter of 2003, Russia's economy continued to develop dynamically,
as it did in the second half of 2002, under the impact of high world prices for oil.
The annual growth rate of exports amounted to 38.3%. Industrial production went
up by 6.0% year-on-year. An increase in income from exports had a positive ef-
fect on fixed investment that in the first quarter went up by 10.1% year-on-year.
This, in turn, brought about an increase (to 13.6%) in the annual growth rate of
construction. Private consumption, however, was not much affected by the grow-
ing income from exports, a fall in the retail trade growth rate being an indication
of it. According to data of the State Committee of the Russian Federation on
Statistics, the first quarter GDP of the country grew by 6.8% year-on-year.

EXTERNAL SECTOR DEVELOPMENTS

Foreign Trade and Competitiveness

The first quarter performance of the external sector indicated that the persisting
slow economic growth in Europe has not been an obstacle on Latvia's way to-
wards economic advancement. Foreign trade turnover of Latvia grew substan-
tially. A year-on-year growth in exports was 18.5% and in imports 22.5%, thus
bringing about a rise in Latvia's foreign trade deficit. In 2002, Latvia's export share
on major European markets (Germany and the United Kingdom) remained stable
or even expanded (Sweden, Finland and Denmark). This is an indication of con-
tinued stability of Latvia's competitiveness on export markets (see Chart 3).
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The index of the real effective exchange rate of the lats, as measured against the
currencies of Latvia's 13 principal trade partner countries (the calculation includes
major trade partners of Latvia, of which 9 - Denmark, Finland, France, Germany,
Italy, the Netherlands, Sweden, the United Kingdom and the US - are the devel-
oped countries and 4 — Estonia, Lithuania, Poland and Russia - the transition
economies), continued to decline in the first quarter (in March the index dropped
by 7.8% year-on-year), indicating strengthening of Latvia's external competitive-
ness. The real effective exchange rate index dropped by 9.2% against currencies
of the developed countries (basically under the impact of the nominal exchange
rate) and by 4.8% against currencies of the transition economies (basically result-
ing from consumer price inflation differentials). In the first quarter, the index of
the real effective exchange rate of the lats dropped by 7.6% year-on-year, includ-
ing a 9.0% decline against currencies of the developed and 4.5% decline against
currencies of the transition economies (see Chart 4 for dynamics of the index of
the real effective exchange rate of the lats since December 2001).
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In foreign trade settlements, the share of the currencies of the EMU countries
amounted to 51.1% (44.9% in the corresponding period of the previous year),
whereas the share of the US dollar shrank from 34.9% to 29.3%. The average
exchange rate of the euro, the Swedish krona and the British pound against the
lats rose and had a positive effect on Latvia's exports to countries in Europe.
Alongside, goods imported in Latvia from Europe became more expensive.

In the first quarter, Latvia's exports to the EU countries grew by 42.1 million lats
or 22.2% year-on-year. The share of these countries in total exports of Latvia
reached 62.6% (60.7% in the corresponding period of the previous year). The
largest rise was registered in exports to Germany, the United Kingdom and Den-
mark, while the increase in exports to other countries also continued (13.2%, mainly
to Peru, Estonia and Iran) as did exports to the CIS countries (11.5%). The growth
in Latvia's exports to Germany was mainly dominated by articles of apparel and
clothing accessories, knitted or crocheted, not knitted or crocheted, aluminum
and articles thereof, wood and articles of wood; to the United Kingdom by fer-
rous metals and wood and articles of wood; to Denmark by wood and articles of
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wood and furniture; to Peru and Iran by ferrous metals; to Estonia by all major
goods. Major export partners of Latvia were Germany, the United Kingdom, Swe-
den, Lithuania and Denmark.

Wood and articles of wood, textiles and textile articles, base metals and articles of
base metals dominated Latvia's exports (with exports of such goods growing by
18.6 million lats, 10.8 million lats and 15.5 million lats, respectively). Of wood and
articles of wood, the largest growth was registered in exports of sawn wood (17.4%);
in the group of textiles and articles of textiles, exports of textile articles of apparel
and their accessories increased most notably (by 40.9%). Of other groups of com-
modities, exports of furniture and pharmaceutical goods grew substantially (by
19.0% and 35.6%, respectively), indicating an increase in exports of goods with a
larger value added. The upward trend in exports of all above-mentioned goods
was determined also by a rise in their prices. The export unit value went up by
9.1% for wood and articles of wood, 11.8% for base metals and articles of base
metals, 14.1% for textiles and textile articles, and 8.8% for miscellaneous manu-
factured articles (furniture). By contrast, an increase in the volume of base metals
and articles of base metals, the chemical and allied industries and miscellaneous
manufactured articles determined growth in exports of these goods. A year-on-
year growth of 7.2% was registered in the export unit value, whereas exports vol-
ume grew by 10.5%. Growth in exports of base metals and articles of base metals,
the chemical and allied industries, machinery and mechanical appliances, electri-
cal equipment, and foodstuffs was determined by a larger volume of exports,
whereas a rise in exports of wood and articles of wood and miscellaneous manu-
factured articles (furniture) resulted from both a larger volume of exports and a
price rise. A quarter-on-quarter increase in the export unit value was 3.9%.

The growing domestic demand and the swift rise in exports brought about accel-
eration of import growth rates. Imports of machinery and mechanical appliances,
electrical equipment, base metals and articles of base metals, and transport ve-
hicles (mainly passenger cars and trucks) continued to grow, while in line with
rising oil prices, in the first quarter the largest upturn was observed in imports of
mineral products (40.4 million lats). Imports of natural gas, diesel oil and electric-
ity increased considerably.

Major import partners of Latvia were Germany, Russia, Lithuania, Finland, Swe-
den and Estonia. Imports from other countries (Lithuania, Estonia and Norway)
grew most substantially, as did imports from the CIS countries (Russia and Belarus).
In the group of the EU countries, growth was dominated by imports of goods
from Germany, Sweden and Italy.

The import unit value rose by 7.4% year-on-year but real imports expanded 14.1%.
The rise in imports of base metals and articles of base metals, transport vehicles,
machinery and mechanical appliances, electrical equipment, and products of the
chemical and allied industries was driven by expanding volume of imported items,
whereas the significant growth in imports of mineral products resulted from both
an increase in the volume of imports and higher prices. Import prices went up by
5.6% quarter-on-quarter, and an upward trend was observed in almost all groups
of commodities. The largest year-on-year rise in the import unit value was regis-
tered for mineral products (34.6%), base metals and articles of base metals (10.7%),
and textiles and textile articles (10.4%).

Balance of Payments

In the first quarter of 2003, the current account deficit of the balance of payments
reached 74.0 million lats or 5.7% of GDP (35.9 million lats or 3.1% in the first
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quarter of 2002). The year-on-year growth of the current account deficit was mainly
caused by a rise in the goods deficit. Exports of goods increased by 17.5% and
imports of goods by 21.5%. The services surplus did not change substantially, the
income balance became negative, whereas the current transfers surplus grew con-
siderably. Direct investment covered 92.5% of the current account deficit.

In the conditions unfavorable for the development of Latvia's oil transit in the
first quarter, the services surplus (93.6 million lats) declined only slightly year-on-
year (by 1.7 million lats), as the growth in services received from non-residents
slightly exceeded that in services rendered to non-residents. The other services
surplus declined, the travel services deficit increased, whereas the transportation
services surplus went up in line with a very successful development of other trans-
portation services despite the shrinking volumes of oil transit.

Transportation services, as previously, remained the major type of services ren-
dered to non-residents (65.8% of total services rendered to non-residents). Other
services rendered to non-residents accounted for 26.1%, whereas the share of
travel services was only 8.1%. Shares of transport, travel and other services re-
ceived from non-residents were relatively similar, accounting for 33.2%, 30.4%
and 36.4% of the total, respectively.

The transportation services surplus (97.7 million lats) increased by 3.6 million lats
year-on-year. Regarding the volume of transportation services rendered, major
changes were observed in freight transportation services rendered by sea and ser-
vices related to port activities (other services of transportation by sea), freight
transportation services by rail and road as well as pipeline services. With the Iraqi
conflict imminent, the price for oil and its transportation was high on world mar-
kets, enabling residents to earn more income from rendering freight transporta-
tion services by sea. The volume of other transportation services by sea and trans-
portation services by pipeline rendered to non-residents shrank, in turn, due to
reduced volumes of oil transit from Russia through ports of Latvia. With Russia
disrupting crude oil transportation by pipeline, enterprises operating in Latvia's
ports delivered a part of previously transported oil amount in tanks by rail, thus
enabling continuation of oil re-loading operations. Such adjustments resulted in
partial preservation of oil re-loading levels and also promoted an increase in freight
transportation services by rail rendered to non-residents. Freight transportation
services rendered by road also expanded.

In the first quarter, a deficit was observed in travel services (17.1 million lats, a
year-on-year growth of 1.7 million lats). According to data of the Central Statisti-
cal Bureau of Latvia, travel services rendered to non-residents increased in line
with both a growing number of foreigners visiting Latvia and an increase in their
average spending. In turn, spending of Latvia's travelers abroad grew primarily
because of higher average travel spending (average duration of trips increased).

The surplus of other services (13.0 million lats) dropped most notably year-on-
year (by 3.6 million lats), as other services received from non-residents grew more
rapidly than other services rendered to them. Regarding services rendered, the
most significant increase was reported in communications and financial, legal,
accounting, management and public relations services as well as advertising, mar-
ket and public opinion research services; regarding services received from non-
residents, such services as insurance (re-insurance), information and computer,
as well as other business services grew in scope.

With non-residents' income from direct investment increasing, the income bal-
ance recorded a decrease of 7.3 million lats year-on-year and a deficit of 0.7 mil-
lion lats in the first quarter. Non-residents' income from direct investment in eq-
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uity capital reached 26.0 million lats, with 22.5 million lats or 86.5% reinvested in
enterprises. Residents' income earned abroad grew year-on-year (by 5.8 million
lats); residents' compensation for employment outside Latvia increased by 2.1
million lats, whereas residents' income from investment grew by 3.7 million lats
(income from portfolio investment went up by 5.6 million lats).

The current transfers surplus reached 54.0 million lats (a 21.7 million lats rise
year-on-year). Both current transfers received and paid increased, but the im-
provement in the current transfers balance resulted primarily from a rise in the
volume of current transfers received by other sectors (mainly private persons).

In the first quarter, the capital and financial account surplus was 60.6 million lats.
Capital inflow in Latvia was ensured by direct investment, whereas other items of
the financial account recorded a negative balance (with reserve assets as an ex-
ception).

Net inflow of direct investment (68.5 million lats) was rather high, equaling that
of the first quarter of the previous year. Inward direct investment reached 72.6
million lats, with 46.7 million lats or 64.3% going to enterprises' equity capital and
as reinvested earnings, i.e. capital that does not impose additional liabilities on
residents and, consequently, does not increase the external debt.

Portfolio investment balance was negative (net outflow of 38.9 million lats), pri-
marily determined by investment in debt securities by Latvian banks. On the li-
abilities side, portfolio investment increased by 2.9 million lats, as non-residents
purchased Latvian government debt securities in the amount of 2.2 million lats.

In the first quarter, a net outflow of 54.3 million lats was observed also in other
investment. On the assets side, other investment of residents increased by 27.4
million lats; trade credit issued by other sectors increased by 20.9 million lats;
other assets grew by 8.5 million lats. On the liabilities side, other investment de-
creased by 26.9 million lats due to declining Government and enterprises borrow-
ing as well as time deposits received by banks. A net outflow of 8.2 million lats was
observed in other investment of banks. The structure of the banking sector for-
eign assets changed in the course of the first quarter, with bank lending to non-
residents falling by 93.4 million lats and demand deposits with non-residents' credit
institutions growing by 88.3 million lats. A net outflow of 33.5 million lats, prima-
rily a result of growing trade credit of enterprises and loan repayment, was also
observed in other investment of other sectors. In the Government sector, a net
outflow was 11.1 million lats due to a decline of 10.3 million lats in the Govern-
ment foreign borrowing.

Mainly as a result of the Bank of Latvia meeting its currency swap obligations,
reserve assets decreased by 89.3 million lats in the first quarter.

DOMESTIC ECONOMIC ACTIVITY

Aggregate Demand

In the fourth quarter of 2002, the rapid rise in private consumption (7.6%) was
fostered by a substantial increase in wages and salaries (average wages and salaries
grew 7.8%), particularly at budget-financed institutions. Public consumption grew
by 1.5% and total final consumption expenditure by 6.2% in the fourth quarter.

Gross capital formation or investment level was high in the fourth quarter; how-
ever due to a particularly high base in the corresponding period of the previous
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year, total investment dropped by 3.7% in the fourth quarter. In line with falling
investment (to 32.1% of GDP; 37.4% in the corresponding period of the previous
year), the current account deficit also declined (from 16.7% to 10.5% of GDP).
Saving, on the other hand, increased by 0.9 percentage points year-on-year (to
21.6%).

External demand strengthened in the second half of 2002, and in the fourth quar-
ter exports grew by 7.9% year-on-year. Growing investment due to purchase of
capital goods abroad determined also a swift rise in imports, but, given the high
base, a decline of 1.7% in imports was observed in the fourth quarter of 2002.

Aggregate Supply

In the first quarter of 2003, Latvia continued to enjoy rapid economic growth,
which was fostered by swiftly rising domestic demand and matching foreign de-
mand. Real GDP grew by 8.8% year-on-year. The goods-producing sector devel-
oped at a higher pace than the services sector, the real value added of both sectors
strengthening by 10.5% and 8.1%, respectively. The higher growth rate for the
goods sector was mainly ensured by manufacturing which reported a 10.4% in-
crease in the value added year-on-year. Even more rapid was the advance ob-
served in construction (a 17.5% rise in the value added), mining and quarrying
(1.7 times), and fishing (22.8%). The value added notably increased also in for-
estry, logging and related services (by 9.3%), and electricity, water and gas supply
(by 4.8%).

In the services sector, the most rapid increase in growth rate was observed in
trade (a 17.3% rise). The sector of hotels and restaurants (an increase of 11.0%)
and the financial sector (6.4%) also developed successfully. Despite the disrup-
tion of oil transit by pipeline, the value added of the transport, storage and com-
munications sector increased by 6.8% year-on-year. This resulted from a larger
cargo turnover by rail, road and at the ports of Riga and Liepaja as well as ex-
panding mobile communications.

Significant investment in production in 2002 (non-financial investment in manu-
facturing, of which two thirds was investment in active fixed assets, increased by
38.0%) promoted expansion of manufacturing. The seasonally adjusted industrial
output index increased by 8.1% year-on-year.

The production volume increased also in manufacturing of electrical machinery
and apparatus (by 19.2%), radio, television and communication equipment and
apparatus (by 18.0%), fabricated metal products (by 15.2%, except machinery
and equipment), wood and products of wood and cork (by 13.8%, except furni-
ture), furniture (by 9.4%), rubber and plastics products (by 9.0%), textiles and
wearing apparel (by 7.7%), food products and beverages (by 3.9%) and a number
of other industries (see Chart 5 for monthly dynamics of indicators).

Chart 5
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Chart 6

Growth was very rapid in mining and quarrying (44.2%), and a significant in-
crease of 5.7% characterised also electricity, gas and water supply (see Chart 6).
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The volume of cargo transportation by rail reached a record 12.2 million tons (a

year-on-year rise of 28.6%; see Chart 7), of which transit through Latvian ports
accounted for the largest share (10.0 million tons; an increase of 33.4%). Signifi-
cant growth was also registered in exports, imports and domestic transportation
(26.8%, 26.0% and 18.6%, respectively). This had a positive effect on the perfor-
mance of the large ports that had suffered from adverse effects incurred from
disruption of crude oil transit by pipeline. In the first quarter, cargo turnover at
the Ventspils port decreased 19.6% year-on-year. Owing to complicated naviga-
tion conditions, cargo traffic through the Riga port dropped off slightly in March,
but as cargo turnover had been very high in January and February, the total cargo
turnover for the first quarter strengthened by 15.7%. Cargo turnover at the Liepaja
port, in turn, grew by 53.8% year-on-year. The drop in cargo turnover at the
Ventspils port had an adverse effect on the total cargo turnover at Latvian ports,
with the latter contracting by 5.6% (see Chart 8).
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In March and the first quarter as a whole, a record amount of diesel oil was trans-
ported by pipeline (an increase of 36.1% as compared with March and 16.9%
against the first quarter of the previous year).
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In the first quarter, retail turnover continued to grow and increased by 13.2%
year-on-year. Retail trade turnover grew most rapidly at stores specialising in sale
of textile articles, clothing, footwear, and leather ware (by 34.7%). Despite the
expanding supermarket network, growth in retailing of food continued also in
non-specialized stores (18.5%). Retail trade confidence indicator (14%) reflected
in the survey of the retail trade sector in the second quarter of 2003 suggests that
positive trends will continue.

The year-on-year increase in the turnover of public catering was 10.4% in the first
quarter.

Employment, Wages and Salaries

The number of persons employed in the national economy rose by 4.5% year-on-
year and totaled 993.6 thousand in the first quarter. The highest increase in the
number of the employed was registered for financial intermediation and business
activities (by 15.4 thousand or 33.9%), construction (by 13.1 thousand or 26.6%),
industry and energetics (by 10.2 thousand or 5.2%), as well as trade and hotels
and restaurants (by 6.4 thousand or 3.7%). By contrast, the number of the em-
ployed in agriculture and fishing decreased (by 15.8 thousand or 10.6%). Industry
and energetics with 205.4 thousand or 20.7% of total, trade and the hotels and
restaurants sector with 175.1 thousand or 17.6%, but agriculture and fishing with
133.5 thousand or 13.4% reported the largest number of persons employed.

Mainly due to seasonal factors, the unemployment rate, compared with the fourth
quarter of the previous year, rose slightly in the first quarter. At the same time,
the number of job vacancies shrank, whereas the ratio characterising the number
of unemployed per vacancy reached 32.3 in March, which, however, was a sub-
stantial drop against the corresponding period of the previous year. It can be par-
ticularly attributed to the combination of a falling number of the registered un-
employed (by 3 thousand) and a larger number of job vacancies.

The unemployment rate went downward year-on-year. In January, the registered
unemployed persons accounted for 8.7% of the total economically active popula-
tion, with 8.9% in February and March (8.9%, 9.2% and 9.3% in the correspond-
ing months of 2002, respectively). These indicators have been derived in accor-
dance with changed procedure for calculating the unemployment rate under which
economically active population does not refer to persons aged 15 years and over,
but to the working age population (aged between 15 and the retirement age).
Thus, the number of unemployed persons registered with the State Employment
Board remains unchanged, while their proportion against the newly derived num-
ber of economically active population produces a higher indicator of the unem-
ployment rate, which, at the same time, reflects the situation on the labor market
more accurately.

In accordance with recalculated data, the indicators of the unemployment rate in
cities and districts of Latvia have changed, with the rate calculated under the new
methodology for some cities and districts (e.g. Jirmala and Ventspils, districts of
Tukums and Riga) being slightly lower, but for other (e.g. Daugavpils and Liepéja,
districts of Preili, Madona and Daugavpils) soaring notably higher than before.

In the first quarter, the average gross monthly wage and salary of those employed
in the national economy was LVL 177.62, with the average net monthly wage and
salary of LVL 127.70. The nominal gross wage and salary went up by 10.2%, whereas
the nominal net wage and salary by 9.7% year-on-year. Real wages and salaries
did not grow so much due to a rise in consumer prices; so the real gross wage and
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salary increased by 8.1% and the real net wage and salary by 7.1%.

The notable pick-up in wages and salaries in the national economy was mainly
determined by a wage and salary rise in the public sector. A year-on-year growth
in the real gross wage and salary in it was 8.4%, but in the real net wage and salary
7.9%.

PRICE DYNAMICS

In the first quarter, consumer prices increased 1.5% over the previous quarter. In
the first months of the year, price changes for a number of goods and services had
a different effect upon the consumer price index. In January and February, the
latter was mainly affected by a rise in food prices (1.6% and 0.8%, respectively)
and higher prices for fuel (1.4% and 3.6% month-on-month, respectively). In
March, a rise in consumer prices was mainly a result of increasing prices for non-
food, such as clothing and footwear, medical products, fuel and used cars.

The consumer price annual inflation in the first quarter was 1.9% (see Chart 9 for
monthly changes in consumer price annual inflation) of which the core inflation
component accounted for 1.1 percentage points.
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Construction costs continued to follow a downward trend in the first quarter, de-
creasing by 0.9% against the fourth quarter and by 2.3% against the first quarter
of the previous year. Such decrease in construction costs was a result of falling
prices for construction materials, though costs of operation of machinery and equip-
ment, as well as labor remuneration increased.

FISCAL SECTOR

In the first three months of 2003, the surplus of the general government consoli-
dated budget totalled 13.9 million lats (see Chart 10). The budget revenue reached
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473.4 million lats, and expenditure was 460.1 million lats (a year-on-year increase
of 8.3% and 4.5%, respectively). The financial surplus of the general government
consolidated budget amounted to 13.3 million lats in the first three months of
2003.

The Law "On the State Budget for 2003" took effect only in March, therefore in
the first two months of 2003, funds in the amount of 1/12 of the expenditure in the
previous year were allocated per month in line with the temporary budget, thus
restricting the level of expenditure. In January, budget revenue exceeded expen-
diture by 22.1 million lats, whereas in February and March expenditure exceeded
revenue by 7.4 million lats and 0.7 million lats, respectively.

The comparatively high tax revenue also facilitated the surplus of the general
government consolidated budget (see Chart 11). Total tax revenue grew 8.3% year-
on-year. Revenue from all major types of taxes increased in this period, particu-
larly that of the excise tax (by 20.0%). Property tax and value added tax revenue
rose 14.9% and 12.9%, respectively. The value added tax revenue was affected by
the introduction of a reduced rate of value added tax on several goods and ser-
vices, which had not been taxed before.

Chart 11
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Non-tax revenue amounted to 24.1 million lats (an increase of 10.7% year-on-
year) in the first quarter, with state fees for legal and other services and payments
for the usage of state capital accounting for its largest share.
In the first quarter, revenue in all budgets grew more rapidly than expenditure
year-on-year (see Chart 12). The central government basic budget recorded a fis-
cal deficit of 7.0 million lats in the first three months of 2003, owing to a year-on-
year increase in revenue and expenditure (including net loans) of 10.7% and 8.5%,
respectively, in the basic budget. Tax revenue of the central government basic
budget rose 11.0% as compared with the first three months of 2002.

Chart 12

BUDGETARY REVENUE AND EXPENDITURE

10.7 106 [
(Q1, 2003; year-on-year-basis; %) 85 83 L 10
8 + 8

] 63 6.9 [
6 6

] 45 L
1 Central government basic budget 4 7 o4

2 Central government special budget 1 1.9 [
. i 2 o2

3 Central government social security budget | L
4 Local government basic budget 0 4 19 28 [

5 General government consolidated budget

EE Revenue ] L
mmm Expenditure, including net lending 4 4
1 2 3 4 5

A fiscal surplus (15.7 million lats) was reported in the central government special
budget in the first three months of 2003 due to an increase of 6.3% and a decrease
of 1.9% year-on-year in the special budget revenue and expenditure, respectively.
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Revenue of social security contributions grew 1.9%, whereas expenditure of the
social security budget dropped 2.8% in the above period.

Also the local government consolidated budget recorded a fiscal surplus of 4.0
million lats in the first three months of 2003.

The Government debt totalled 801.6 million lats at the end of the first quarter (a
quarter-on-quarter increase of 45.3 million lats). An issue of government securi-
ties underlay a rise of 49.3 million lats in the Government domestic debt, whereas
the external debt decreased by 4.0 million lats.

MONETARY AND FINANCIAL DEVELOPMENTS

Banks' Liquidity and the Bank of Latvia's Operations

At the beginning of 2003, banks' liquidity improved. It was facilitated by the new
reserve requirement ratio (3%), effective as of January, a drop in cash in circula-
tion, characteristic of a post-holiday period, as well as a comparatively high level
of currency swap balance. The domestic interbank market turnover remained high,
with banks actively placing their funds and attracting funds available on the inter-
bank market. With the volatility of short-term interest rates decreasing, the lats
interest rates on the money market were pretty stable (see Chart 13). In the first
quarter, the money market index RIGIBOR for overnight loans fluctuated from
2.5% to 3.1%, but interest rates on transactions of longer maturity, quoted by
banks, continued to decrease slightly. In February and March, the weighted aver-
age interest rate on interbank overnight loans granted in lats shrank to 2.5%. In
the first quarter, the most pronounced quarter-on-quarter decline in RIGIBOR
average rate was reported for overnight loans (by 20 basis points), reaching 2.88%.
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In the first quarter, the amount of repo loans granted by the Bank of Latvia was
42.3% higher than in the previous quarter. Beginning with 2003, the Bank of Latvia
no longer held auctions of repurchase agreements with the maturity of 91 days;
hence the loans issued in the reporting period were of shorter maturity, and the
average repo loan balance declined to 28.8 million lats (34.3 million lats in the
fourth quarter of 2002). The weighted average interest rate on repo loans with the
maturity of 7 days dropped 16 basis points (to 2.77%) quarter-on-quarter.

Lombard loans were not in active demand in the first quarter, amounting to only
0.2 million lats (28.7 million lats in the previous quarter). Currency swaps were
actively used, providing liquidity. Nevertheless, the comparatively high currency
swap balance at the end of the year and improvement in bank liquidity underlay a
drop also in currency swaps outstanding. Currency swap balance decreased by
70.9%, amounting to 42.6 million lats at the end of March, although due to an
increase in the demand for lats, resulting from auctions of Latvian Treasury bonds,
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it was high for a short period in the middle of the first quarter. The Bank of Latvia
continued repaying the matured long-term currency swaps, and their balance de-
creased from 59.0 million lats at the end of December to 33.0 million lats at the
end of March.

In order to offset the redemption of government securities (amounting to 11.3
million lats), in the first quarter, the Bank of Latvia purchased them in the amount
of 17.2 million lats on the secondary securities market, including 10-year and 5-
year bonds in the amount of 10.6 million lats and 6.6 million lats, respectively.

Refinancing rate and interest rates on banks' time deposits, and the Lombard
loan rates set by the Bank of Latvia remained unchanged in the first quarter.

Dynamics of Monetary Aggregates and Interest Rates

The money supply by the Bank of Latvia recorded a decrease in the first quarter,
owing to a seasonal drop in the demand for cash, as well as in banks' deposits with
the central bank. Already in January, the demand for cash declined considerably
and posted minor changes in the next two months. Currency in circulation shrank
by 17.7 million lats or 2.8%, and the monetary base decreased by 51.6 million lats
or 6.8% in the first quarter.

The drop in the monetary base was largely caused by a sharp reduction in the net
foreign assets of the central bank (by 84.7 million lats or 10.9%), owing to the
maturing currency swaps. The latter was only partly offset by a rise in the Bank of
Latvia's credit to banks (30.1 million lats). The Government's deposit with the
Bank of Latvia and hence also net credit to the Government remained almost
constant.

At the beginning of 2003, the growth rate of the monetary aggregates M1, M2D
and M2X was seasonally low (see Chart 14 for the monthly balances of the above
aggregates). With a decrease in currency outside banks (12.1 million lats or 2.2%),
the pickup in the monetary aggregates reflected a rise in the deposits of domestic
enterprises and private persons attracted by banks (61.2 million lats or 4.6%).
The total money supply declined in January, but grew again in February and March.
The annual growth rate of M2X decreased from 21.0% in December to 16.3% in
March (23.8% in March 2002).
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With a decreasing demand for cash, the ratio of currency outside banks to depos-
its of domestic enterprises and private persons also declined, and the share of
currency outside banks in broad money dropped to 27.7% in March.

Owing to a fiscal surplus in the general government consolidated budget, the money
demand in the government sector declined at the beginning of the year, and the
banking system's net credit to the Government shrank by 24.2 million lats or 15.6%.
Nevertheless, with loans to domestic enterprises and private persons increasing



1+ 2003

(by 132.7 million lats or 7.2%), net domestic assets of the banking system rose,
whereas its net foreign assets decreased (by 39.8 million lats) in the first quarter.

In the first quarter, the foreign currency component of broad money M2X grew
by 5.5%, but the lats component of broad money, M2D, increased by 1.4% only. It
resulted mostly from a decrease in the cash component, causing a decline also in
M1, the most liquid component of broad money (2.9%), while quasi-money rose
by 9.4%.

In the first quarter, the growth in deposits of domestic enterprises and private
persons with Latvia's credit institutions was slightly lower than in the previous
quarter, amounting to 1 383.0 million lats at the end of the period (see Chart 15).
In January, the balance of deposits remained almost unchanged, but in February
and March it started to increase again, whereas its annual growth rate shrank
from 25.1% in December to 17.8% in March.
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In the previous quarters, deposits in lats posted a higher growth, whereas in the
first quarter, the growth of deposits in lats and foreign currencies was almost equal.
Deposits made in lats and foreign currencies grew by 31.3 million lats and 29.8
million lats, respectively, the former accounting for 58.8% of total deposits at the
end of March. Strengthening of the euro and Latvia's orientation towards the EU
resulted in a further growth of the share of this currency in residents' non-bank
foreign currency deposits. At the end of the first quarter, the share of the euro in
the above deposits amounted to 22.6% (20.0% at the end of the fourth quarter),
whereas that of the dollar dropped to 75.6%.

The robust growth of the national economy facilitated a considerably higher growth
of time deposits (58.3 million lats or 10.7%). Demand deposits rose by only 2.7
million lats or 0.3%.

A pickup in both private person deposits (31.7 million lats or 4.2%) and those of
enterprises (29.4 million lats or 5.1%) accounted for a rise in deposits.

Lending continued to grow in Latvia, facilitated by the low interest rates, an in-
crease in the deposits attracted by banks, and the high liquidity of the banking
sector. In the first quarter, the growth rate of loans was slower quarter-on-quarter
(7.2% and 11.1%, respectively); after a slight rise in January (the smallest one
since January 2002), in February and March, it accelerated again. In March, loans
issued to enterprises and private persons grew 38.2% year-on-year, with total loans
amounting to 2.0 billion lats or 38.1% of GDP (see Chart 15). Loans granted to
private persons retained a higher annual growth rate (79.2%; 79.6% in Decem-
ber); however, that of enterprises was more pronounced (28.7%; 27.2% in De-
cember). At the end of the first quarter, loans granted to domestic enterprises
and private persons accounted for 44.7% of total assets of the banking sector
(42.6% at the end of the fourth quarter of 2002).
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The pickup in loans to residents was fairly evenly spread among banks, as well as
types of loans and currencies, thus diversifying banks' loan portfolios and reduc-
ing their risks related to lending. The highest increase was observed in mortgage
loans (in the first quarter they grew by 46.8 million lats or 11.6%), for most banks
granted them actively. Industrial credit recorded a continuous growth (increasing
by 27.4 million lats or 6.3% in the first quarter), while that of commercial credit
was a bit lower (18.8 million lats or 2.8%); however, overdraft posted a rapid rise
for the second consecutive quarter (18.9 million lats or 29.3% in the first quarter).
An increase was observed also in consumer and payment card credit (8.2 million
lats and 2.1 million lats, respectively). The share of mortgage loans grew to 22.8%
of the loans granted, whereas that of commercial and industrial credit slightly
declined (to 34.8% and 23.3%, respectively).

In the maturity profile of loans, loans with maturity of over 5 years recorded the
highest growth (63.1 million lats or 8.9%). Loans with maturity of 1-5 years ex-
panded by 42.4 million lats or 5.0%, and short-term loans by 27.2 million lats or
9.4%.

In the first quarter, loans granted to domestic enterprises totalled 1 499.7 million
lats. The highest increase in loans was recorded in real estate, renting and busi-
ness activities (21.4 million lats or 17.4%), manufacturing (18.6 million lats or
8.0%), construction (13.8 million lats or 16.0%) and other community, social and
personal service activities (11.0 million lats or 35.1%). The highest level of loans
was observed in trade (21.5%), manufacturing (16.8%) and financial intermedia-
tion (16.5%).

Loans granted both in lats and foreign currency posted an equal level of growth in
the first quarter. The currency breakdown of loans granted in foreign currency to
domestic non-banks remained almost the same as before: at the end of March,
66.7% and 30.2% of such loans had been granted in US dollars and euro, respec-
tively (at the end of December, 66.6% and 30.0%, respectively).

Interest rates on newly issued loans to domestic enterprises and private persons,
alongside money and capital market rates (including interest rates of government
securities' initial auctions), continued to decline, though slower than in the fourth
quarter of the previous year. The decrease was facilitated by stable interest rates
on the lats money market, whereas that of interest rates on loans issued in the
OECD currencies was fostered by the price decline of these funds on the inter-
bank market. Lending was promoted not only by the comparatively low interest
rates, but also marketing activities used by most banks in their competition for
attracting customers. In comparison with December 2002, the weighted average
interest rate on short-term loans granted to domestic enterprises and private per-
sons in lats shrank (to 5.2%), but that of long-term loans increased slightly (to
7.7%) in March. The weighted average interest rate on short-term loans granted
in the OECD currencies grew to 4.7%, but that of long-term loans dropped to
5.3%. In the first quarter, the weighted average interest rates shrank quarter-on-
quarter. A lower weighted average interest rate was observed on loans in the OECD
currencies for all maturity spectrum (by 0.6 and 2.3 percentage points for short-
term and long-term loans, respectively). As before, it was determined by lower
interest rates for these currencies on the global financial markets.

Interest rates on deposits were fairly stable in the first quarter. The comparatively
low level of these interest rates, particularly those on deposits in the OECD cur-
rencies, did not facilitate the attraction of long-term deposits. The weighted aver-
age interest rates on long-term deposits remained almost the same in comparison
with December 2002, and were 5.2% and 3.3% for transactions in lats and the
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OECD currencies, respectively, in March. The weighted average interest rate on
short-term deposits in the OECD currencies also remained unchanged (2.0%),
whereas that in lats decreased (to 2.8%), owing to the improving liquidity of the
banking sector.

More deposits were made in lats, as higher interest rates were offered on such
transactions than on those in the OECD currencies (by 0.8 and 1.9 percentage
points on short-term and long-term deposits, respectively).

Financial Market

In the first quarter, the euro continued to appreciate, and its value against the lats
rose by 3.0% (see Chart 16). The US dollar, British pound and Japanese yen de-
preciated by 1.2%, 2.7% and 1.0%, respectively. At the end of the first quarter,
with the uncertainty caused by the war in Iraq fading, the price of gold dropped
considerably against the lats (by 5.5%).
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The exchange rate of the lats on the money market was permanently in the lower
part of the intervention band of the Bank of Latvia. Auctions of 10-year Treasury
bonds were of importance, with both residents and non-residents participating in
them. Demand for lats resulted in interventions by the Bank of Latvia, purchasing
net foreign currency in the amount of 19.4 million lats (the highest amount per
quarter since the fourth quarter of 2001).

Latvian banks increased the amount of foreign exchange transactions 2.3 times
year-on-year. Foreign exchange transactions with private persons, resident credit
institutions and companies reported a continuously rapid growth (29.5%, and 1.6
and 3.3 times, respectively), and so did those with non-resident credit institutions
and companies (2.2 and 2.5 times, respectively). The amount of foreign exchange
transactions grew 9.8% quarter-on-quarter.

At the beginning of 2003, the Latvian Government released the time schedule of
government securities' auctions for 2003. Total stock to be issued has been planned
in the amount of 185.5 million lats (of them, 127.5 million lats in the first part of
the year). In the first quarter, the general government consolidated budget re-
corded a fiscal surplus, therefore the Government's borrowing on the domestic
market provided for future expenditure. In February, the Government launched
a 10-year Treasury bond issue (the former longest term of maturity for govern-
ment securities had been 5 years). Two issues of 10-year Treasury bonds and one
of 5-year bonds, as well as an issue of 6-month Treasury bills were held. In the first
auction, 10-year bonds in the amount of 20.0 million lats were offered, whereas
their demand reached 71.4 million lats. Also in the second auction in March, the
demand (55.8 million lats) considerably exceeded the supply (20.0 million lats).
The average yield was 5.19% and 4.97% in the first and second auctions, respec-
tively (fixed yield rate was 5.125%; see Chart 17). These interest rates were lower
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than expected and met the Maastricht criterion of interest rates on long-term
transactions. The issues of 10-year bonds facilitated capital inflow in Latvia.

Chart 17
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In January, the Latvian Government had a successful issue of 5-year Treasury
bonds, as well, in the amount of 20.0 million lats. In comparison with the previous
auction in September 2002, its average yield decreased by 73 basis points (t0 4.65%).

In the first quarter, the amount of Latvian government securities outstanding in-
creased by 16.8% (to 342.4 million lats; see Chart 18). The growing stock of Trea-
sury bonds underlay the rise, since the amount of Treasury bills dropped 11.3%
(accounting for only 10.2% of government securities outstanding at the end of

March).

Chart 18
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The share of the Bank of Latvia's securities portfolio in the total amount of gov-
ernment securities outstanding increased from 29.4% to 35.2%, whereas that of
Latvian banks' securities portfolio decreased from 50.4% to 40.5%.

The bid and ask rates quoted for 5-year bonds of the third issue on the Riga Stock
Exchange (RSE) were 4.40% and 4.20%, respectively, at the end of the first quar-
ter. The bid rate declined by 45 basis points, whereas the ask rate remained un-
changed quarter-on-quarter. The bid-ask spread narrowed due to a more liquid
secondary securities market with relevant issues of 5-year and 10-year Treasury
bonds. Yields on government securities of shorter maturities also followed a down-
ward trend. Government securities in the amount of 58.0 million lats were sold on
the RSE in the first quarter (3.2 times higher than in the previous quarter), their
share in the total debt securities turnover increasing from 64.1% to 90.2%.

In the first quarter, the spread between Latvian eurobond and German govern-
ment bond benchmark yields slightly expanded and, at the end of March, reached
78 basis points for the second issue of Latvian eurobonds (redemption in 2008),
although the Latvian eurobond yield dropped by 15 basis points (to 4.18%). The
spread expanded due to the uncertainty on the global financial markets by the
first week of March, and hence, as a result of growing demand, the German gov-
ernment bond yields decreased more rapidly than those of the Latvian eurobonds.
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The amount of public shares outstanding and registered with the LCD remained
almost the same, whereas that of registered and issued corporate debt securities,
denominated in lats, shrank by 4.8 million lats or 10.0%, totalling 42.8 million lats
at the end of the first quarter and accounting for 12.5% (16.2% at the end of the
fourth quarter) of government debt securities issued in lats.

The decrease in corporate debt securities resulted both from the redemption of
short-term deposit certificates of the JSC Latvijas Unibanka, as well as 3-year
bonds of the JSC AB Svensk Exportkredit.

On the RSE, the turnover of corporate debt securities on the secondary securities
market dropped 11.0% (the average turnover per trading session was 0.1 million
lats). Transactions with the JSC Latvijas Unibanka 2-year bonds accounted for
almost two thirds of the turnover of the RSE corporate debt securities, and that
of 10-year bonds of the state JSC Latvijas Hipotéku un zemes banka was quite
considerable, as well. The yields of the above bonds retained a downward trend,
with the average quoted securities yield shrinking by 34 basis points (to 4.38%).
The drop in securities yields resulted from particularly low interest rates on trans-
actions of longer maturity on interbank money market. Yield on mortgage bonds
of the state JSC Latvijas Hipotéku un zemes banka dropped by 11 basis points (to
5.68%).

As usual, turnover on the stock market in the first months of the year was not
high, therefore, in the first quarter, the total turnover on the secondary securities
market dropped nearly twice quarter-on-quarter (to 7.4 million lats). Upward trend
was observed in share prices; obviously, it could be attributed to the fact that
private pension funds, with part of the secondary level pension funds transferred
under their management as of January 1, placed part of the latter on the domestic
stock market, as well. As a result of the low liquidity of the stock market, a slight
increase in the demand on stock market caused a considerable rise in stock prices.
In the first quarter, the RSE capitalisation index Dow Jones Riga Stock Exchange
(DJRSE) and the RSE price index RICI increased by 11.2% and 39.3%, respec-
tively.

Banking Sector

At the end of the first quarter, 22 banks, 2§ credit unions and the Latvia branch of
Nordea Bank Finland Plc were registered in the Republic of Latvia.

At the end of March, the total paid-up share capital of the banking sector was
292.2 million lats (2.8% higher than at the end of December). As owners of sev-
eral banks changed, the share of foreign investment in banks' paid-up share capi-
tal continued to decrease (by 1.8 percentage points, totalling 52.5% at the end of
March).

In the first quarter, rapid growth continued in all major indicators characterising
credit institutions: assets (excluding trust assets) increased by 3.4% (to 4 576.8
million lats), loans (including transit credit) grew by 7.2% (to 2 280.3 million lats)
and deposits rose by 3.1% (to 3 168.7 million lats). Credit institutions' profit was
14.5 million lats (a year-on-year increase of 19.8%; see Chart 19). Credit institu-
tions' equity grew 3.7%, amounting to 398.4 million lats in the reporting quarter.

Banks' profitability indicators slightly declined. In March, return on equity (ROE)
was 14.7% or 1.7 percentage points lower than at the end of December, while
banks' return on assets (ROA) shrank to 1.3% (1.5% at the end of December).

In the first quarter, major sources of banks' income were interest income on loans
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Chart 19

to non-banks (41.3% of banks' total income) and commission and fee income
(25.5%j in the fourth quarter, 37.7% and 24.6%, respectively).
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In comparison with the previous quarter, banks' capital adequacy rose to 13.8%
(13.1% at the end of the fourth quarter).

Despite the growing lending, the quality of loans remained high. At the end of the
first quarter, 96.9% of the banks' credit portfolio was evaluated as standard. The
share of non-performing loans (substandard, doubtful and lost loans) granted to
non-banks decreased from 2.0% at the end of December to 1.9% at the end of
March (see Chart 20).
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In March, the share of specific provisions for loans granted to non-banks accounted
for 1.6% of such loans (1.5% in December). Specific provisions for loans granted
to non-banks covered 81.4% of the non-performing loans at the end of the first
quarter (78.1% at the end of the fourth quarter).

LATVIA'S PAYMENT STATISTICS

In 2002, payment services in Latvia were rendered both by banks (including the
Bank of Latvia) and the non-profit organisation state JSC Latvijas Pasts (herein-
after Latvijas Pasts). As before, electronic credit transfers within the banking sys-
tem were the most often used means of payment.

Banks and non-banks (e.g. fuel filling stations) offered their customers various
international and local payment card products. Both the number of payment cards
issued by banks, as well as the volume and value of payments and cash withdraw-
als from ATMs increased.

The volume and value of payments using Internet banking services posted a very
rapid growth. Since direct debit is a comparatively new banking service, the vol-
ume and value of these transactions also expanded several times as compared
with 2001.
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Number of Non-Bank Accounts and Their Balances

In 2002, non-bank accounts for non-cash transactions were serviced by banks, the
Bank of Latvia, Latvijas Pasts and credit unions.

Like in previous years, most of all non-bank accounts (96.3%) were those opened
with banks for non-cash transactions. The number of such accounts grew 23.6%
(to 2.0 million) in 2002. 99.3% of deposits on non-bank accounts were kept with
banks, their balance increasing by 32.9% (to 2.0 billion lats). 36.6% of all non-
bank accounts with banks were opened by residents.

At the end of 2002, 78.1 thousand non-bank accounts were opened with Latvijas
Pasts (a year-on-year increase of 38.7%), their balance growing by 5.0% (to 2.1
million lats). The rise in the number of residents' accounts and the value of their
balance underlay the increase in the number of non-bank accounts opened with
Latvijas Pasts and the value of their balance. At the end of 2002, almost all non-
bank accounts opened with Latvijas Pasts were residents' accounts.

Payment Instruments

The use of various payment instruments continued to expand in Latvia. In 2002,
their total volume and value increased by 15.7% and 23.2%, respectively (reach-
ing 150.7 million and 342.9 billion lats, respectively), their growth mostly resulting
from increasing volume and value of payment instruments used within the bank-
ing system (by 25.9% and 23.3%, respectively). Of all payment instruments, those
in lats were used for the most part (94.4%); however, those in foreign currencies
dominated in the total value of transactions (81.6%).

The Latvian banking system continued to offer a wide range of payment instru-
ments and customer-friendly services. In non-cash transactions, payment instru-
ments provided by the banking system were used predominantly, and their vol-
ume and value accounted for 67.5% and 99.7%, respectively, of payment instru-
ments used in this country.

As before, the most often used payment instrument was electronic credit trans-
fers within the banking system (51.7% of all non-cash payments). In 2002, their
volume and value increased by 22.0% (to 40.9 million) and 24.1% (to 328.8 billion
lats), respectively, year-on-year. Electronic non-bank credit transfers using Internet
banking services posted a very rapid growth. As compared with 2001, their vol-
ume and value grew 2.0 times (to 3.7 million) and 2.1 times (to 37.0 billion lats),
respectively.

Also in 2002, payments made via Latvijas Pasts (22.0 million or 27.8%) rated the
second most often used non-cash payment instrument, their value (521.7 million
lats) accounting for 0.2% of non-cash payments. Latvijas Pasts has a wide branch
network; hence its payment services are very convenient for social security dis-
bursements, as well as payments for public utility services. In 2002, such payments
accounted for 84.1% of total payments via Latvijas Pasts and 83.8% of their total
value. Like in previous years, most of payments made via Latvijas Pasts (98.4% of
all payments and 94.9% of their total value) were paper-based transfers.

Of all non-cash payments in Latvia, 15.9 million or 20.1% were made using bank
or retail payment cards. Their value was not very high either (262.3 million lats or
0.1% of non-cash payments). Their volume grew 45.0%, and the value increased
by 23.0% in 2002. Of all payments made by cards, 8§1.4% of their volume and
84.4% of value was paid by cards issued by banks.
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In 2002, also a considerable number of cash operations (cash payments and with-
drawals) were performed within the banking system and via Latvijas Pasts. Most
of cash operations were executed within the banking system (66.6% and 96.4% of
total volume and value, respectively). The number of cash payments to banks and
the Bank of Latvia, withdrawals from them and withdrawals from ATMs amounted
to 47.8 million, whereas their value was 12.9 billion lats (a year-on-year increase
of 22.6% and 6.7%, respectively). In 2002, the number and value of cash with-
drawals from ATMs grew by 37.3% and 41.4%, respectively. Inhabitants performed
24.0 million cash payment and withdrawal operations in the amount of 482.1 mil-
lion lats in 2002 via Latvijas Pasts. In contrast to the banking system, cash opera-
tions via Latvijas Pasts were performed in lats only.

Bank and Retail Payment Cards, Automated Teller Machines and Points of
Sale and Their Networks

At the end of 2002, the total number of bank and retail payment cards issued in
Latvia amounted to 1.1 million, increasing by 15.0% year-on-year. Most of pay-
ment cards issued in Latvia (93.3%) were various types of cards offered by banks
(credit cards, debit cards, debit cards with overdraft facility and cards for cash
withdrawals). Their number increased by 14.4%, reaching 1.0 million at the end
of 2002. The remaining share of cards was single purpose retail cards (the statis-
tics does not comprise data on cards which are not used for payments, for ex-
ample, discount cards). The number of such cards increased by 24.6% (to 73.1
thousand). Customers were offered both debit cards (also with an overdraft facil-
ity) and credit cards.

The number of ATMs grew 6.4% (to 842). Six ATM networks operated in Latvia.
The JSC Baltijas Karsu centrs and the company Banku servisa centrs operated two
ATM networks, whereas the other ATM networks were serviced by banks. In 2002,
Latvia's major banks continued the optimisation of their ATM networks, conclud-
ing cooperation agreements on mutual use of ATMs, for the convenience of cus-
tomers who could withdraw cash from ATMs of all these banks on equal terms
(without any additional charge).

In 2002, the number of POSs grew by 20.5% (to 8.3 thousand). The JSC Baltijas
Karsu centrs and the company Banku servisa centrs operated two POS networks,
and the other two were serviced by banks.
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HIGHLIGHTS OF NORMATIVE ACTS ADOPTED IN PURSUIT OF THE
BANK OF LATVIA'S MAIN TASKS (FIRST QUARTER OF 2003)

January 9
The Executive Board of the Bank of Latvia adopted a new version of the "Regula-
tion for Tenders of Short-Term Currency Swaps" (in effect as of February 17, 2003).

January 16

The Board of Governors of the Bank of Latvia passed "Regulation for the Regis-
ter of Debtors" (in effect as of June 2, 2003), as well as resolved that by October 1,
2003, banks and branches of foreign banks registered in the Republic of Latvia
shall submit data on all debtors to the Register of Debtors (as per June 2, 2003).
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L. MONETARY INDICATORS AND INTEREST RATES
2001 2002
1. cet.
Q1
M1 13.0 212
M2D! 21.4 243
M2X! 20.8 21.0
Krediti iek§zemes uznémumiem
un privatpersonam’
Loans to domestic enterprises - e
and private persons'
Tekszemes uznémumu un
privatpersonu noguldijumi'
Deposits of domestic enterprises %3 21
and private persons'
RIGIBOR kreditiem ar 3 ménesu
terminu? 6.9 44
RIGIBOR (3-month loans)?
Valsts obligaciju vidéja pelnas
likme 8.1° 5.5°
Average yield on Treasury bonds
DJRSE? 159.0 173.9
2002
I I 111 v \
M1 15.0 14.8 11.7 124 132
M2D! 24.8 235 21.0 20.0 19.6
M2X! 23.0 232 23.8 217 20.4

Kredti iek§zemes uznémumiem
un privatpersonam’

Loans to domestic enterprises
and private persons'

47.0 45.0 44.7 442 41.5

Iekszemes uznémumu un
privatpersonu noguldijumi'
Deposits of domestic enterprises
and private persons'

283 29.0 30.0 27.6 25.7

RIGIBOR kreditiem ar 3 ménesu
terminu? 5.6 4.7 4.6 4.5 44
RIGIBOR (3-month loans)?

Valsts obligaciju vidéja pelnas
likme - - - - 5.7
Average yield on Treasury bonds

DJRSE? 196.3 1822 1692  179.6 1817

! Parmainas salidzinajuma ar iepriek$¢ja gada atbilstoso periodu (%).
! Year-on-year changes (%).

? Vidgji perioda.

% Average of the period.

? 5 gadu obligacijas.

3 5-year bonds.

410 gadu obligacijas.

4 10-year bonds.
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11.7
21.0
238

44.7

30.0

5.0

183.0

VI

15.2
20.8
211

41.2

26.7

42

5.5°

175.2

2. cet.
Q2
viI VIII
122 12.9
19.0 18.5
19.2 17.6
422 40.2
229 20.3
43 42
5.5 -
176.8  167.8

3. cet.
Q3

15.2
20.8
211

41.2

26.7

44

5.6°

179.0

IX

14.6
19.1
18.8

43.0

23.0

4.1

5.4

165.6

17.4
21.3
19.5

46.4

229

39

164.8

14.6
19.1
18.8

43.0

23.0

42

5.4

170.1

XI

17.0
227
20.4

47.5

24.1

39

164.1

4. cet.

Q4

XII
21.2
243
21.0

36.5

25.1

38

161.8

22
243
21.0

36.5

39

163.6

2003

18.0
22.7
19.3

36.4

21.8

38

4.7

161.1

2003

1. cet.

Q1

I

17.7
23.7
18.9

383

20.9

38

5.2¢

168.5

19.2

16.3

382

17.8

38

5.14

167.7

11

19.2

16.3

382

17.8

37

5.0

174.0



24 REALA SEKTORA RADITAJI
‘¢ REAL SECTOR INDICATORS

2001 2002 2003

1. cet. 2. cet. 3. cet. 4. cet. 1. cet.
Q1 Q2 Q3 Q4 Q1

Rapniecibas produkcija
Industrial output

Apjoms (faktiskajas cenas; milj. latu)

Volume (at current prices; in millions of lats) S0 1l 2 5 B SHU oS

Apjoma parmainas' (salidzinamajas cenas; %)

Increase/decrease’ (at constant prices; %) 6.9 58 01 58 73 99 98

Razotaju cenu parmainas (salidzinajuma ar iepriekséjo
periodu; %)

Producer prices (increase/decrease compared with the
previous period; %)

Ostas sanemtas un no tam nosatitas kravas
Cargoes loaded and unloaded at ports

Apjoms (takst. t)

Tumnover (in thousands of tons) 56918 52157 14 301 14073 11799 11984 13504

Apjoma parmainas' (%)

Increasefdecrease! (%) 9.8 -8.4 -1.5 =19 -18.0 5.8 -5.6

Mazumtirdzniecibas apgrozijums (bez tirgus apgrozijuma)
Retail trade turnover (excluding retail trade at market-places)

Apjoms (faktiskajas cenas; milj. latu)

Turnover (at current prices; in millions of lats) 198435 2362.7 5008 S8L7 619:5 6608 386.9

Apjoma parmainas' (salidzinamajas cenas; %)

Increase/decrease’ (at constant prices; %) = G e e L 219 e

Bezdarba limenis (%)

Unemplogment rate (%)2 8.7 8.5 9.3 89 8.7 8.5 89

Valsts konsolidéta kopbudzeta fiskala bilance
Fiscal surplus/deficit in the general government consolidated budget

Parpalikums vai deficits (milj. latu)

Fiscal surplus/deficit (in millions of lats) 872 -131d 32 06 -161 -1112 139

Attieciba pret ick§zemes kopproduktu (%)

Ratio to GDP (%) 21 25 0.3 0 12 7.8 11

! Parmainas salidzinajuma ar iepriekséja gada atbilstoSo periodu.

! Year-on-year basis.

? Mainits datu avots ekonomiski aktivo iedzivotaju skaitam. Bezdarba limenis parrékinats, izmantojot darbaspéka apsekojuma iegitos ekonomiski aktivos iedzivotajus vecuma no
15 gadiem lidz pensijas vecumam (ieprieks izmantots aprékinos iegitais 15 gadu un vecaku ekonomiski aktivo iedzivotaju skaits).

2 The source of data for the number of economically active population has been changed. The unemployment rate is recalculated using data from the Labour Force Survey on the
economically active population aged from 15 years to the retirement age (previously the number of economically active population aged 15 years and over was used).
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2.b REAL SECTOR INDICATORS

2002
1

Ripniecibas produkcija
Industrial output

Apjoms (faktiskajas cenas;
milj. latu)

Volume (at current prices; 197
in millions of lats)

Apjoma parmainas'

(salidzinamajas cenas; %) 28

Increase/decrease’ (at
constant prices; %)

Razotaju cenu parmainas
(salidzinajuma ar ieprieks¢jo
periodu; %)
o 0.6
Producer prices (increase/
decrease compared with the
previous period; %)

Ostas sanemtas un no tam nosatitas kravas
Cargoes loaded and unloaded at ports

Apjoms (takst. t)

Turnover (in thousands 4611
of tons)
Apjoma parmainas' (%) 32

Increase/decrease’ (%)

1T

147.9

0.1

4129

-15.0

111

159.5

5561

31

Mazumtirdzniecibas apgrozijums (bez tirgus apgrozijuma)
Retail trade turnover (excluding retail trade at market-places)

Apjoms (faktiskajas cenas;
milj. latu)

Turnover (at current prices;
in millions of lats)

162.6

Apjoma parmainas'
(salidzinamajas cenas; %)
Increase/decrease’ (at
constant prices; %)

12.3

Bezdarba limenis (%)
Unemployment rate (%)

Valsts konsolidéta kopbudzeta

fiskalais parpalikums vai deficits

(milj. latu)

Fiscal surplus/deficit in the 5.0
general government

consolidated budget (in millions

of lats)

! Parmainas salidzinajuma ar iepriekséja gada atbilstoso periodu.

! Year-on-year basis.

157.0

11.6

92

-11.1

181.2

9.3

29

v

164.9

6.6

0.1

5323

14.5

185.3

17.3

9.1

165.7

4.6

0.4

4546

-16.1

201.6

18.7

9.0

VI

154.8

6.3

4204

-19.4

194.8

13.5

8.9

6.4

VI

158.2

8.1

0.2

4042

-21.9

208.0

20.6

9.0

-12.7

VIII

160.9

43

0.3

3870

-12.9

210.9

18.1

8.9

IX

164.2

9.6

0.2

3887

-18.6

200.5

21.0

8.7

188.3

11.6

0.1

3939

2158

221

8.6

-12.2

XI

183.1

6.3

0.3

3864

204.1

20.6

8.6

-11.5

XII

178.6

11.9

4181

240.8

22.9

8.5

-87.5

2003

177.0

7.0

0.9

4310

191.8

14.1

8.7

II

169.7

10.0

0.7

4522

9.5

186.8

14.3

89

111

181.6

12.3

0.6

4672

-16.0

208.4

11.4

8.9

2 Mainits datu avots ekonomiski aktivo iedzivotaju skaitam. Bezdarba limenis parrékinats, izmantojot darbaspéka apsekojuma iegiitos ekonomiski aktivos iedzivotajus vecuma no
15 gadiem lidz pensijas vecumam (ieprieks izmantots aprékinos iegitais 15 gadu un vecaku ekonomiski aktivo iedzivotaju skaits).
2 The source of data for the number of economically active population has been changed. The unemployment rate is recalculated using data from the Labour Force Survey on the
economically active population aged from 15 years to the retirement age (previously the number of economically active population aged 15 years and over was used).
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3.

LATVIJAS BANKU SISTEMAS NAUDAS PARSKATS
MONETARY SURVEY

(perioda beigas; mil;. latu)
(at end of period; in millions of lats)

2002

viI
VIIL

XI
XII
2003

11T

2002

A%
VIII

XI
XII
2003
1

I
11T

Skaidra
nauda
apgroziba'

Currency
outside banks

465.2
466.4
471.8
464.1
470.0
482.8
489.5
499.5
501.6
510.2
521.2
543.1

528.3
531.9
531.0

Tirie aréjie
aktivi

Net foreign
assets

492.9
499.8
494.1
496.3
453.1
514.1
466.7
489.8
454.1
404.1
387.6
352.1

336.8
307.6
3123

! Bez atlikumiem banku kaseés.
2 Sakot ar 2003. gada janvari, ick§zemes kreditos, t.sk. kreditos privatpersonam, privatuznémumiem un valsts uznémumiem ietvertas visas prasibas pret privato sektoru, tas vairs
neietverot paréjos aktivos (neto).
2 As of January 2003, domestic loans, comprising loans to private persons, private enterprises and public enterprises, include all claims to the private sector, excluding them from other items

(net).

Pieprasijuma noguldijumi (iekSzemes)

Demand deposits (domestic)

Terminnoguldijumi (iekSzemes)
Time deposits (domestic)

Privatpersonu  Privat- Valsts
uznémumu uznémumu
Private Private Public
persons enterprises enterprises
625.1 270.8 304.8 49.5
647.1 273.5 321.7 51.9
640.8 285.9 306.6 483
673.1 299.1 319.3 54.7
670.5 309.8 310.3 50.4
731.3 316.0 340.8 74.5
714.5 324.7 326.9 62.9
710.1 336.7 3213 521
716.2 331.6 3335 511
730.0 341.2 339.6 49.2
733.1 349.7 340.2 432
776.8 366.3 354.4 56.1
744.3 358.4 3431 428
748.8 369.4 338.2 412
779.5 384.1 350.1 453
Tirie ieksejie aktivi
Net domestic assets
Tekszemes krediti®
Domestic credit
Valdibai (neto)  Privatpersonam  Privat-
uznémumiem
Government Private persons ~ Private
(net) enterprises
1445.6 78.6 247.8 1039.5
1484.9 91.7 254.9 1056.9
1541.9 107.8 269.7 1081.3
1560.4 105.2 278.5 1099.2
1589.9 109.1 290.6 1115.3
1608.0 93.6 301.2 1140.2
1646.6 87.4 319.8 1160.0
1667.7 72.7 338.8 1174.0
1733.1 68.9 358.3 1212.7
1810.4 76.0 389.9 1251.9
1885.3 90.8 417.0 1279.5
2004.3 154.7 432.0 1305.1
20211 1311 4374 13442
2097.2 145.6 460.1 1385.2
21379 130.5 4833 1421.6

Privatpersonu  Privat-
uznémumu
Private
enterprises
3113 101.4
316.7 96.6
342.4 130.1
338.8 125.9
329.5 127.0
338.4 109.7
339.9 127.3
3435 130.3
3485 126.4
3542 143.0
365.1 141.4
384.3 134.6
390.1 148.5
398.8 154.2
398.1 158.8

Private
persons
458.0
467.0
533.0
521.3
512.6
497.4
505.1
518.5
518.4
531.1
540.8
545.1
575.2
598.4
603.4
Valsts
uznémumiem
Public
enterprises
79.6
81.4
83.1
715
74.9
73.0
79.4
82.2
932
92.6
98.0
112.5
108.4
106.3
102.5

Paréjie aktivi
(neto)?

Other items
(net)?

-390.2
-404.2
-390.2
-398.3
-389.9
-410.5

-404.2

-429.4
—451.0
—443.1

—471.8

-491.4

-510.1

-525.7
-536.3

Valsts
uznémumu

Public
enterprises

453
53.7
60.5
56.6
56.1
49.2
379
44.7
43.5
339
343
26.2

36.6
45.4
46.5

1055.4
1080.7
1151.7
1162.1
1200.0
1197.5
1242.4
12383
1282.1
1367.3
1407.5
1512.8

1511.0
1571.5
1601.6

Kopa
Total

Kopa
Total

15483
1580.5
1645.7
1658.4
1653.0
1711.6
1709.0
1728.1
1736.2
17714
1795.1
1864.9

1847.8
1879.1
1914.0

15483
1580.5
1645.7
1658.4
1653.0
1711.6
1709.0
1728.1
1736.2
1771.4
1795.1
1864.9

1847.8
1879.1
1914.0
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4 LATVIJAS BANKU SISTEMAS LIKVIDITATE
*  LIQUIDITY OF THE BANKING SYSTEM

(parmainas salidzinajuma ar ieprieks€jo ménesi; milj. latu)
(month-on-month changes; in millions of lats)

M2X Tirie aréjie  Tirie ickSéjie aktivi Kopa
aktivi Net domestic assets Total

Skaidra Pieprasijuma Termin- Net Iekszemes krediti? Paréjie aktivi

nauda noguldijumi  noguldijumi foreign Domestic credit? (neto)*

apgroziba' assets

Currency Demand Time Valdibai Uznémumiem Other items

outside deposits deposits (neto) un privat- (net)?

banks personam

Government  Enterprises

(net) and private
persons

2002

I -20.0 3.0 239 6.9 -25.0 -0.5 122 11.8 20.0 31.8 6.9
II 12 22.0 9.0 322 6.9 13.1 26.3 393 -14.0 253 322
111 5.4 6.3 66.0 65.2 -5.7 16.1 40.9 57.0 14.0 71.0 65.2
v -7.8 323 -11.7 12.7 22 -2.6 211 185 -8.1 10.4 12.7
A 5.9 -2.6 -8.7 -5.4 -432 3.9 25.6 29.5 8.4 37.9 -5.4
VI 12.8 60.8 -15.1 58.6 61.0 -15.5 33.6 18.1 -20.6 -2.5 58.6
Vil 6.6 -16.8 7.7 -2.6 -474 6.2 44.8 38.6 6.3 449 -2.6
VIII 10.0 -44 134 19.1 231 -14.7 35.8 211 252 -4.1 19.1
IX 2.1 6.1 -0.1 8.1 -35.7 -3.8 69.2 65.4 -21.6 43.8 8.1
X 8.6 13.8 12.7 352 -50.0 71 70.2 713 7.9 85.2 352
XI 11.0 31 9.7 237 -16.5 14.8 60.1 74.9 -347 40.2 23.7
XII 21.9 43.7 43 69.8 -35.5 63.9 55.1 119.0 -13.6 105.3 69.8
2003

I -14.8 -32.5 30.1 -17.1 -15.3 -23.6 40.4 16.8 -18.7 -1.8 -17.1
II 3.6 45 232 313 -29.2 14.5 61.6 76.1 -15.6 60.5 313
111 -0.9 30.7 5.0 349 4.7 -15.1 55.8 40.7 -10.6 30.1 349

! Bez atlikumiem banku kasés.

2 Sakot ar 2003. gada janvari, ick§zemes kreditos, t.sk. kreditos privatpersonam, privatuznémumiem un valsts uznémumiem ietvertas visas prasibas pret privato sektoru, tas vairs
neietverot paréjos aktivos (neto).

2As of January 2003, domestic loans, comprising loans to private persons, private enterprises and public enterprises, include all claims to the private sector, excluding them from other items
(net).
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5,  M2XSTRUKTURA
*  STRUCTURE OF M2X

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

2002
I
M2X 15483
M1 820.0
Skaidra nauda apgroziba'
Currency outside banks
Summa / Amount 465.2
% no M1/ % of M1 56.7
Pieprasijuma noguldijumi
latos*
Demand deposits in lats®
Summa / Amount 354.8
% no M1/ % of M1 433
Kvazl.nauda 783
Quasi-money
Terminnoguldijumi latos
Time deposits in lats
Summa / Amount 2383
% no kvaZ}naudas 07
% of quasi-money
Noguldijumi arvalstu valiita
Deposits in foreign
currencies
Summa / Amount 490.0
% no kvazinaudas 613

% of quasi-money

! Bez atlikumiem banku kasés.

II

1580.5

827.8

466.4
56.3

361.4
43.7

7527

247.5

329

505.2

11T

1645.7

831.2

471.8
56.8

359.4

814.5

269.7

331

544.8

66.9

v

1658.4

843.1

464.1
55.0

379.0
45.0

815.4

2734

335

542.0

66.5

A%

1653.0

851.8

470.0
55.2

381.8
44.8

801.3

265.1

33.1

536.2

66.9

? Tek$zemes uznémumu un privatpersonu pieprasijuma noguldijumi latos.
? Demand deposits of domestic enterprises and private persons in lats.

VI

17116

896.5

482.8

413.7

815.1

261.1

32.0

554.0

68.0

VII

1709.0

897.7

489.5
54.5

408.2
45.5

811.3

265.8

328

545.5

67.2

VIII

17281

903.1

499.5

403.6

825.0

267.7

324

557.3

67.6

IX

1736.2

917.0

501.6
54.7

415.4
453

819.2

270.8

33.1

548.4

66.9

X

17714

945.1

510.2
54.0

434.9
46.0

826.3

275.9

334

550.4

66.6

XI

1795.1

948.3

521.2
55.0

427.1
45.0

846.8

291.6

344

555.2

XII

1864.9

1020.8

543.1
532

471.7
46.8

844.1

303.8

36.0

540.3

64.0

2003

1847.8

967.3

5283

439.0

880.5

331.0

37.6

549.5

1II

1879.1

974.4

531.9
54.6

4425
454

904.7

356.1

39.4

548.6

60.6

11T

1914.0

990.7

531.0
53.6

459.7
46.4

923.2

353.1

382

570.1

61.8
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6.

LATVIJAS BANKAS AKTIVI UN PASIVI

THE BANK OF LATVIA'S ASSETS AND LIABILITIES

(perioda beigas; milj. latu)

(at end of period; in millions of lats)

AKTIVI
ASSETS

Tirie aréjie aktivi
Net foreign assets

Krediti bankam
Loans to banks

Repo krediti
Loans under repurchase
agreement

Kredits valdibai (neto)

Credit to the Government (net)
Paréjie aktivi

Other assets

Kopa
Total

PASIVI
LIABILITIES

Skaidra nauda apgroziba
Currency in circulation

Noguldijumi latos
Deposits in lats
Pargjas saistibas
Other liabilities

Kapitals un rezerves
Capital and reserves

Kopa
Total

62

2002

750.9

11.8

359

751.1

525.4

111.7

51.0

63.0

751.1

753.4

6.1

6.0

-44.8

36.1

750.8

527.0

105.0

55.9

62.9

750.8

111

749.2

14.6

14.5

—-43.1

36.0

756.7

532.8

104.4

46.3

B2

756.7

748.8

4.0

39

-39.2

36.3

749.9

524.5

97.8

52.7

74.9

749.9

735.7

73

72

=322

36.4

747.2

529.2

100.8

2.3

74.9

747.2

VI

7251

227

225

-26.4

371

758.5

546.1

120.2

14.2

78.0

758.5

Vil

718.7

293

29.2

=254

760.3

551.6

113.0

16.6

79.1

760.3

VIII

763.9

217

-49.3

375

779.7

562.5

119.8

16.0

779.7

IX

780.3

40.1

39.9

-95.7

37.5

762.2

569.0

88.8

20.8

733.3

29.2

29.1

-34.1

37.8

766.2

576.2

89.2

18.9

766.2

XI

712.8

357

355

385

814.1

585.8

127.4

20.3

80.6

814.1

XII

771.8

30.7

30.5

14.1

39.5

862.1

622.6

132.4

153

862.1

2003

734.8

279

27.8

12.6

40.8

816.1

597.8

111.4

23.0

83.9

816.1

1II

764.8

29.2

29.1

27.0

39.9

860.9

598.1

153.3

24.9

860.9

11T

693.1

60.8

60.7

12.6

39.0

805.5

604.9

98.6

11.9

805.5



7 LATVIJAS BANKAS NAUDAS PARSKATS
*  MONETARY BASE

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

2002 2003
I 1I 1T v v VI VIl VIII IX X XI XII I I III

Skaidra nauda apgroziba

. . 5254 5270 5328 5245 5292 5461  551.6 5625 569.0 5762 5858  622.6  597.8 5981  604.9
Currency in circulation

Skaidras naudas Tpatsvars
naudas bazé (%)
Currency as percent of the
monetary base

82.5 83.4 83.6 84.3 84.0 82.0 83.0 824 86.5 86.6 82.1 82.5 843 79.6 86.0

Noguldijumi Latvijas Banka
latos

Deposits with the Bank of
Latvia in lats

111.7  105.0 1044 97.8  100.8 1202 113.0  119.8 88.8 89.2 1274 1324 1114 1533 98.6

Noguldijumu ipatsvars naudas

baze (%) 17.5 16.6 16.4 15.7 16.0 18.0 17.0 17.6 135 134 17.9 17.5 15.7 20.4 14.0
Deposits as percent of the
monetary base

MO 637.1 6320 637.1 6223 6299  666.4 6646 6824  657.8 6655 7132 7551 709.2 7515  703.5

Tirie argjie aktivi

; 7509 7534 7492 7488 7357 7251 7187 7639  780.3 7333 7128 777.8 7348 7648  693.1
Net foreign assets

Krediti bankam

11.8 6.1 14.6 4.0 73 227 29.3 277 40.1 29.2 35.7 30.7 279 29.2 60.8
Loans to banks

Kredits valdibai (neto)

A ——y 475 448 431 392 322 264 254 493 957 341 271 14.1 12.6 27.0 12.6

Paréjie aktivi (neto)

. -780 -827 -85 -91.3 -808 550 -581 -60.0 -669 -63.0 -623 675 -662 -69.6 -63.0
Other items (net)

Kopa

Total 637.1  632.0 637.1 6223  629.9 6664 6646 6824 6578 6655 7132 7551  709.2 7515 7035

8 LATVIJAS BANKAS LIKVIDITATE
*  THE BANK OF LATVIA'S LIQUIDITY

(parmainas salidzinajuma ar ieprieks€jo ménesi; milj. latu)
(month-on-month changes; in millions of lats)

2002 2003
I I 111 v v VI VII VIII IX X XI XII I I 1T

Skaidra nauda apgroziba

. . -30.6 1.6 5.8 -83 4.7 17.0 55 10.9 6.5 72 9.6 368 -24.8 0.3 6.8
Currency in circulation

Noguldijumi Latvijas Banka
Deposits with the Bank of 50.7 -6.7 -0.6 -6.6 3.0 19.4 -12 68  -31.0 0.4 382 50 -21.0 419 547
Latvia

Kopa

Total 20.0 -5.1 51 -148 7.6 36.5 -1.8 17.8 246 7.7 47.7 419 459 423 480

Tirie aréjie aktivi

: -83 25 42 -04 -131  -106 -6.4 452 164 470 205 650 —43.0 300 717
Net foreign assets

Krediti bankam

Loans fo banks -1.1 =57 85 -10.6 33 15.4 6.6 -1.6 124 -109 6.5 -5.0 -2.8 13 31.6

Kredits valdibai (neto)

s o G () 28.8 2.7 1.7 39 7.0 5.8 1.0 -239 464 61.6 612 -13.0 -1.5 144  -144

LB () 67 47 08 78 105 258 31 19 69 39 06 52 13 34 66
Other items (net)
Kopa

Total 20.0 5.1 51 -148 7.6 36.5 -1.8 17.8 246 7.7 47.7 419 459 423 480
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KREDITIESTAZU KOPSAVILKUMA BILANCE
CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS

(perioda beigas; tikst. latu)
(at end of period; in thousands of lats)
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9b KREDITIESTAZU KOPSAVILKUMA BILANCE
*” CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS

(perioda beigas; tikst. latu)
(at end of period; in thousands of lats)

2003

1 II 11T

Pieprasijuma noguldijumi

Demand deposits 439034 442533 459 696

Valsts uznémumu

Public enterprises 29326 28318 30940

Privatuznémumu

. . 209429 208517 215783
Private enterprises

Privatpersonu

. 200279 205698 212973
Private persons

Terminnoguldijumi

. . 331016 356089 353138
Time deposits

Valsts uznémumu

Public enterprises 31434 39079 34 086

Privatuznémumu

. . 95246 106170 105934
Private enterprises

Privatpersonu

. 204336 210840 213118
Private persons

Rezidentu noguldijumi arvalstu valita

Foreign currency deposits of residents B e

Valsts uznémumu

Public enterprises 18 648 19281 26779

Privatuznémumu

; ; 186957 177672 187184
Private enterprises

Pr¥Vatpersonu 343864 351650 356177
Private persons

Tranzitfondi

Transit funds 10019 10 008 9618

Arzemju pasivi

Foreign liabilities 2254200 2181426 2205551

Saistibas pret arvalstu bankam

Liabilities to foreign banks 510053 525749 464 462

Saistibas pret arvalstu nebankam

Liabilities to foreign non-banks LeRay [ e 6 | LGl

Paréjie pasivi (t.sk. pakartotas saistibas)

Other liabilities (incl. subordinated liabilities) 88152 82512 94938

Saistibas pret Latvijas Banku

Liabilities to the Bank of Latvia 27921 29249 60 841

Parada vértspapiri

Debt securities 47717 45516 43768

Kapitals un rezerves 388473 399691 398 446
Equity
Rezidentu

Residents 205633 217407 216320

Nerezidentu

Non-residents 182840 182284 182126

Uzkr‘a]-uml paradiem un saistibam 60551 62535 63586
Provisions
Neklasificétie pasivi
Unclassified liabilities
Nauda cela
Items in transit

226572 244223 272406

79 683 75021 91 649

Pargjie pasivi (t.sk. pakartotas saistibas)
Other liabilities (incl. subordinated liabilities) 38020 37701 39 486

Saistibas pret ickszemes kreditiestadém
Liabilities to domestic credit institutions

PASIVI PAVISAM
TOTAL LIABILITIES

Papildpostenis: pasivi parvaldiSana

Memo item: Trust liabilities
Arzemiju / Foreign 452300 439155 515480
Iekszemes / Domestic 36 240 42375 40237

108869 131501 141271

4334972 4319873 4437190
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10.a

KREDITIESTAZU ARZEMJU AKTIVI UN ARZEMJU PASIVI

FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

Prasibas pret arvalstu bankam
Claims on foreign banks

Prasibas pret arvalstu nebankam

Krediti arvalstu bankam
Loans to foreign banks

Pieprastjuma / Demand
Istermina / Short-term
Tlgtermina / Long-term

Parada vértspapiri
Debt securities
Akcijas

Shares

Citas prasibas
Other claims

Claims on foreign non-banks

Krediti arvalstu nebankam
Loans to foreign non-banks

Istermina / Short-term
Tlgtermina / Long-term

Parada vértspapiri
Debt securities

Valdibas sektors
Government

Privatais sektors
Private sector
Akcijas
Shares

Citas prasibas
Other claims

Arvalstu valiita banku kasés
Vault cash in foreign currencies

Pargjie aktivi
Other assets

Arzemiju aktivi
Foreign assets

Papildpostenis: aktivi parvaldisana

Memo item: Trust assets

66

2002

894.7

605.9
135.9
51

144.8

0.3

2.6

549.6

173.6
109.5

787

159.1

26.8

2.0

382

16.7

1499.2

336.5

876.1

530.8
186.7
5.1

150.5

0.3

2.7

550.5

176.8
110.6

79.7

154.6

26.8

20

36.6

22.5

1485.7

329.3

111

972.5

4472
3531
45

164.5

0.3

28

541.3

148.7
110.9

80.2

160.0

39.6

2.0

36.3

14.7

1564.9

286.5

967.3

452.0
319.9
3.6

188.7

0.3

2.8

532.0

112.8
116.6

86.1

174.8

39.8

1.9

36.2

17.0

1552.5

345.8

926.6

466.1
264.7
37

189.0

0.3

2.8

555.5

117.3
116.1

92.9

190.2

371

1.9

348

16.1

15331

2725

VI

954.7

552.3
217
32

174.5

0.3

28

584.3

159.6
109.0

94.0

183.3

36.4

1.9

413

18.6

1598.9

341.5

VII

966.1

535.8
262.9
35

160.9

0.3

28

571.7

137.2
111.2

102.4

182.4

359

26

49.6

18.1

1605.6

350.6

VIII

1058.6

523.6
357.6
7.8

166.5

0.3

2.8

535.1

99.1

116.4

187.6

359

2.6

41.7

17.3

1652.7

343.6

IX

995.4

5711
257.8
38

159.5

0.3

29

543.7

93.9
102.6

121.9

186.7

2.6

42.5

23.0

1604.5

389.7

X

1102.0

572.6
3447
53

1733

33

29

565.2

109.1

141.5

196.7

2.6

38.0

239

1729.2

348.1

XI

1096.7

608.5
303.6
5.9

172.4

33

29

564.6

140.0

114.7

203.3

20.6

26

444

18.1

1723.8

352.2

XII

1160.0

584.9
383.9
4.1

180.9

33

29

580.0

91.0
144.0

1323

186.7

23.0

3.0

41.8

11.5

17933

549.0

2003

1204.1

672.0
3311
6.8

188.1

32

29

570.3

85.6
1217

156.7

184.7

18.6

3.0

46.7

35.1

1856.3

432.3

I

1041.8

587.5
245.6
38

197.6

32

4.0

615.3

107.3
120.2

180.0

186.0

18.6

33

46.8

20.2

17242

419.0

111

1154.1

655.9
270.0
5.6

2153

32

4.0

595.8

120.8
129.3

136.8

186.9

18.7

33

484

26.5

1824.8

495.2



10.b KREDITIESTAZU ARZEMJU AKTIVI UN ARZEMJU PASIVI
*”  FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

Saistibas pret arvalstu bankam

Liabilities to foreign banks
Pieprasijuma / Demand
Istermina / Short-term
Ilgtermina / Long-term

Nebanku noguldijumi
Non-bank deposits

Pieprasijuma / Demand
Istermina / Short-term
Ilgtermina / Long-term
Paréjie pasivi'
Other liabilities'

Arzemju pasivi
Foreign liabilities

Papildpostenis: pasivi parvaldiSana

Memo item: Trust liabilities

! T.sk. pakartotds saistibas.

! Including subordinated liabilities.

2002

54.9
175.9
170.7

1030.9
199.9
50.1

74.7

17572

323.1

2003

I III v v VI VII VIII IX X XI XII I I

271 343 40.2 339 244 40.1 49.2 63.1 81.4 67.6 64.5 62.7  136.0
2023  190.1 2059  199.7 2044 2033 1719 2004 1624 1849 2394 2582 1937
168.4 1734 1745 1704 1859 1876 1841 1833 1664 1803 1883  189.2  196.1

1000.0 10932 10452 1098.8 1117.8 1068.3 11540 11475 12232 12411 14019 1387.6 1288.6
201.6 1962 1731 1705 1575 2281 2375 2055 2929 2361 2106  208.6  225.5
51.3 49.8 559 56.5 50.0 58.5 63.6 58.5 56.2 56.4 554 59.8 59.0

88.5 830  110.2 85.9 69.9 71.8 66.6 723 758 82.7 589 88.2 82.5

17392 1820.0 1805.0 18157 1809.9 18577 19269 19307 20583 20490 22190 22542 21814

3162 2917 3530 2758 3825 3633 3620 3999 3552  369.1 5651 4523 4392

III

76.8
191.7
195.9

1391.7
194.9
59.6

94.9

2205.6

515.5

67



11.

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

2002

VI
vl
VIII

XI
XII

2003

11T

2002

VI
viI
VIIL

XI
XII

2003

11T

68

Valsts uznémumu noguldijumi
Deposits of public enterprises

Pieprasijuma  Termin-
noguldijumi  noguldijumi
Demand Time deposits
deposits
49.5 453
51.9 53.7
483 60.5
54.7 56.6
50.4 56.1
745 49.2
62.9 379
52.1 447
511 435
49.2 339
432 343
56.1 26.2
42.8 36.6
412 454
45.3 46.5

Privatpersonu noguldijumi
Deposits of private persons

Pieprasijuma  Termin-

noguldfjumi  noguldfjumi

Demand Time

deposits deposits
270.8 3113
2735 316.7
285.9 342.4
299.1 338.8
309.8 329.5
316.0 338.4
3247 339.9
336.7 3435
331.6 3485
3412 354.2
349.7 365.1
366.3 384.3
358.4 390.1
369.4 398.8
384.1 398.1

94.9
105.6
108.8
1113
106.5
123.8
100.8

96.8

94.6

832

71.5

823

86.7
91.8

582.1
590.3
628.3
637.9
639.3
654.5
664.6
680.1
680.1
695.4
714.7
750.6

748.5
768.2
782.3

Nogulditi
latos

Deposits in
lats

79.2
85.0
79.4
84.4
80.5
101.4
78.4

73.0
67.5
60.7
66.0

60.8
67.4
65.0

Nogulditi
latos

Deposits
in lats

286.9
293.8
306.5
316.6
321.3
335.4
344.5
345.6
349.2
359.8
376.2
405.2

404.6
416.5

426.1

Nogulditi
arvalstu valata

Deposits in
foreign
currencies

15.7
20.6
29.4
26.9
26.0
224
224
23.0
217
15.7
16.8
16.3

19.3
26.8

Nogulditi
arvalstu
valita

Deposits
in foreign
currencies

295.1
296.4
321.8
321.3
318.0
319.1
320.1
334.5
330.9
335.6
3385
3453

343.9
351.7
356.2

Privatuznémumu noguldijumi
Deposits of private enterprises

Pieprastjuma  Termin-
noguldijumi  noguldijumi
Demand Time
deposits deposits
304.8 101.4
321.7 96.6
306.6 130.1
319.3 125.9
310.3 127.0
340.8 109.7
326.9 127.3
321.3 130.3
3335 126.4
339.6 143.0
340.2 141.4
354.4 134.6
343.1 148.5
338.2 154.2
350.1 158.8
Noguldijumi kopa
Total deposits
Nogulditi latos
Deposits in lats
Summa
Amount
1083.1 593.1
1114.1 608.9
11739 629.1
11944 652.4
1183.0 646.9
12288 674.8
12195 674.0
1228.6 671.3
1234.6 686.2
12612 710.8
12739 718.7
13218 781.5
1319.5 770.1
13472 798.6
1383.0 812.8

IEKSZEMES UZNEMUMU UN PRIVATPERSONU NOGULDIJUMI BANKAS (LATOS UN ARVALSTU VALUTA)
DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES)

406.2
4183
436.8
445.1
437.3
450.5
454.2
451.6
459.9
482.6
481.6
489.0

491.6
492.4
508.9

%

54.8

53.6
54.6
54.7
54.9
55.3
54.6
55.6
56.4
56.4

59.3
58.8

Nogulditi Nogulditi

latos arvalstu valata

Deposits Deposits in

in lats foreign

currencies

227.0 179.2
230.2 188.1
243.3 193.5
251.4 193.7
245.1 192.1
238.0 212.5
251.2 203.0
251.8 199.8
264.1 195.8
283.6 199.0
281.8 199.8
310.3 178.7
304.7 187.0
314.7 171.7
321.7 187.2

Nogulditi arvalstu valita

Deposits in foreign

currencies

Summa %

Amount
490.0 452
505.2 45.3
544.8 46.4
542.0 45.4
536.2 45.3
554.0 45.1
545.5 4.7
557.3 45.4
548.4 44.4
550.4 43.6
555.2 43.6
540.3 40.9
549.5 41.6
548.6 40.7
570.1 412



12.

(perioda beigas, milj. latu)
(at end of period, in millions of lats)

2002
I 1I 11 v v VI VII VIII
Pieprasijuma noguldijumi
Demand deposits
Summa / Amount 625.1  647.1 640.8 673.1 6705 731.3 7145 7101
%! 51.7 58.1 54.6 56.3 56.7 59.5 58.6 57.8
Terminnoguldijumi
Time deposits
Ar terminu 1-6 mén.
Maturity of 1-6 months
Summa / Amount 196.8  201.5 2573 2340 2229 199.6 2025 @ 212.0
%! 18.2 18.1 219 19.6 18.8 16.2 16.6 17.3
Ar terminu 6-12 mén.
Maturity of 6-12 months
Summa / Amount 166.5  166.6  173.0 1715 1725  180.1 181.8 1824
%" 154 14.9 14.7 144 14.6 14.7 14.9 14.8
Ilgtermina
Long-term
Summa / Amount 94.8 988 1027 1158 1171 1178 1207  124.1
%' 8.7 89 8.8 9.7 9.9 9.6 9.9 10.1
Noguldjumi kopa 1083.1 11141 11739 11944 11830 12288 12195 12286
Total deposits

! Attiecigo noguldijumu ipatsvars iekSzemes uzpémumu un privatpersonu veikto noguldijumu atlikuma.
! As percent of total deposits by domestic enterprises and private persons.

IX

716.2
58.0

210.1
17.0

181.3
14.7

127.0
10.3

1234.6

730.0
57.9

217.4
17.2

182.8
14.5

130.9
10.4

1261.2

XI

733.1
57.5

211.9
16.6

190.6
15.0

138.3
10.9

1273.9

XII

776.8
58.8

204.7
15.5

192.0
145

148.3
11.2

1321.8

2003

7443
56.4

2245
17.0

203.8
15.5

146.9
11.1

1319.5

748.8
55.6

236.3
17.5

211.0
15.7

151.1
11.2

13472

IEKSZEMES UZNEMUMU UN PRIVATPERSONU PIEPRASIJUMA UN TERMINNOGULDIJUMI BANKAS (LATOS UN ARVALSTU VALUTA)
DEMAND AND TIME DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES)

111

779.5
56.4

219.6
15.9

224.9
16.2

158.9
11.5

1383.0

69



13.

(perioda beigas; milj. latu)

(at end of period; in millions of lats)

2002

VI
viI
VIII

XI
XII

2003

11T

2002

VI
Vil
VIII

XI
XII

2003

11T

70

Krediti valsts uzpémumiem
Loans to public enterprises

Istermina Tigtermina
Short-term Long-term

7.1 72.6

8.4 73.0

9.4 73.7

8.6 68.9

6.4 68.4

5.5 67.5

5.2 74.2

5.6 76.6

10.7 82.5

10.3 82.2

15.0 83.0

29.3 83.2

30.2 782

29.4 71.0

26.9 75.6

Krediti privatpersonam
Loans to private persons

Istermina Tlgtermina

Short-term Long-term
333 2145
343 220.6
32.7 236.9
323 246.1
349 255.7
35.7 265.6
37.9 281.9
39.3 299.4
39.9 318.4
44.8 345.1
47.0 370.0
46.7 385.2
47.5 389.9
53.6 406.4
50.8 432.4

79.6
81.4
83.1
715
74.9
73.0
79.4
822
93.2
92.6
98.0
112.5

108.4
106.3
102.5

2478
254.9
269.7
278.5
290.6
301.2
319.8
338.8
358.3
389.9
417.0
432.0

437.4
460.1
483.3

Izsniegti
latos

In lats

321
328
325
30.5
29.5
29.4
29.6
337
44.5
45.7
50.5
66.4

63.9
62.5
59.5

Izsniegti
latos

In lats

128.3
133.1
137.3
141.9
150.3
156.6
164.8
172.8
180.0
189.2
194.0
197.9

199.9
205.2
2132

KREDITI IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM
LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

Izsniegti
arvalstu valata

In foreign
currencies

475
48.5
50.6
47.0
453
43.6
49.7
485
48.7
46.9
475
46.1

445
43.8
43.0

Izsniegti
arvalstu valata

In foreign
currencies

119.5
121.7
132.4
136.6
140.3
144.6
154.9
165.9
1783
200.7
223.0
234.1

2375
254.9
270.1

Krediti privatuznémumiem
Loans to private enterprises

Istermina Tlgtermina
Short-term Long-term
234.3 805.3
233.2 823.7
241.7 839.6
2334 865.8
232.0 883.3
231.3 908.9
220.6 939.4
214.2 959.8
204.5 1008.2
207.5 1044.4
219.8 1059.7
214.8 1090.3
219.0 1100.3
227.7 1132.6
240.2 1156.1
Krediti kopa
Total loans
Izsniegti latos
In lats
Summa
Amount
1367.0 589.3
13932 592.5
1434.1 607.5
14552 617.9
1480.8 637.5
1514.4 667.5
1559.1 693.4
1595.0 714.0
1664.2 746.9
1734.3 780.8
1794.5 810.4
1849.5 843.9
1865.1 860.6
1926.7 882.1
1982.2 907.3

1039.5
1056.9
1081.3
1099.2
11153
11403
1160.0
1174.0
1212.7
1251.9
1279.5
1305.1

1319.3
1360.3
1396.4

%

43.1
425
424
425

44.1
44.5
44.8
449
45.0
45.2
45.6

45.8
45.8

Izsniegti Izsniegti
latos arvalstu valita
In lats In foreign
currencies
4289 610.7
426.6 630.4
437.7 643.6
445.5 653.8
457.7 657.6
481.5 658.7
499.0 661.0
507.5 666.6
5224 690.3
545.9 706.0
565.9 713.6
579.7 725.4
596.8 722.5
614.4 745.9
634.7 761.7

Izsniegti arvalstu valita

In foreign currencies

Summa %
Amount
771.7 56.9
800.7 57.5
826.6 57.6
837.4 57.5
843.2 56.9
846.9 55.9
865.7 55.5
881.0 55.2
917.2 55.1
953.6 55.0
984.1 54.8
1005.6 54.4
1004.5 53.9
1044.6 54.2
1074.8 542



14.

(perioda beigas, milj. latu)

(at end of period, in millions of lats)

Istermina
Short-term

Summa / Amount
%l

Ar terminu 1-5 gadi
Maturity of 1-5 years

Summa / Amount
%]

Ar terminu ilgaku par 5 gadiem
Maturity of over 5 years

Summa / Amount
%1

Krediti kopa
Total loans

2002

274.6
20.1

668.7
48.9

423.7
31.0

1367.0

1II

276.0
19.8

675.3
48.5

4419
31.7

13932

111

283.9
19.8

689.1
48.0

461.1
322

1434.1

v

2744
18.9

686.7
472

494.1
339

14552

2733
18.5

700.7
473

506.8
342

1480.8

VI

272.5
18.0

719.8

522.1
345

1514.4

Vil

263.7
16.9

748.7

546.7
35.1

1559.1

! Attiecigo kreditu ipatsvars ick§zemes uznémumiem un privatpersonam izsniegto kreditu atlikuma.
! As percent of total loans to domestic enterprises and private persons.

VIII

259.2
16.3

762.9

572.9
359

1595.0

IX

255.1
15.3

800.3
48.1

608.8
36.6

1664.2

IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM IZSNIEGTO KREDITU TERMINSTRUKTURA
MATURITY PROFILE OF LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

262.7
152

822.6
474

649.0
374

17343

XI

281.9
15.7

837.6
46.7

675.0
37.6

1794.5

XII

290.8
15.7

852.1
46.1

706.6
38.2

1849.5

2003
1 I
296.7  310.7
15.9 16.1
859.1  875.1
46.1 454
709.3  740.9
38.0 38.5

18651 1926.7

1T

318.0
16.1

804.5

769.7
38.8

1982.2

!



15.

LOANS TO ENTERPRISES IN THE NATIONAL ECONOMY

(2003. gada 1. cet. beigas, milj. latu; struktiira, %)

at end of Q1 2003, in millions of lats; structure, %
( , ;

Kopa

Krediti latos
Loans in lats

Istermina %

Short-
term

153.5

Total

72

Lauksaimnieciba, mednieciba un
mezsaimnieciba
Agriculture, hunting and forestry

)

Zvejnieciba
0.6

Fishing

Ieguves riipnieciba un karjeru

izstrade

Mining and quarrying

0.2

Apstrades riipnieciba

354
Manufacturing

Elektroenergija, gazes un idens
apgade
Electricity, gas and water supply

74

Biivnieciba

. 7.7
Construction

Tirdznieciba

44.0
Trade

Viesnicas un restorani

1.2
Hotels and restaurants

Transports, glabasana un sakari
Transport, storage and
communications

129

FinanSu starpnieciba

. R 17.7
Financial intermediation

Operacijas ar nekustamo
IpaSumu, noma un cita
komercdarbiba

Real estate, renting and business
activities

29

Paréjie komunalie, socialie un
individualie pakalpojumi
Other community, social and
personal service activities

8.3

Paréjie pakalpojumi

73
Other services

100.0

5.1

0.4

0.1

23.1

4.8

5.0

28.7

0.8

8.4

115

1.9

54

4.8

Ilgter-
mina

Long-
term

5377

22

0.8

74.8

338

138.5

19.0

62.6

17.8

12.1

%

100.0

7

0.4

0.2

139

9.1

6.3

3.5

7.0

11.6

8.9

33

23

UZNEMUMIEM IZSNIEGTO KREDITU ATLIKUMI TAUTSAIMNIECIBA

Krediti arvalstu valiita
Loans in foreign currencies

Istermina % Tigter- %
mina
Short- Long-
term term
113.7 100.0 686.8
1.7 1.5 17.5
0.6 0.5 35
0.1 0.1 0.5
28.6 25.1 111.5
8.1 7.1 22.0
2.0 1.8 56.7
39.8 35.0 98.9
0.7 0.6 18.5
6.7 59 85.5
34 3.0 162.1
15.1 133 78.0
0.8 0.7 152
6.1 5.4 16.9

100.0

25

0.5

0.1

16.2

32

8.3

144

27

124

114

22

25

Tranzitkrediti
Transit credit

8.0

0.4

0.2

0.5

0.2

0.2

0.1

0.1

%

100.0

237

12.5

5.0

25

6.3

25

25

21.2

212

Krediti kopa

Total loans

1499.7

70.4

6.8

251.4

86.7

100.3

321.8

39.7

1432

247.4

144.1

423

44.1

%

100.0

47

0.5

0.1

16.8

5.8

6.7

215

2.6

9.5

16.5

9.6

2.8

29



16.a

LENDING TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

Norékinu konta debeta
atlikums
Overdraft

Komerckredits
Commercial credit

Industrialais kredits
Industrial credit

Vértspapiru pirksana ar
atpardoSanu
Reverse repo

FinanSu noma
Financial leasing

Kredits patérina precu iegadei

Consumer credit

Hipotéku kredits
Mortgage loans

Kredits pret norékina
dokumentiem
Factoring

Tranzitkredits
Transit credit
Paréjie krediti
Other credit

Krediti kopa
Total loans

16.b

(perioda beigas; mil;. latu)

(at end of period; in millions of lats)

Krediti majokla iegadei
Housing loans

Patérina krediti
Consumer credit

Pargjie krediti

Other credit

Krediti kopa
Total loans

Izsniegti latos
In lats

Izsniegti arvalstu valita
In foreign currencies

490.0

378.4

19.8

46.4

246.0

9.4

17.6

67.8

1367.0

50.7

247.8

1283

119.5

35.0

5153

3774

18.4

46.5

62.6

249.8

9.4

9.4

69.4

13932

1422

59.4

533

254.9

133.1

121.7

11

36.0

534.4

376.8

19.8

459

69.8

275.3

95

9.2

574

1434.1

11

146.6

62.4

60.7

269.7

137.3

132.4

5742

346.2

16.9

455

71.5

282.8

9.4

9.4

59.3

14552

v

152.9

64.4

61.2

2785

141.9

136.6

583.6

356.5

16.1

452

285.1

8.2

9.2

63.0

1480.8

IEKSZEMES PRIVATPERSONAM IZSNIEGTO KREDITU VEIDI
LENDING TO DOMESTIC PRIVATE PERSONS

159.9

67.0

63.7

290.6

150.3

140.3

VI

593.7

368.1

18.1

454

74.9

299.5

73

9.2

571.7

15144

VI

165.9

68.6

66.7

301.2

156.6

144.6

VII

415

597.1

379.7

17.8

47.6

738

316.3

122

9.1

64.0

1559.1

VII

176.8

70.9

319.8

164.8

154.9

IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM IZSNIEGTO KREDITU VEIDI

VIII

605.0

383.9

18.7

48.0

79.6

335.1

10.4

9.3

64.4

1595.0

VIII

190.0

712

71.6

338.8

172.8

165.9

IX

623.9

393.5

18.4

83.0

354.5

17.4

9.1

70.6

1664.2

IX

201.6

79.7

71.0

358.3

180.0

178.3

645.4

406.8

21.4

48.0

379.6

16.7

9.0

74.5

1734.3

215.7

82.8

91.4

389.9

189.2

200.7

XI

660.6

429.6

242

90.2

383.7

16.4

8.9

81.3

17945

XI

226.1

84.5

106.4

417.0

194.0

223.0

XII

671.0

4353

24.0

49.2

88.7

404.9

15.5

8.5

87.8

1849.5

XII

237.6

84.7

109.7

432.0

197.9

234.1

673.5

440.4

23.6

407.0

153

8.2

91.2

1865.1

2003

2419

85.8

109.7

437.4

199.9

2375

73.8

683.4

448.5

24.8

51.4

92.6

431.6

152

8.3

97.1

1926.7

251.4

89.0

119.7

460.1

205.2

254.9

III

83.5

689.8

462.7

451.7

15.8

8.0

99.9

1982.2

11

274.4

115.1

483.3

2132

270.1

73



17.a VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM
*®  WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES AND PRIVATE

PERSONS
(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz1mén. 1-3 mén. 3-6 mén. 6-12 mén.

Upto 1-3months 3-6 months 6-12

1 month months
Latos
In lats
2002
I 9.43 9.90 11.63 11.10
II 10.64 7.68 10.88 10.19
11 8.94 9.40 9.86 9.55
v 8.50 10.18 11.71 10.09
v 9.06 6.22 12.66 9.64
VI 6.64 9.28 10.93 9.52
viI 6.93 8.34 11.06 8.68
VI 5.47 6.92 10.13 8.48
IX 5.19 743 9.36 8.60
X 4.98 7.59 9.70 9.30
XI 4.87 8.18 8.40 8.70
XII 3.81 9.29 7.60 8.89
2003
I 391 10.70 11.39 8.99
I 3.57 12.86 7.00 8.67
I 371 6.19 8.64 8.48
OECD valstu valiitas
In the currencies of the OECD countries
2002
I 8.94 8.00 7.18 8.29
I 9.18 9.36 9.32 8.40
11 8.65 4.11 8.17 7.29
v 9.97 5.67 10.18 7.20
v 8.35 717 8.97 7.18
VI 8.07 5.83 10.24 8.19
v 9.65 7.07 9.44 7.39
VI 9.41 4.04 8.11 7.25
X 8.55 10.31 755 6.81
X 4.88 5.92 6.73 712
XI 5.23 8.29 7.50 6.59
XII 3.12 4.07 5.64 7.17
2003
I 2.30 5.45 7.59 7.16
I 341 7.76 8.60 5.54
11 3.83 6.71 9.06 5.96

74

10.41
10.18
9.35
9.50
9.24
7.82
7.74
6.79
6.52
6.42
6.27
5.38

552
5.20
523

8.38
9.00
7.94
8.62
7.92
8.21
8.95
8.35
7.89
5.59
5.92
4.14

3.64
4.42
4.68

Ilgtermina
Long-term

7.64
7.84

5.35
5.90

No jauna piesaistitie noguldijumi

New deposits

Istermina Tlgtermina

Short-term Long-term

Lidz1mén. 1-3 mén. 3-6 mén. 6-12 mén.

Up to 1-3months  3-6 months 6-12

1 month months
3.63 433 535 6.12 4.36 6.87
337 433 4.84 5.66 3.72 4.86
3.00 393 425 491 3.66 5.42
291 373 441 533 3.44 5.80
259 335 4.08 4.94 3.06 5.20
273 322 4.16 4.89 3.06 5.88
257 334 4.05 4.90 291 5.36
2.63 3.62 3.11 4.99 3.04 5.06
238 3.65 3.85 4.50 271 453
2.69 3.37 3.83 4.68 297 5.44
249 3.30 3.99 434 2.71 5.23
241 320 4.15 4.93 3.11 5.19
249 339 3.68 5.08 2.85 521
252 3.30 3.63 423 2.68 4.86
2.56 3.14 3.68 454 2.75 5.17
1.66 243 3.25 325 1.97 3.80
1.88 2.50 291 3.19 213 3.77
1.76 248 2.40 3.38 2.17 3.67
1.70 258 2.56 3.40 2.02 3.57
1.66 2.34 1.99 3.19 1.82 278
1.54 247 249 3.34 1.89 3.54
1.68 248 248 3.10 1.93 4.70
1.87 241 2.57 3.32 2.07 327
1.88 246 2.40 3.44 2.05 5.19
2.09 2.19 245 3.08 2.19 3.20
1.73 238 2.46 3.07 1.97 3.88
1.64 220 2.63 3.34 2.00 3.37
1.55 2.06 2.37 2.89 1.89 3.48
1.80 225 2.58 2.97 2.01 3.60
1.74 211 2.03 2.34 1.97 3.25



17 VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES UZNEMUMIEM
" WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES

(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz1mén. 1-3 mén. 3-6 mén.

Up to 1-3 months  3-6 months

1 month
Latos
In lats
2002
I 9.55 8.06 11.27
I 11.62 741 10.47
11 9.83 8.98 9.22
v 8.76 10.17 11.08
v 8.41 5.79 12,51
VI 6.84 8.24 9.90
viI 6.56 6.87 10.51
VIII 5.69 6.43 9.68
X 5.44 6.40 837
X 4.95 791 9.22
XI 4.89 7.39 7.59
XII 359 7.80 7.04
2003
I 372 8.66 10.70
I 338 10.85 6.64
11 4.00 5.79 8.28
OECD valstu valiitas

In the currencies of the OECD countries

2002

1 8.48 8.75
1I 8.81 10.90
11T 8.24 381
v 9.65 531
\% 8.19 8.00
VI 8.05 4.60
viI 9.88 6.95
VIII 9.43 3.90
X 8.21 13.22
X 4.47 57
XI 491 8.71
XII 271 378
2003

1 1.55 5.44
1I 2.96 8.18
11T 348 7.99

6.79
8.34
747

6.91

7.28

6-12 mén.

6-12
months

10.87
9.86
9.08
9.63

9.00
8.15
7.85
8.00
8.73
8.21
8.38

8.53
8.27
8.09

823

725
713
715
823
735
722
6.66
7.19
6.55
735

6.78
547
5.95

10.14
10.21
9.32
9.39
8.66
7.1

6.70
6.48
6.33
6.18
5.15

532
5.04
5.55

8.71
7.62
8.30
771
8.09
9.09
8.23

7.59

3.11
4.26
452

Ilgtermina
Long-term

9.92
9.85
8.90
8.74
8.46
8.13
8.05
8.03
7.82
7.20
7.56
7.20

738
7.54
7.42

6.65
6.69

5.04
5.80
4.89

No jauna piesaistitie noguldijumi

New deposits

Istermina Tlgtermina

Short-term Long-term

Lidz1mén. 1-3 mén. 3-6 mén. 6-12 mén.

Up to 1-3months 3-6 months 6-12

1 month months
3.62 4.20 5.19 5.67 397 7.07
3.36 4.30 4.67 4.30 3.50 4.69
2.99 3.90 4.02 351 3.40 425
2.89 3.63 441 511 326 6.03
2.58 327 3.82 4.81 2.80 457
272 312 4.10 472 2.86 6.61
2.55 3.14 4.40 4.60 2.67 527
262 348 2.85 4.81 2.80 452
2.36 3.55 4.01 3.71 251 4.36
2.69 341 3.66 3.69 2.79 5.08
2.49 3.14 3.86 3.40 2.61 5.07
241 3.04 4.09 457 2.70 537
248 334 359 5.20 2.68 5.46
2.51 323 3.46 3.86 2.60 4.76
2.55 3.02 357 4.02 2.62 544
1.63 2.39 3.54 245 1.77 1.95
1.86 1.54 274 297 1.90 271
1.70 2.55 229 345 2.10 1.97
1.72 2.69 255 332 1.92 1.28
1.65 233 1.85 3.07 1.73 1.07
1.52 242 2.68 3.05 1.71 1.75
1.68 2.54 2.50 2.99 1.85 3.32
1.89 243 291 298 2.02 1.02
1.91 254 228 3.00 1.98 228
213 228 245 3.06 217 2.05
1.78 254 252 229 1.89 2.02
1.78 218 2.65 342 1.90 3.36
1.56 2.08 237 1.68 1.67 3.67
1.87 251 2.19 324 2.00 212
1.83 1.95 1.77 229 1.93 2.55

75



17.c VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES PRIVATPERSONAM
**  WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC PRIVATE PERSONS

(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz1mén. 1-3 mén. 3-6 mén.

Upto 1-3 months  3-6 months

1 month
Latos
In lats
2002
I 8.74 14.60 15.42
I 6.89 12.95 14.29
I 6.53 12.94 14.97
v 7.61 10.28 15.28
A 11.90 12.02 13.07
VI 5.42 30.17 14.65
VII 9.18 30.64 12.94
VI 4.70 27.14 13.23
IX 4.45 27.84 15.02
X 5.11 6.93 14.93
XI 4.81 26.85 14.97
XII 4.78 26.12 13.77
2003
I 4.70 40.14 13.59
I 441 247 12.84
I 3.05 20.68 12.49
OECD valstu valiitas
In the currencies of the OECD countries
2002
I 12.32 3.29 13.32
1I 16.57 4.71 14.43
1II 10.96 10.47 10.69
v 12.14 823 12.63
\Y 9.11 5.84 9.10
VI 8.28 8.99 14.31
vl 7.49 11.79 10.75
VI 9.33 9.53 15.75
X 10.41 8.51 13.71
X 6.98 6.88 16.16
XI 6.34 3.33 12.05
XII 491 4.97 11.98
2003
I 5.03 552 15.89
I 4.69 5.57 10.77
11 5.06 391 18.95

76

6-12 mén.

6-12
months

15.25
15.37
15.25
14.27
13.97
13.45
14.02
14.25
14.18
13.49
13.57
13.64

14.12
13.65
13.46

8.56

8.45
8.12
751
7.92
7.62
7.45
7.49

6.73
6.08

7.02
6.03

12.37
9.90
9.52

10.06

12.54
8.60

10.97
723
6.70
6.84
6.74
6.65

6.57
6.08
4.14

10.71
12.64
10.62
10.97
8.60
9.07
7.93
9.13
9.38
7.14

512

5.90
5.15
532

Ilgtermina
Long-term

10.92
13.06
12.39
11.40
10.53
10.02
10.25
10.04

8.65
8.85
8.60

No jauna piesaistitie noguldijumi

New deposits

Istermina Tlgtermina

Short-term Long-term

Lidz1mén. 1-3 mén. 3-6 mén. 6-12 mén.

Up to 1-3months  3-6 months 6-12

1 month months
382 474 558 6.21 5.61 6.73
3.61 439 5.14 6.03 5.00 592
3.10 4.05 454 543 4.48 5.82
320 4.11 442 5.36 4.44 5.38
297 357 427 4.96 4.18 533
317 3.96 422 492 4.30 5.14
3.10 3.86 3.87 4.92 4.17 5.38
275 387 4.02 5.07 421 5.37
2.79 383 3.75 5.01 4.08 4.65
278 329 4.03 4.96 4.17 5.50
2.56 378 4.16 5.05 435 5.47
243 357 422 5.04 447 5.13
2.76 348 4.04 5.03 4.30 5.14
2.56 343 391 471 3.88 5.12
2.73 328 3.79 474 3.94 4.95
2.16 249 3.15 3.50 2.81 3.87
2.02 2.66 3.02 321 2.65 397
1.97 234 2.61 3.32 2.34 3.81
1.64 234 257 341 2.28 3.75
1.79 237 2.45 3.23 224 3.62
1.70 2.70 247 3.36 2.56 3.97
1.69 241 243 3.10 222 4.93
1.74 231 2.39 3.37 2.30 341
1.69 235 245 3.64 231 6.02
172 1.96 2.45 3.08 2.26 3.26
1.38 217 243 3.54 224 3.90
117 223 2.62 3.34 2.18 3.37
1.54 2.03 2.37 291 233 343
1.52 2.01 2.82 2.85 2.03 3.69
1.39 244 2.36 2.45 2.06 3.46



18.

STARPBANKU TIRGU IZSNIEGTIE KREDITI UN KREDITI ARVALSTU KREDITIESTADEM
LENDING IN THE INTERBANK MARKET AND LOANS TO FOREIGN CREDIT INSTITUTIONS

(milj. latu)
(in millions of lats)

2002

VI
Vil
VIII

XI
XII

2003

11T

2002

VI
A%
VIIL

XI
XII

2003

11T

Krediti iekSzemes kreditiestadém
Loans to domestic credit institutions

Latos

In lats

Uz nakti Lidz1mén. 1-3mén.

Overnight ~ Upto 1-3 months

1 month

209.6 66.4 2.6
234.2 39.1 1.1
193.0 40.5 12.1
2119 38.0 45
298.0 427 35
305.9 41.7 0.3
315.2 63.0 -
3335 715 0.7
267.6 50.1 23
2741 40.6 -
2453 535 45
2329 64.9 3.7
330.0 723 6.7
288.8 67.9 23
407.2 05.5 9.9

Krediti arvalstu kreditiestadém
Loans to foreign credit institutions

Uz nakti Lidz 1 mén.
Overnight Up to 1 month

6985.2
6455.9
6569.2
6 400.0
5545.0
5775.8
6950.8
6505.1
6469.0
7408.8
6042.4
6181.4

81244
6763.4
7185.4

Ilgak par
3 mén.

Over
3 months

292.6
367.8
327.3
670.6
429.1
445.6
453.6
529.3
425.5
472.5
391.6
639.1

416.9
335.0
4345

0.1

0.1
0.4
0.5

1-3 mén.
1-3 months

2787
2744
256
2544
3442
349.9
3782
4117
320.0
314.9
303.3
3015

409.1
359.4
483.1

Arvalstu valita
In foreign currencies

Uz nakti Lidz1mén. 1-3 mén. Tlgak par

3 mén.
Overnight Up to 1-3 months  Over
1 month 3 months

136.5 535 0.2 0.3 190.5 469.2

167.7 37.1 13 0.1 206.2 480.6

159.4 59.2 1.8 0.1 220.5 466.1

252.5 52.8 35 0.8 309.6 564.0

253.8 46.0 25 - 302.3 646.5

166.6 339 45 0.1 205.1 555.0

169.6 292 44 - 203.2 581.4

194.6 44.4 12 0.4 240.6 652.3

164.9 20.0 2.6 = 187.5 507.5

143.3 349 53 - 183.5 498.4

186.9 56.0 45 0.5 2479 551.2

172.6 92.7 33 13 269.9 571.4

232.1 58.6 5.1 = 295.8 704.9

2193 50.4 1.8 0.3 271.8 631.2

246.1 63.8 49 - 314.8 797.9

Krediti kopa
Total loans

Ilgak par 3 mén.

Over 3 months
15.4 19.3 73125 7781.7
17.8 21.0 6862.5 73431
70.7 343 7001.5 7467.6
16.6 34.6 71218 7685.8
45.2 251 6044.4 6690.9
347 48.6 6304.7 6859.7
25 54.0 7500.9 8082.3
734 337 71415 7793.8
76.3 8.0 6978.8 7486.3
59.0 10.5 7950.8 8449.2
86.0 10.3 6530.3 7081.5
56.4 17.3 6894.2 7465.6

124.2 3.0 8668.5 9373.4

12.0 0.3 7110.7 7741.9
72.9 1.7 7700.5 8498.4

71



19.a

KREDITU PROCENTU LIKMES STARPBANKU TIRGU

INTEREST RATES IN THE INTERBANK MARKET

(% gada)
(% per annum)

2002 2003
I I 111 v A% VI VI VIII IX X XI XII I I II1
Latos izsniegto kreditu vidéjas svértas procentu likmes
Weighted average interest rates on loans in lats
g\Z/eI:lli(;t 2.1 34 32 31 2.9 2.8 2.9 31 2.7 3.0 2.5 2.7 2.6 25 25
Lidz 1 mén.
Up to 1 month 2.9 35 34 33 3.1 3.0 31 32 2.9 2.9 2.8 2.9 2.8 2.8 2.8
tg . 30 35 38 34 33 30 - 31 30 - 26 30 27 26 29
Ilgak par 3 mén. B ~ B B B ~ B B B ~
Over 3 months 4.1 2.9 2.8 27 2.8
Arvalstu valiita izsniegto kreditu vidéjas svértas procentu likmes
Weighted average interest rates on loans in foreign currencies
gf/e“;lf;ht 27 25 23 23 22 21 22 24 26 25 24 20 17 18 18
Lidz 1 mén.
il cmeih 21 2.0 22 2.1 2.1 23 2.6 23 2.5 24 24 22 1.6 1.6 L5
}j s 60 18 28 27 18 23 26 19 21 21 19 19 18 14 17
o e 24 19 25 37 - 14 Y - - 34 31 - 14 -
19.b LATVIJAS BANKAS NOTEIKTAS PROCENTU LIKMES
*~ INTEREST RATES SET BY THE BANK OF LATVIA
(% gada)
(% per annum)
Spéka stasanas datums  Latvijas Bankas Lombarda kreditu procentu likmes Terminnoguldijumu procentu likmes
refinansésanas likme Lombard rates Interest rates on time deposits
Effective date Bank of Latvia Lidz 10. dienai 11.-20. diena Tlgak par 20 dienam 7 dienu 14 dienu
(dd.mm.yyyy.) refinancing rate
Up to the 10th day 11th-20th day Over 20 days 7-day deposits 14-day deposits
17.03.2000. 35 5.5 6.5 75 15 1.75
19.11.2001. X X X X 3.0 3.25
17.05.2002. X X X X 25 2.75
16.09.2002. 3.0 5.0 6.0 7.0 2.0 225
19.c LATVIJAS BANKAS ORGANIZETAJAS REPO, REVERSE REPO UN ISTERMINA VALUTAS MIJMAINAS DARIJUMU IZSOLES NOTEIKTAS
¢ PROCENTU LIKMES
INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AND REVERSE REPURCHASE AGREEMENTS AND SHORT-TERM
CURRENCY SWAP CONTRACTS
(% gada)
(% per annum)
2002 2003
I I 11 v v VI VII VIIL IX X XI XII I I 11
Repo darfjumu vidéja svérta
procentu likme 4.6 4.1 3.6 35 3.0 32 3.1 31 29 3.0 2.9 3.0 2.8 28 2.8
Weighted average repo rate
Istermina valiitas mijmainas
izsolu vidéja svérta procentu
likme = = = = = = = 33 29 29 3.0 2.8 2.6 2.6 2.7

Weighted average interest rate
on short-term currency swaps

78



20.

(milj. latu)
(in millions of lats)

Darijumu veidi
Type of transaction

Valiitas tagadnes darijumi
Spot exchange contracts

Birza netirgotie valitas
nakotnes darfjumi
Forward exchange contracts

Valiitas mijmainas darfjumi
Currency swap arrangements

Darijumu dalibnieki
Counterparties

Rezidentu kreditiestades
Resident credit institutions

Rezidentu nebankas
(iznemot privatpersonas)
Resident non-banks
(except private persons)

Nerezidentu kreditiestades
Non-resident credit
institutions

Nerezidentu nebankas
(iznemot privatpersonas)
Non-resident non-banks
(except private persons)

Privatpersonas
Private persons

2002

6589.6

204.9

30433

1376.5

3152

4937.7

3208.5

3348

11T

7624.1 11548.4

159.0

32454

1376.0

306.1

4906.4

44402

419.5

129.7

4559.5

1513.9

333.6

7624.1

6765.9

439.1

v

7995.2

183.4

4236.5

1402.5

384.8

5862.3

4765.5

535.9

8 081.5

225.4

4520.5

1437.1

4353

6484.0

4470.9

402.4

VI

VII

9240.5 129522

185.8

5683.2

17379

379.5

7650.8

53412

446.6

289.1

37314

1903.6

379.6

8345.7

6343.6

516.2

VIIL

IX

GALVENIE ARVALSTU VALUTAS PIRKSANAS UN PARDOSANAS DARIJUMI (VEIDU UN DALIBNIEKU DALIJUMA)!
PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS IN THE BANKING SECTOR (BY TYPE AND COUNTERPARTY)'

2003

XI XII I

18216.5 169139 18859.7 18678.2 45218.1 16 746.8

311.3

4158.8

1878.7

3458

11268.0

9194.1

644.4

229.0

4065.1

1534.2

503.4

10 607.3

8563.1

448.8

148.0

42758

2055.7

1088.7

11 570.7

8568.4

383.7

1859 2083 1674

4861.0 73334 67268

2139.0 20623 21883

479.1  868.0  569.5

10979.0 24 037.7 10675.6

10128.1 25791.7 10207.6

389.8 5722 6483

171385

268.9

7200.8

2096.8

931.1

11297.8

10282.5

504.1

III

275394

150.3

95245

2552.5

1689.6

17 080.1

15892.1

3933

! Latvijas banku sektora veikto valatas darijumu apjomi parrékinati latos, izmantojot Latvijas Bankas noteikto attiecigas arvalstu valatas attiecigd ménesa pédéjas dienas kursu.

! Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month.
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21 ARVALSTU VALUTU PIRKSANA UN PARDOSANA!
*  FOREIGN EXCHANGE TRANSACTIONS!

(milj. latu)
(in millions of lats)

2002 2003
I 1I I v A% VI VI VIII X X XI XII I
UsDh
Apjoms/Amount 55388 62265 84792 6449.6 62200 74686 84577 109523 10525.6 11399.1 115448 26409.0 12209.1
%* 54.5 543 50.9 49.7 47.0 4719 48.4 46.9 48.5 48.0 47.8 49.6 50.2
EUR

Apjoms/Amount  2547.8 34670 45984 39218 41619 49783 5693.6 69670 68222 71430 7160.7 207522 67189

%* 25.1 30.2 27.6 30.2 314 320 325 299 315 30.1 29.7 39.0 27.6
DEM

Apjoms / Amount 10.2 4.7 25 0.3 0.1 0.1 0.1 13 1.4 0.4 0.3 0.2 0.1

%* 0.1 0 0 0 0 0 0 0 0 0 0 0 0
RUB

Apjoms / Amount 984.1 808.6 9943 12338 955.6 10840 15056 17566 16589 17189 16494 28943 13127
%* 9.7 7.1 6.0 9.5 7.2 7.0 8.6 75 7.7 7.2 6.8 5.4 5.4
Paréjas valatas
Other currencies

Apjoms / Amount 1 072.7 963.5 25815 13705 19043 20451 18345 36624 26724 35023 37870 32118 40834
%* 10.6 84 15.5 10.6 14.4 13.1 10.5 15.7 12.3 14.7 15.7 6.0 16.8

Kopa

Total 10153.6 114703 166559 12976.1 13242.0 155762 174915 23339.6 21680.5 23763.8 241423 532675 24324.2

! Darifjumu apjomi parrékinati latos, izmantojot arvalstu valatas pirk§anas un pardosanas kursa vidéjo svérto raditaju.

! Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates.
? Attiecigaja arvalstu valita veikto darfjumu ipatsvars arvalstu valiitas darfjumu kopapjoma.

2 As percent of the total.

2 LATVIJAS BANKAS NOTEIKTIE ARVALSTU VALUTU KURSI (VIDEJI MENESI)
*  MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA

(Ls pret arvalstu valatu)
(LVL vs foreign currency)

2002 2003

I I I v \% VI VII VIII IX X XI XII I
EUR 0.5650  0.5586  0.5604  0.5632 05731 05864  0.5965 0.5919 05933 05955  0.6013  0.6070  0.6209
USD 0.6376  0.6425  0.6396  0.6368  0.6268  0.6164  0.6007  0.6050  0.6049  0.6067  0.6011  0.5983  0.5866
GBP 09160 09138 09101 09174 09151 09118 09337 09319  0.9404 09453  0.9443  0.9466  0.9460
100 JPY 04811 04816 04874 04859 04945 04979 05093 05082  0.5021  0.4902 04944  0.489%  0.4937
DEM 0.2889  0.2856 X X X X X X X X X X X
FRF 0.0861  0.0852 X X X X X X X X X X X
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II

12157.7
48.7

72203
289

1705.8
6.9

3874.4
15.5

24 958.2

I
0.6288
0.5833
0.9442
0.4880

111

183252
49.1

12022.9
&2

0.1

25833
6.9

4390.3
11.8

373218

111
0.6327
0.5811
0.9240
0.4950



2 VIDEJIE SVERTIE ARVALSTU VALUTU SKAIDRAS NAUDAS MAINAS KURSI
*  WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS)

(Ls pret arvalstu valiitu)
(LVL vs foreign currency)

EUR
Pérk / Buy
Pardod / Sell
USD
Pérk / Buy
Pardod / Sell
GBP
Pérk / Buy
Pardod / Sell
100 JPY
Pérk / Buy
Pardod / Sell

2002

0.560
0.564

0.634
0.636

0.901
0.907

0.473
0.480

I

0.556
0.560

0.639
0.642

0.902
0.910

0.461
0.479

III

0.556
0.559

0.634
0.636

0.896
0.902

0.466
0.489

0.559
0.562

0.630
0.633

0.904
0.909

0.479
0.483

0.569
0.573

0.622
0.624

0.901
0.907

0.436
0.493

VI

0.582
0.587

0.610
0.613

0.898
0.906

0.485
0.493

VIl

0.593
0.597

0.597
0.600

0.922
0.928

0.505
0.517

VIII

0.588
0.592

0.601
0.604

0.920
0.924

0.497
0.504

IX

0.589
0.593

0.601
0.603

0.928
0.935

0.489
0.498

0.593
0.596

0.605
0.607

0.936
0.942

0.479
0.490

XI

0.600
0.603

0.599
0.601

0.860
0.939

0.479
0.484

XII

0.603
0.607

0.592
0.595

0.937
0.942

0.477
0.474

2003

0.617
0.621

0.581
0.584

0.936
0.942

0.483
0.487

1T

0.620
0.625

0.577
0.579

0.927
0.933

0.481
0.479

III

0.624
0.628

0.577
0.579

0.910
0.915

0.473
0.476
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LATA REALA EFEKTIVA KURSA! INDEKSS

242 |\DEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS'
1995 199
XII I II 111 v v VI VII VIII X X XI XII
Pret galveno tirdzniecibas
Jreznte
PRSI AR 1000 1024 1036 1044 1045 1054 1063 1061 1055 1065 1075 1079 1089
Against a basket of foreign
currencies?

Pret attistito valstu valatam
Against currencies of developed 100.0 103.4 105.5 106.7 107.3 108.6 109.2 108.8 107.6 108.3 109.5 109.8 1115
countries

Pret attistibas valstu valatam
Against currencies of transition 100.0 100.4 99.8 99.9 99.1 99.3 100.6 101.0 101.5 102.8 103.5 104.0 103.7
economies

1997
I I 11T v v VI VII VIII IX X XI XII

Pret galveno tirdzniecibas
partnervalstu’ valitam
Against a basket of foreign
currencies’

110.5 111.5 112.7 113.0 114.0 115.1 116.5 117.7 115.8 115.8 115.4 115.8

Pret attistito valstu valitam
Against currencies of developed 1143 116.6 118.4 118.9 120.2 121.7 123.4 125.4 122.8 122.5 121.7 123.0
countries

Pret attistibas valstu valaitam

Against currencies of transition 103.1 101.8 101.9 101.8 102.3 102.8 103.5 103.3 102.9 103.3 103.6 102.4
economies
1998
I I II1 v v VI viI VIII IX X XI XII

Pret galveno tirdzniecibas
partnervalstu’ valitam
Against a basket of foreign
currencies’

117.6 118.2 117.7 117.4 115.8 116.7 116.0 115.4 118.4 121.9 123.0 125.2

Pret attistito valstu valatam
Against currencies of developed 126.2 1271 126.9 126.3 124.2 125.2 124.7 123.5 122.0 122.3 124.4 124.9
countries

Pret attistibas valstu valatam

Against currencies of transition 101.8 101.9 101.1 101.1 100.4 101.0 100.1 100.6 1114 121.1 120.2 125.8
economies
1999
I I 11 v v VI VII VIII X X XI XII
Pret galveno tirdzniecibas
R
partnervalstu valutam 1275 1280 1289 1294 1291 1307 1293 1292 1314 1317 1345 1360
Against a basket of foreign
currencies’

Pret attistito valstu valiitam
Against currencies of developed 127.4 128.5 129.8 130.2 130.9 133.4 1325 1315 133.5 1332 136.7 139.0
countries

Pret attistibas valstu valitam
Against currencies of transition 127.8 127.0 1272 127.6 125.6 125.5 122.9 124.6 127.1 1285 130.1 130.2
economies

! Izmantoti ménesa vidéjie valitu kursi, kas noteikti ka nacionalas valatas vienibas vértiba, izteikta attiecigaja arvalstu valata. Lata reala efektiva kursa indeksa baze ir 1995. gada
decembris (1995=100).

! Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange
rate is December 1995 (1995=100).

2 Sakot ar 2003. gada janvari, Latvijas Banka reala efektiva valatas kursa indeksu aprékina, izmantojot 13 nozimigdko tirdzniecibas partnervalstu valiitu kursu un cenu limenu par-
mainas. Kops§ Latvija tiek veikta $a raditaja aprékinaSana un publicésana, aréjas tirdzniecibas struktiira ir ievérojami mainijusies, lidz ar to jauna reala efektiva valitas kursa indeksa
aprékinos vairs neieklauj Ukrainas nacionalas valiitas ietekmi, savukart tiek nemtas véra cetru citu valiitu kursu parmainas. Tadéjadi attistito valstu grupa ietilpst ASV, Danija,
Francija, Itélija, Lielbritanija, Niderlande, Somija, Vacija un Zviedrija, savukart attistibas valstu grupa — Igaunija, Krievija, Lietuva un Polija. Reala efektiva valiitas kursa indeksa
baze ir 1995. gada decembris, tapéc indekss butiski atSkiras no ieprieks aprékinata, kura baze bija 1993. gada decembris.

2 As of January 2003, the Bank of Latvia calculates the real effective exchange rate index on the basis of exchange rate and price changes in Latvia's 13 most important foreign trade
partner countries. Since the time of Latvia calculating and publishing this index, the structure of foreign trade has greatly changed, hence the impact of the national currency of
Ukraine is not included in the calculation of the new real effective exchange rate index. Instead, changes in the exchange rate of four other currencies are included. Thus the group
of the developed countries includes Denmark, Finland, France, Germany, Italy, the Netherlands, Sweden, the United Kingdom and the US; the group of the developing countries
includes Estonia, Lithuania, Poland and Russia. The basis for the real effective exchange rate index is December 1995, hence it substantially differs from the previously calculated
one based on December 1993.
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LATA REALA EFEKTIVA KURSA' INDEKSS

24.b  |NDEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS'
2000
I I 1 v v VI VII VIII X X XI XII
Pret galveno tirdzniecibas
e
PSR St LA 1367 137.4 137.8 139.3 140.3 1375 1365 1375 139.6 1405 140.6 1373
Against a basket of foreign
currencies?

Pret attistito valstu valitam
Against currencies of developed 139.6 140.9 142.1 143.9 146.4 142.9 142.8 145.0 148.5 150.2 151.0 146.5
countries

Pret attistibas valstu valatam

Against currencies of transition 130.9 130.6 129.4 130.4 128.6 127.3 124.6 123.5 123.2 122.8 121.7 120.4
economies
2001
I II III v v VI VII VIII IX X XI XII
Pret galveno tirdzniecibas
P
partnervalstuvalatam 134.7 134.4 134.4 1346 1358 1378 137.1 1347 135.5 1352 1360 13522
Against a basket of foreign
currencies’

Pret attistito valstu valitam
Against currencies of developed 143.3 143.6 144.5 145.4 147.5 150.9 149.6 145.5 146.1 146.4 147.9 147.1
countries

Pret attistibas valstu valatam

Against currencies of transition 1189 1175 1162 115.0 115.0 1145 114.8 115.1 1163 115.1 114.6 1139
economies
2002 2003

I I III I\ v VI VI vl IX X XI  XI I I I

Pret galveno tirdzniecibas
reznie

PR St VLA 1350 1350 1346 1338 1326 1299 1284 1282 1284 1286 1278 1267 1257 1243 1242
Against a basket of foreign
currencies®

Pret attistito valstu valatam
Against currencies of developed 1475 1478 1470 1462 1447 1409 1384 1381 1381 1384 1378 1365 1353 1336 1335
countries

Pret attistibas valstu valitam
Against currencies of transition 129 1123 1127 1118 1112 1101 1103 1102 1108 1107 1098 1089  108.1  107.3  107.2
economies

! Izmantoti ménesa vidéjie valatu kursi, kas noteikti ka nacionalas valiitas vienibas vértiba, izteikta attiecigaja arvalstu valata. Lata reala efektiva kursa indeksa baze ir 1995. gada
decembris (1995=100).

! Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange
rate is December 1995 (1995=100).

? Sakot ar 2003. gada janvari, Latvijas Banka redla efektiva valatas kursa indeksu aprékina, izmantojot 13 nozimigako tirdzniecibas partnervalstu valitu kursu un cenu limenu par-
mainas. Kops Latvija tiek veikta $a raditaja aprékinaSana un publicéSana, aréjas tirdzniecibas struktiira ir ievérojami mainijusies, idz ar to jauna reala efektiva valatas kursa indeksa
aprékinos vairs neieklauj Ukrainas nacionalas valiitas ietekmi, savukart tiek nemtas véra ¢etru citu valiitu kursu parmainas. Tadéjadi attistito valstu grupa ietilpst ASV, Danija,
Francija, Italija, Lielbritanija, Niderlande, Somija, Vacija un Zviedrija, savukart attistibas valstu grupa - Igaunija, Krievija, Lietuva un Polija. Reala efektiva valitas kursa indeksa
baze ir 1995. gada decembris, tapéc indekss butiski atskiras no ieprieks aprékinata, kura baze bija 1993. gada decembris.

2 As of January 2003, the Bank of Latvia calculates the real effective exchange rate index on the basis of exchange rate and price changes in Latvia's 13 most important foreign
trade partner countries. Since the time of Latvia calculating and publishing this index, the structure of foreign trade has greatly changed, hence the impact of the national currency
of Ukraine is not included in the calculation of the new real effective exchange rate index. Instead, changes in the exchange rate of four other currencies are included. Thus the
group of the developed countries includes Denmark, Finland, France, Germany, Italy, the Netherlands, Sweden, the United Kingdom and the US; the group of the developing
countries includes Estonia, Lithuania, Poland and Russia. The basis for the real effective exchange rate index is December 1995, hence it substantially differs from the previously
calculated one based on December 1993.
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25.

(perioda beigas; milj. latu)

(at end of period; in millions of lats)

Apgroziba esoso valsts
vértspapiru kopapjoms

Stock of government securities

outstanding

84

Rezidenti
Residents

Latvijas Banka
Bank of Latvia

Latvijas bankas
Latvian banks

Valsts uznémumi
Public enterprises

Privatuznémumi
Private enterprises
Pargjie

Other

Nerezidenti
Non-residents

OECD valstu bankas
Banks in the OECD
countries

Pargjo valstu bankas
Banks in the other
countries

Uznémumi
Enterprises
Pargjie
Other

2002

253.7

232.0

43

146.7

247

16.3

217

217

II

250.2

236.3

5715

138.9

19.7

20.2

13.9

13.8

0.1

I

249.8

2432

744

130.6

18.0

20.2

6.6

6.1

0.5

v

267.4

262.2

64.4

153.0

15.6

292

52

4.6

0.6

VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU STRUKTURA
STRUCTURE OF GOVERNMENT SECURITIES

264.5

261.7

66.9

148.3

23

0.5

VI

274.3

2738

81.7

142.7

0.5

Vil

266.8

266.8

86.2

129.4

VIII

273.7

2737

84.6

130.2

22

37.7

IX

284.0

281.2

96.9

128.1

28

290.8

288.0

86.3

142.0

21.4

383

2.8

1.3

15

XI

290.8

288.0

90.9

133.0

2.8

1.3

15

XII

293.1

290.5

86.2

147.7

1.8

28.0

2.6

13

13

2003

293.4

290.7

152.8

2.6

26.4

36.8

2.7

13

0.1

13

II

311.5

307.8

88.6

157.2

29.1

329

3.7

1.3

0.1

23

11

342.4

3314

120.5

138.7

13

319

39.0

11.0

1.3

21

7.6



26, VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU EMISIJA
*  ISSUE OF GOVERNMENT SECURITIES

Termins Izsolu skaits Dalibnieku skaits Piedavajums Pieprasijums Emisijas apjoms Vidéja svérta
(ménesi) (tukst. latu) (tukst. latu) (tukst. latu) diskonta likme (%)
Maturity Number of Number of Supply Demand Issue Weighted average
(months) auctions participants (in thousands of lats) (in thousands of lats) (in thousands of lats) discount rate (%)
6 2002
VIII 1 7 3600 9670 3600 3.59
IX 1 5 3600 7300 2900 3.44
2003
I 1 5 3600 11812 3600 3.04
12 2002
v 1 9 10 000 20055 10 000 4.40
X 1 7 8000 19 000 4500 3.59
XII 1 7 5000 12200 2400 322
60 2002
\ 1 13 12 000 45515 8530 5.625!
VI 1 1 12 000 31615 12 000 5.625!
VII 1 10 12 000 29739 2153 5.625!
IX 1 11 8000 26250 4525 5.625!
2003
I 1 10 20 000 30015 20 000 5.625!
120 2003
II 1 1 20000 71380 20 000 5.125!
I 1 1 20000 55 803 20 000 5.125!

! Fikséta ienakuma likme.
! Coupon rate.

VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU I1ZSOLU REZULTATI

27. AUCTIONS OF GOVERNMENT SECURITIES
Termins (ménesi) Izsoles datums Dalibnieku skaits Pieprasijums Pirkuma apjoms Vidéja svérta
(tukst. latu) (tukst. latu) diskonta likme (%)
Maturity (months) Date (dd.mm.yyyy.) Number of Demand Purchase Weighted average
participants (in thousands of lats) (in thousands of lats) discount rate (%)

6 26.03.2003. 5 11812 3600 3.04
Kopa = 11812 3600 3.04t

60 22.01.2003. 10 30015 20 000 4.65
Kopa = 30015 20000 4.65%

120 12.02.2003. 11 71380 20000 5.192
05.03.2003. 11 55803 20 000 4.97?
Kopa / Amount = 127 183 40 000 5.08°
Pavisam / Total = 169 010 63 600 =

! Attieciga termina paradzimju 2003. gada 1. ceturksna izsolu vidéjo svérto diskonta likmju vidéjais lielums.

! The average of the weighted average discount rates on Treasury bills at auctions held during the first quarter of 2003.

? Vidgja svérta pelnas likme.

? Weighted average yield.

3 Attieciga termina obligaciju 2003. gada 1. ceturksna izsolu vidéjo svérto pelnas likmju vidéjais lielums.

* The average of the weighted average yields on bonds of the respective maturity at auctions held during the first quarter of 2003.
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28.

(milj. latu)
(in millions of lats)

2002

Nopirktie vértspapiri
Securities purchased

10.9

29.

2001

Faktiskajas cenas; milj. latu
At current prices; in millions of
lats

Salidzinamajas cenas’ milj. latu
At constant prices?; in millions of
lats

Parmainas salidzinajuma ar
iepriekséja gada atbilstoso
periodu (%)

Annual growth rate (%)

Pievienota vértiba
Value added

Precu sektors
Goods-producing sector

Pakalpojumu sektors
Service sector

1 2000. gada vidéjas cenas.
! Average prices in 2000.

86

20.1

4812.6

4693.4

7.9

8.3

8.3

8.3

11

9.7

IEKSZEMES KOPPRODUKTA DINAMIKA
DYNAMICS OF GROSS DOMESTIC PRODUCT

2002

5194.7

4978.1

6.1

6.2

7.0

5.9

1. cet.

Q1

VI

1167.0

11824

3.7

37

2l

44

Vil

2. cet.

Q2

VIII

1276.5

1249.0

4.9

5.1

6.3

4.6

IX

3. cet.
Q3

XI

1318.0

12525

7.4

75

7.6

75

LATVIJAS BANKAS VEIKTIE DARIJUMI VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU OTRREIZEJA TIRGU
THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES

XII I I

2003
4. cet. 1. cet.

Q4 Q1

1433.1

1294.2

8.3

8.6

11.4

73

11

1300.5

1286.8

8.8

8.8

10.5

8.1



STRADAJOSO MENESA VIDEJAS BRUTO DARBA SAMAKSAS, PATERINA CENU INDEKSA UN BEZDARBA LIMENA PARMAINAS

30. CHANGES IN THE AVERAGE MONTHLY GROSS WAGES, THE CONSUMER PRICE INDEX AND UNEMPLOYMENT
2002 2003
I I 111 v \% VI VIL VIII IX X XI XII 1 I I
Vidéja darba samaksa
Average wage
Ls ménesi
159.60 158.56  165.54 168.01 169.62 17541 18279 171.23 168.08 17252 178.86 202.92 17435 173.46 184.98
LVL per month

Salidzinajuma ar iepriekséja
gada atbilstoSo periodu (%)  108.7  107.6 ~ 108.1  110.6 1085 109.0 ~ 109.3 1052 1056 1070  109.2 1123 1092 1094  111.7
Year-on-year changes (%)

Patérina cenu indekss
Consumer price index

Salidzinajuma ar iepriekséja

gada atbilstoSo periodu (%) ~ 103.5 1033 1032 1029 1020 1009 ~ 101.0 1009  101.0 ~ 101.6 ~ 101.6 1014  101.4  102.1  102.2
Year-on-year basis (%)

Salidzinajuma ar iepriekséjo

ménesi (%) 100.9 99.7 1004  100.1  100.2 99.4 99.6 992  100.8 1008 ~ 1002 ~ 100.2 1009  100.3  100.5
Month-on-month basis (%)

Patérina cenu gada
pamatinflacijas indekss (%) 103.6 1034 1032 1027 1019  100.7 ~ 100.8 ~ 100.7  100.7 1013 ~ 101.3 ~ 101.1 ~ 100.8 1012 1012
Annual core inflation index (%)

Realas darba samaksas indekss

(salidzinajuma ar iepriekséja

gada atbilstoso periodu; %) 105.0 1041 1047 1075 1064  108.0 1082 1043 1046 1053 1075 1107 1077  107.1  109.3
Real wage index (year-on-year

basis; %)

Registréto bezdarbnieku skaits
Number of registered unemployed persons

Ménesa beigas

93881 96935 97624 96446 94450 93478 94485 94116 92063 90988 90787 89735 91580 93617 94093
At end of month

Salidzinajuma ar iepriek$¢ja
gada atbilstoso periodu (%) 999 1012 1009  100.4 99.7 998 1021 1021 1009  100.5 99.8 97.9 97.5 96.6 96.4
Year-on-year changes (%)

31, LATVIJAS AREJAS TIRDZNIECIBAS BILANCE
*  LATVIAN FOREIGN TRADE BALANCE

(milj. latu; eksports — FOB cenas, imports — CIF cenas)

(in millions of lats; exports — in FOB prices, imports — in CIF prices)

2002 2003
1. cet. 2. cet. 3. cet. 4. cet. 1. cet.
Q1 Q2 Q3 Q4 Q1
Eksports / Exports 1408.8 312.1 358.3 366.9 371.5 369.9
Imports / Imports 24974 517.8 628.2 640.6 710.8 634.5
Bilance /Balance -1088.6 -205.7 -269.9 -273.7 -339.3 -264.6
2002 2003
1 I 11 v v VI viI VIIL IX X XI XII I 1T 111
Eksports / Exports 100.3  101.9 1099 1184 1243 1156 1186 1268 121.5 133.8 1277 1100 1128 123.0 1341
Imports / Imports 163.7 1658 1883 2105 2103 2074 2140 2050 221.6 2557 2266 2285 1885 2064  239.6
Bilance /Balance -634 -639 -84 921 -86.0 -91.8 -954 -781 -1002 -121.9 989 -1185 -75.7 834 -105.5
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32 SVARIGAKAS PRECES LATVIJAS EKSPORTA

MAIN EXPORT GOODS OF LATVIA

(FOB cenas)
(in FOB prices)

Kopa
Total

88

Dzivnieki un lopkopibas produkcija
Live animals and animal products

Partikas rapniecibas produkti (ieskaitot
alkoholiskos un bezalkoholiskos dzérienus un tabaku)
Prepared foodstuffs (incl. alcoholic and non-alcoholic

beverages and tobacco products)

Mineralie produkti
Mineral products

Kimiskas rapniecibas un tas saskarnozaru produkcija
Products of the chemical and allied industries

Koksne un tas izstradajumi

Wood and articles of wood

Koksnes papirmasa; papirs un kartons
Pulp of wood; paper and paperboard

Tekstilmateriali un tekstilizstradajumi
Textiles and textile articles

Akmens, gipSa, cementa, stikla, keramikas izstradajumi
Acrticles of stone, plaster, cement, glassware and ceramic

products

Metali un to izstradajumi
Base metals and articles of base metals

Masinas un mehanismi; elektriskas iekartas
Machinery and mechanical appliances; electrical
equipment

Transportlidzekli
Transport vehicles

Dazadas riipniecibas preces
Miscellaneous manufactured articles
Paréjas preces

Other goods

2001

Milj. latu
Mil lats

1256.4

243

72.5

27

79.5

4273

345

177.5

24.0

159.8

80.0

24.5

71.2

2002
% Milj. latu

Mil lats
100.0 1408.8
1.9 237
5.8 100.8
1.7 24.1
6.3 81.5
34.0 472.8
2.7 384
141 180.1
1.9 30.5
12.7 185.4
6.4 91.0
2.0 26.6
5.7 83.0
4.8 70.9

100.0

1.7

71

1.7

5.8

33.6

217

12.8

22

13.2

6.4

1.9

59

5.0

2003

1. cet.
Q1

Mil;. latu
Mil lats

369.9

5.1

21.0

7.6

1238

6.3

54.6

6.6

49.8

23.0

6.4

235

19.5

100.0

5.7

2.0

6.1

8815

135

6.2

6.3

5.3



SVARIGAKAS PRECES LATVIJAS IMPORTA
MAIN IMPORT GOODS OF LATVIA

(CIF cenas)
(in CIF prices)
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34.

LATVIAN FOREIGN TRADE PARTNERS

(eksports — FOB cenas, imports — CIF cenas)
(exports — in FOB prices, imports — in CIF prices)

Kopa
Total

90

Eiropas Savieniba
European Union

t.sk. Vacija

incl. Germany
Zviedrija
Sweden
Lielbritanija
United Kingdom
Somija
Finland
Danija
Denmark
Niderlande
Netherlands
Italija
Italy

Francija
France

NVS
CIS

t.sk. Krievija
incl. Russia
Paréjas valstis
Other countries
t.sk. Lietuva
incl. Lithuania
Igaunija
Estonia
ASV
USA
Polija
Poland

2002

Milj. latu
Mil lats

Eksports
Exports

1408.8

850.9

2183

148.6

205.4

328

80.4

53.8

30.4

140.6

82.5

417.3

117.7

59.6

220

Imports
Imports

24974

13224

429.5

159.5

57.9

200.2

84.8

84.4

104.4

327.5

218.7

847.5

245.8

153.9

393

125.8

PARTNERVALSTIS LATVIJAS AREJA TIRDZNIECIBA

Bilance
Balance

-1088.6

4715

2112

-10.9

147.5

-167.4

44

-30.6

-74.0

-36.7

-186.9

-136.2

-430.2

-128.1

-69.4

20.3

-103.8

Ipatsvars (%)
% of the total

Eksports
Exports

100.0
60.4
15.5
10.5
14.6

23
5.7
38
22
2.0
10.0
5.9
29.6
8.4
6.0
42

1.6

Imports
Imports

100.0

53.0

172

6.4

23

8.0

3.4

34

42

2.6

13.1

8.8

339

9.8

6.2

1.6

5.0

2003

1. cet.
Q1

Milj. latu
Mil lats

Eksports
Exports

369.9

231.5

63.7

52.5

9.3

229

14.7

10.0

8.7

349

19.7

103.5

21.7

223

10.8

5.9

Imports
Imports

634.5

313.4

92.8

14.9

46.0

21.9

20.9

16.5

103.5

722

217.6

60.8

38.6

9.4

293

Bilance
Balance

-264.6

-81.9

-29.1

2.3

37.6

-36.7

-68.6

-52.5

-114.1

-33.1

-16.3

-234

Ipatsvars (%)
% of the total

Eksports Imports

Exports Imports

100.0 100.0
62.6 49.4
172 14.6
9.9 6.2
14.2 24
25 72
6.2 35
4.0 33
27 42
24 26
9.4 16.3
5.3 114
28.0 34.3
75 9.6
6.0 6.1
29 15
1.6 4.6



NOREKINIEM IZMANTOJAMO NEBANKU KONTU SKAITS UN TO ATLIKUMI (INSTITUCIJU DALIJUMA)
NON-BANK ACCOUNTS (INSTITUTIONAL FRAMEWORK)

(perioda beigas)
(at end of period)

! Visas institicijas filidles (norékinu grupas un punkti); galvena mitne tiek uzskatita par filiali, ja ta pienem maksajumus.
! All branches of the institution; the head office of the institution is considered as a branch if it offers payment services.
2 T.sk. arvalstu banku filiales.

2 Including branches of foreign banks.
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36 LATVIJA LIETOTIE MAKSASANAS LIDZEKLI (SKAITS)
*  PAYMENT INSTRUMENTS IN LATVIA (VOLUME)

(tukstosos)
(in thousands)

Kreditparvedumi elektroniska veida'
Electronic credit transfers!

t.sk. starpbanku kreditparvedumi'
incl. interbank credit transfers'

elektroniskie bankas pakalpojumi
electronic banking

bankas pakalpojumi globalaja datortikla
internet banking

bankas pakalpojumi, izmantojot talruni
telephone banking

Nebanku kreditparvedumi papira dokumenta veida
Non-bank paper-based credit transfers

Maksajumi ar norékinu kartém
Payments by payment cards

Maksajumi ar mazumtirdzniecibas kartém
Payments by retailer cards

Ceki
Cheques

Tiesa debeta maksajumi
Direct debits

Skaidras naudas iemaksas/izmaksas!
Cash deposits/withdrawals'

t.sk. izmaksas no bankomata
incl. withdrawals from ATMs

Pasta maksajumi
Postal payments

elektroniska veida
electronic

papira dokumenta veida
paper-based

Pasta tieSais debets
Postal direct debit

Pasta skaidras naudas iemaksas/izmaksas
Postal cash deposits/withdrawals

! T.sk. Latvijas Bankas dati.
! Including data of the Bank of Latvia.
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2001

Maksasanas
lidzekli latos

Payment
instruments
in lats

293842

26.6

4982.9

1388.5

50.5

0.6

7275.0

2718.9

0.1

415

365737

15 008.1

23250.0

194.8

23055.1

0.4

234188

Maksasanas
lidzekli arvalstu
valiitas

Payment
instruments
in foreign
currencies

4100.9

175.3

1140.2

440.2

11.3

970.6

1.2

100.3

1.8

24184

6.2

26.7

26.7

33485.1

201.8

6123.1

1828.7

61.8

0.6

8245.6

2720.1

100.3

49.3

38992.1

15014.4

23276.7

194.8

23081.9

0.4

234188

2002

Maksasanas
lidzekli latos

Payment
instruments
in lats

36005.8

35.5

6686.1

2967.2

71.4

11979.8

2954.6

0.1

163.2

45261.3

20 602.7

219334

344.6

21588.8

1.7

23975.5

Maksasanas
lidzekli arvalstu

valatas

Payment

instruments

in foreign
currencies

4853.7

211.2

1291.0

731.3

6.5

962.9

60.0

0.1

2526.5

6.9

532

532

40 859.5

246.7

7971.1

3698.6

719

12942.7

2954.6

60.0

163.3

47787.8

20 609.6

21 986.6

344.6

21642.0

1.7

23975.5



37, LATVIJALIETOTIE MAKSASANAS LIDZEKLI (APJOMS)
* PAYMENT INSTRUMENTS IN LATVIA (VALUE)

(milj. latu)
(in millions of lats)

Kreditparvedumi elektroniska veida'
Electronic credit transfers'

t.sk. starpbanku kreditparvedumi'
incl. interbank credit transfers'

elektroniskie bankas pakalpojumi
electronic banking

bankas pakalpojumi globalaja datortikla
internet banking

bankas pakalpojumi, izmantojot talruni
telephone banking

Nebanku kreditparvedumi papira dokumenta veida
Non-bank paper-based credit transfers

Maksajumi ar norékinu kartém
Payments by payment cards

Maksajumi ar mazumtirdzniecibas kartém
Payments by retailer cards

Ceki

Cheques

Tiesa debeta maksajumi
Direct debits

Skaidras naudas iemaksas/izmaksas!
Cash deposits/withdrawals'

t.sk. izmaksas no bankomata
incl. withdrawals from ATMs

Pasta maksajumi
Postal payments

elektroniska veida
electronic

papira dokumenta veida
paper-based

Pasta tiesais debets
Postal direct debit

Pasta skaidras naudas iemaksas/izmaksas

Postal cash deposits/withdrawals

! T.sk. Latvijas Bankas dati.
! Including data of the Bank of Latvia.

2001

MaksaSanas
lidzekli latos

Payment
instruments
in lats

48815.3

18251.9

8300.6

726.5

374

0.8

75.0

41.8

0.1

1.3

9177.6

631.4

504.6

12.5

492.1

488.6

Maksasanas
lidzekli arvalstu
valutas

Payment
instruments
in foreign
currencies

216 158.0

106 116.9

31349.1

16 786.9

26.8

0.4

96.4

2907.5

23

0.7

0.7

2649734

124 368.8

39649.8

17513.4

64.2

1.1

171.4

41.8

36.3

13

12085.2

633.7

505.3

12.5

492.8

488.6

2002

MaksaSanas
lidzekli latos

Payment
instruments
in lats

51

15

9

1

10

795.3

7282

381.9

580.3

51.7

0.0

55

110.7

890.5

520.5

26.7

493.8

482.1

Maksasanas
lidzekli arvalstu
valatas

Payment
instruments
in foreign
currencies

276 955.2

144 354.8

34208.4

35395.1

213

101.5

211

0.2

27179.7

5.6

328 750.5

160 083.0

43590.3

36975.5

73.0

2214

40.9

21.1

5.6

12 890.5

896.1

521.7

26.7

495.0

482.1
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38 BANKU UN MAZUMTIRDZNIECIBAS KARSU, BANKOMATU UN NOREKINU KARSU PIENEMSANAS VIETU UN TIKLU SKAITS
*  NUMBER OF BANK AND RETAILER CARDS, ATMs AND POSs, ATM AND POS NETWORKS

(perioda beigas; veselos skaitos)
(at end of period; in whole figures)

2001 2002
Banku kartes
Bank cards 893159 1021 464
Kreditkartes
Credit cards L Des
Debetkartes ar parsnieguma iesp&jam
Debit cards with overdraft facility 397110 449492
Debetkartes
Debit cards 305 801 404 546
Vietéjas kartes skaidras naudas iznemsanai
Local cards for cash withdrawals L e
Mazt'xmurdzmecibas kartes 58628 73072
Retailer cards
Bankomati
ATMs 791 842
Bankomatu tikli! 6 6
ATM networks'
Norékinu karSu pienemsanas vietas 6908 8326
POSs
Elektroniskas
Electronic (EFTPOS) 2 o3
Reljgfa spiedni 1031 937
Imprinters
Norékinu karu pienemsanas vietu tikli* 4 5
POS networks®

! Banku, SIA "Banku servisa centrs" un a/s "Baltijas Kar$u centrs" bankomatu tikli.

! ATM networks of banks, the limited liability company Banku servisa centrs and the joint-stock company Balfijas Karsu centrs.
? Banku, SIA "Banku servisa centrs" un a/s "Baltijas Kar§u centrs" norékinu kar§u pienemsanas vietu tikli.

2 POS networks of banks, the limited liability company Banku servisa centrs and the joint-stock company Baltijas Karsu centrs.
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PAPILDINFORMACIJA

Izdevuma "Monetarais Apskats. Monetary Review" izmantoti Latvijas Republikas
Centralas statistikas parvaldes, Finan§u ministrijas, Finan$u un kapitala tirgus ko-
misijas, Rigas Fondu birzas un Latvijas Bankas dati.

Grafiskajos attélos (sk. 4.-9. un 13.-15. att.) ar punktiem atziméts raditaja faktis-
kais lielums, ar linijam — So raditaju aproksiméjosa likne. Raditaja katras dienas
mérfjumu aproksiméjosa likne ir vairak izcelta neka faktiska lieluma likne (sk.
16. att.). Grafiskos attélus sagatavojot, izmantoti Reuters (1. un 2. att.), Centralas
statistikas parvaldes (3.-5.un 9. att.), Latvijas Bankas (4., 9. un 13.-19. att.), FinanSu
ministrijas (10.-12. att.) un FinanSu un kapitala tirgus komisijas (20. att.) dati.

Tabulas sagatavojot, izmantoti Latvijas Bankas (1.,3.-28. un 35.-38. tabula), Rigas
Fondu birzas (1. tabula), Finan$u ministrijas (2.ab tabula) un Centralas statistikas
parvaldes (2.ab un 29.-34. tabula) dati.

Dazos gadijumos skaitlu noapalo$anas rezultatd komponentu summa atskiras no
kopsummas.

FOB cena ir preces cena, kuru veido preces vértiba, ieskaitot transporta un apdro-
SinaSanas izmaksas lidz eksportétajvalsts robezai.

CIF cena ir preces cena, kuru veido preces vértiba, ieskaitot transporta un apdro-
SinaSanas izmaksas lidz importétajvalsts robezai.

- attiecigaja perioda nav darfjumu.
x dati nav pieejami vai raditajus nav iesp&jams aprékinat.

GENERAL NOTES

The Bank of Latvia's publication Monetarais Apskats. Monetary Review is based
on data provided by the Central Statistical Bureau of Latvia, the Ministry of
Finance, the Financial and Capital Market Commission, the Riga Stock Exchange
and the Bank of Latvia.

For Charts 4-9 and 13-15, the dots indicate the actual data, and the lines reflect
the smoothing approximation of the data. For Chart 16, the smoothing approxi-
mation of the daily data is more distinguished than the curve of the actual data.
Data sources for charts are Reuters (Charts 1 and 2), the Central Statistical Bureau
of Latvia (Charts 3-5 and 9), the Bank of Latvia (Charts 4, 9 and 13-19), the
Ministry of Finance (Charts 10-12) and the Financial and Capital Market Com-
mission (Chart 20).

Data sources for tables are the Bank of Latvia (Tables 1, 3-28 and 35-38), the
Riga Stock Exchange (Table 1), the Ministry of Finance (Table 2ab) and the Central
Statistical Bureau of Latvia (Tables 2ab and 29-34).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country,
including the transportation and insurance costs only up to the border.

CIF value is the price of a commodity on the border of the importing country,
including the transportation and insurance costs only up to the border.

- no transactions in the respective period.
x  no data available, or no computation of indicators possible.
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